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SET gowwdeyUovaunaduoinnisdsugiuyavaaraku
dvus:inA veuzhluds:inATA2IUAYIadIUMISITovABU
A1500duAGguwssaA1oTnaluduwsod MlRasaD
uuoldudsuavde lagduuosuusioau 1260 Lia: 1250 90
muéau Wugadamuimaitlonasu1od drunusdu
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Us:tduaAey AL

aarakunslanua:aunswdldevanuiy kaoAvoa AN. aksgd
InBeymo:aanos lagoul Nikkei225 USuav -12.4%DoD Sullsv
Agaluds:30maas ua:aarakuarksgd USuavdodnsio -3%DoD
Goldman Sachs IWuAWITUTUTAR AN. aksgosldhdmosnanoy
Wu 25% 911 15% LlazA1a Fed 9:aa au. 25bps U .9, W.9. LA
5.A. lds:ygoidnkanskananiinosAvoaIRgIAUMI-0an0Y
ast PMI MmAUSMs n.A. yovdulasgladu Usududndinarama
uazugngdodallion 19 1W@ou dou PMI MAUSMS A.A. YOVLAKSY
lag ISM tWugonsaaiama onfMdvdolkuiansanooIuIwy
S1A1KU Apple -4.8%DoD Kav Berkshire Hathaway aaniséio
AsoYLRUALIFiouU 50% donalkns:ualbuaauom Berkshire tWUGU
LQ:S=AU 2.77 LauauIKseey

Usu. Tulau damsus:sudkiitnegnouiuAv KOG IWorEo
IlRgoAUanIUNISAIlU ao. Na1L Kavaksgua:dnkaly un. d1of
1@oulk Usy. Sulduniveanoinlauiusulagi§onaa

sun. s:yuasmMsyosikdoannkiludoumsnoudhsiudiuovias
insaa laglkAvogh 8% oonludn 1 Uoudvl 2568 1Woyounau
Ws1:uwaams:mMssekl mans:nusield sw. $19 1 Wuau.deU
A. pavs:ygaanmsavn:ldgulasonisiauibuddnasoalda arga
no1 25 duau WuludognoiuiBgudoy Lazdiugudnnog1vgo
Wullahunsauloan
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govduuev SET o:Usuavaluaalakulan ovo1nfivoa
IASUINVAKSTAaDY SANDLIVOESKINSOAIUTALOUUOD
Uovgnisidoviuds:ina ta:dovdamuaniunisainouiy
avulua:duseannavuazavasiuinalulagninifsuusoduzdo
o1vdvwadeussenmAavnuluaaiadunswaidgonolantd
oghvlsAduew SET gviilomausuavioundnaaiakulan 91n
Astddgqmads:mArals:nauns 2Q67 uovud. (ngngu
Real Sector BvMao:WUGOGIU uazisutiu Fund Flow Tkatdn
daa1a EM uindu domalneduusltivo:ldsuns:uaidbul na
gnsavnudvLuzun “Selective Buy”
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o e KuuDINLAEUTTKL Astdsuavau
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donithavnuus:nduak | O

uovaalaRulngo:UsuavonAvoalAsygivansgaanos Lidgviilomalsuavioy
ndraanakulan 01nvU 2Q67 ueov UD. Tnundu Real Sector FoAMao=RUATTU LA
[BULRU Fund Flow tkatdhgaana EM uindu nagnsavnudvuu=th “Selective Buy”
Tu 4 8u avd

1) Rundu Earnings Play Bvo:0nsUs:nAvu 2Q67 uduakkin lasmarls
o:goanuisaldula YoY AN Valuation golliuww 1don ADVANC TU CPAXT BTG
CBG BCP GPSC AU

2) funmaldontavduonoinusuideulunevnu Thai ESG ki laguens
ov1BuLldu 3 wauuinuazaqas:g=1oarfionsovikas 5 U vidwauvAulsdido 1don
ADVANC AOT CPALL BDMS BBL KTB GULF

_ 3)Aumaldonliavd Cover Short Kkdb aan. 1SUIBUIsMS Uptick uaztl0uiu
WuUgudi ESG Rating s:QU A-AAA k300¢lu Global Sustainability Index 1d3on
DELTA TOP BEM AOT

4) symudhdudu Brent Wudo onaculidavulua:dusonnaivhsulsvuiniu
ua:goinsloudidoussnnaudilun:iatav nnolasvadvwugiudulusaide
nauuwudulugoonsuul lagus:iiunsousiAT 80-90 aoaaisdoursisa ouov
goanursaiiuludiksudovniunouidew (Hedging) 1 avdutinabnuiisunoy
[Fovldgo Sogoavidonkulhiududuog1o PTTEP

Daily top picks 52?

CPAXT 2Q67 aaiisund 2 Wuau. IWUTU 20%YoY 91ngoquigiias
UISAURGIU La: SG&A/Sales Naaav dou 3Q67 mMarisladeltiov YoY
ua:zris:augogauavliu 4Q67 8ANvi Upside Risk o1nlaspAsadna
soalda (Foldsouludszuieums) tuthsiAmBoadudiuiAu 29.25 u.

KTB 3Q67 marisnsodo YoY dou 4Q67 maristWudu YoY kyulku
2567 mafistwudu 11% 91n Credit Cost aaav Fuidoiaula NIM Giu
s1eldmsssuttiouidula veuzNAoWIEEgLATUMWEUNSWEIN3T SW. Duq
Valuation §n PER 67F R 6.0x (-2SD) uu=ths1mdedutiuifu 17.30 u.
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v CEEEIED
Qoulo1

54a.n. Chg Chg TETo)
(00) (00) ((A) (aauuvin)

ausi

SET 1,274.67 (38.41) (2.93) 58,744.07
. o , SET50 805.95 (21.68) (2.62) 42,480.36
BCP (High Conviction) - Valuation anuin
N Y SET100 1,749.85 (51.68) (2.87) 50,030.77
BTS - Us:mAUsulpsvasvnguusen SET 3007 3.7 P ) 196,18
MINT - 2Q67: M isgnsain31MmMansIgMsWiAY; Amlsunam ® ‘ (33379 (4.85 e
A~ SETHD 735.12 (29.07) (3.80) 26,652.31
TCAP - 2Q67: dlnumatdnldogn non-NlIi; dividend yield @ SETCLMV 1,060.51 (28.82) (2.65 17,783.10
THANI - 2Q67: mischndiAmaoin ECL; USuaasiamidhkiuig SETESG 810.06 (23.00) (2.76) 39,842.88
Stock Note - TNP SETWB 747.51 (23.95) (3.10) 12,444.60
mai 31113 (11.43) (3.54) 1,051.35

(3auuin) 54d.n. WTD MTD YTD
5a.A.  Economic release: JP/EU - sl PMI mAUSMsdugamaidioun.n. moz1a
EU - dsusimgwaatdoui.o. ans (72) (72) (2121) (120,905)
US - dst PMI mAusSMslag ISM W@aun.A. Jadou (%) 50.13 50.13 49.39 53.15

TH - aslsimguslnavevingldoun.n.

6 a.n. Economic release: JP - msioigmAnsSaBoutldouin..
EU - goaAUanidoun.n. ans (14) (14) 176 1,788

US - qamsAidioud.. . dadou (%) 8.72 8.72 10.41 9.32
7 a.n. Economic release: US - USuheuthuuauaAvAavsiegauaiik

84d.A.  Economic release: US - S1UouUluoddatnisovviusigalai
CN - qamismuevduldoun.n.

94.n.  Economic release: CN - asUs1mgnaatia:gusinatdoun.n.

s!ne‘: (479) (479) (715) (2,195)
dadou (%) 5.90 5.90 6.44 6.69

ans 565 565 2,660 121,312
dadou (%) 35.26 35.26 33.76 30.84

MIsBo-v1vanSuINMUNdUgavNUYoL S50 futures

(deyayn) 54.A. WTD MTD YTD

mstnaoaulkovov SET Index

awsa (51,291) (51,291) (69,747) (7,865)
2,000 1 (pts) PE Band aanuu 562 562 12,149 (5,681)
1800 | 200x s19goy 50,729 50,729 57,598 13,546
18.6%
1,600 - 17.2%
15.8%
1,400 - 14.4x
1,200 - 13.0x (&uuin) 54.A. WTD MTD YTD
1,000 - do 413 41M3 26,313 514,943
e g 5,003 5,003 12,452 519,251
EEce222235583823233%
St 3558359859t 5a433 ans (890) (890) 13,861 (4,308)
D S Z < o o = O = I - 5 =z < » o A !
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High Conviction

Valuation gaun

s1A1KU BCP USudoaaav 16% o1ntdounou underperform SET f
anav 3% 91nA2UALIAIRYAUMIS 2Q67 RdauledvidunauoInm
msnaufanavua:niskgadouuisvlkejlsvnautiuyov BCP ua:
uha\manuum'fmynaq (Statfjord) uov OKEA QWK lsuuo:nmw
wWuldvazRnaudvAdoiudanfvoavavaalatigoduadutdevadiu
nz]Kuwna\)n\)uaqmnmsunsnuzmswmwamnuTuUs:lnnua\)mnsg
ua:wans:nuiovtadudesimiiiuktilsvadu iIsiwevsiaaradan
AvoauintAaull Wiovoinnisusulldsungs:iisuuaznnkuiei
iRgodovo:lg1oa1AaudIvUI valuation Uo9Uuyov BCP gvliuww
Tasi P/E (U 2567) i <4 i1 ua: PBV fi 0.6 1 (-1.5SD) uano1ntLsiéiv
mamsaigvdasimacsunumabutuxaitivaulon >7% (U 2567) 1s)
JuAVAILLU:L OUTPERFORM d1kSu BCP lagususimithkuiadindv
58 sum-of-the-parts anav1n 51 UIn g 46 UIN ISTITLALUUUDLITY
uondowaus:nounsl 2567 yov BCP lagldSumsatuayuanfls
91nngdussiolspnaulazmsaalamuan (soudv BSRC) a: E&P

Uoduns:dui: naus:nouniso:usudoddulu 3Q67 Anisnaun
udvunsviunazsimdiuRbiadasmwuinduosgosaduayuriisiu
3Q67 Kkavo1nAadflso:doulloa QoQ U 2Q64 BCP Uho:aiuisa
ALUSUIEUUTUGURUNIINNAUTSTus:augviu 3Q67 KavVNKYaBaU
trsvlkayTsonduauuwuluidou w.n. 2567 1Wutoal 27 Su (@odums
kgadoulsolsonaundufgaluanauoo BCP) loakdvoinmskgagou
U1svAsod ovosnIsgoulisvouegoaniUilu 4 U Reunu 2-3 Ulu
Uo9uu mswinfiiaonu BSRC (ii"\)o:m‘iumswéoGwﬂutuuz‘;uq\)aouﬁo
sovsuanntiusnsiiuyev BCP) 9:308UsuAmMsnaulagsouuovngu
BCP TKogjlus:AuRkuzaw uonndisigomasifmisoinnaussio E&P
2:USUGdATUINAISWAARIWUTGU lagkane lﬁomnuha'\) Statfjord A
draumslos Equinor (JdadoumstioRu 28%) 25\)msmluumuaoa\)
QoQ 91NNSKEAZOUUISLAUUNU UDNDINT 1S1TVA1031ADIUIEED
downside DnnMsdogmuavaUNSWeD:ITNQ

Uoduns:qu#2: symdrsiWudaluglsuodssativayusnilsuov
OKEA s1mfinssssusdiaasiu 3Q67TD luglsUiwudu 3.9% QoQ g
EUR32. 93/MWh ( US$8.9/mmbtu) nuna1vs: oumsoomuna\) Toan
goAvilANUIFELASIAABESSUNB0:USUGITUSN Lhovonaaunsal
AoWdviASaamvunisgAmaasiua:suoonnavila:avAsIUSaIZe-gLAsuU
golilAns10:AEAa18a0 NMsWEsunlavuovanmwnioInMAgorlk
nowdeulugovgqdeulukaisq douveovlansulsvdu Foduusliuhio:
rmlkaowdovnisrAcuduiinniu (Techopedia) ahswmmwﬁnsiﬁ‘\)
WuaanadAeyuovgUmufinsuow OKEA madio:us: aunuqosounsou
ndwnalud 2567 lagkavonidoun.n. Foludoundounga lagl
QeuKNDEON3IAIALED 2°C Maddoua.n.o:dormAgauuinEuAu
(Netweather.tv)

BCP (OUTPERFORM)

s1Mmulodgwugiu 46 uin

Uoduns:du#3: valuation d1n310SUNn3uq lunduidoodu
Aoudvuan BCP §uAvINsan EV/EBITDA 4.4 1 (U 2567) 15o5vAu
VUMSIBUSOU dN3IWSENSUY Aus:noussAvagvIdeoAuluaala
20MAR 12.8 1A ABudvuIA 1SIWOVIIAaIaTAIUALIAUIAIAUTY
(RyonuWaniIsdIduvIURAIa319:80uULeavTu 2Q67 Uov BCP ua:
Wans:NUoINAISASIUIAITUILNSALBYEo8AIsadLsIATITUTU
UszinA sougvuuoliuAo:imsUufinsigmsdosraunswduovgsio
E&P s1AKU BCP TuloQuu (gnsonnustnoan:iboudua) a:Aoudv
trailing EV/EBITDA Wev 3.4 Imhuevssiolsondulia:gsiomsaala

nagnsaisavnuuazAuuztl 1S1I0AVAILUUT OUTPERFORM
&ksu BCP wsh:uuoliurlsudounsouasigsionkainkang uiusu
$1AKUI9310855 SOTP aaavo1n 51U1N g 46 UIN IWea:Asu
valuation RanavuovgsAonaalwwiua:gsao E&P s1Andkue
donanoAadu EV/EBITDA (U 2567) it 4.6 i iiwuAuAads 10 UA
7.4 i1 valuation §oTUUWYRA PE (U 2567) IWeY 3.3 (M1 1a:das)
waaauLNUMABUTUKaLUaUToR >7% Tus:o: 3 Udoktn

UoduidsvuazAoiuiivoa: MoASUYAvs:a0do0:doNans:nudo
AowdevMswaaseurithiud§oguuiazinisnau TuveuzRAIUEU
wouvovsimMUhiuavdorarlkuianuadoniwuiu Uodaidevduq
Ao mswWasuulavnnrkuneiRuonumsUaosfitsidouns:on s1Ms
dogA1wovaunsSwglugsao E&P LaSguialdiunsAlLsvs1IMUIgUuan
dhuludszina Uodeidevdiu ESG RdhAey Ao wans:nuyavgsiode
avloadow ua:mMsusuaslubovIUAsUKIUgWALUE:DNQ

Sowus sudalu
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1005
chaipat.thanawattano@scb.co.th
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Company Update

Us:maudsulasvasivnduusen

s dyuuovibunavdaunulsulasvasivnisiokuvovngu BTS
lua\)mnlsw\f(umu synergy numoumnwnanusw’thuua\) VGI A2
umou’tumssnssno virtual bank ua: n1s’tumu1wunuaounmaa o
voviis:du BTS lsw\ﬂumun:)waaulnu'tuw\)ssnomnmswmal@u
ROCTEC uta: RABBIT WWULGU d\)ﬁmsﬁ\)n\)ﬁmu =1 NEUTRAL &KSu
BTS Ioa?nsmudmuwm\)a\)os SOTP/ 5.9 u1n/hu s1AmIkUIY
vovisDuusltiuio: aﬂn 5.6 U'ln/KUKa\)SSﬂSSUﬂS\)u

swaduassassy BTS Us:mA3USEnoUSulasvasvnguusun lag
asuus:1GudAeylaavd: 1) VG o:00nlazlausungRuaJeywunuliun
uAnaluovsfia (PP) Srusulliiiu 8.8 Wuduku koAalludovar 44
yovdusURURDNIA:IKINEUEINVKUAUOY VGI Tusimiauouigiua:
1.50 U n soulluFusUBUALAUTIAU 1.32 Kkiluau. laggavnuRo:de
RuanJeyWunuuuu PP ASod Tdus CAl Optimum Fund VCC, Si Suk
Alley Limited, Opus-Chartered Issuances S.A. Il @ = Asean Bounty
USUNIkahbo:luDs:o:10a1kuvIgku lagfkuas:g:oallauougiu
aWeyWunuuuu PP TuSUR 20-27 w.g. 2) USBN0:M tender offer KU
ROCTEC AsiaKua: 1uin lagmas1o:l315us1o 6.7 Wuau. udo:Tum
mlauaz‘}a'fuehﬁfyuao\)énéua\) ROCTEC 3) uSUn9o:m tender offer
KU RABBIT As1Aiua: 0.6 uan Avkuanleylia:kiuysuans lagaadio:
TB1BUS10 8.2 WuaUu. sunmsnsvinwo:luungkuysuanshsumsioot)
msrfauodokannswel ROCTEC ua: RABBIT o:03ulusun 28 a.n.
0 31a.A. 4) BTS o00nlas@uauigRuan ey WunuuovusentiuAg
fiokuldu (RO) Asasdou 4.5 Kuldu do 1 RuTku Ko 2.9 WudukuTku
us Aiausvigiuas 4.5 uin lagAkuasdu XR Sun 16 a.A. wada
Us:uidoRusUR 30 .8, fKuas:g:10a100vdoRuaTyIWUNU (RO)
TUSUR 17-24 a.A.

BTS (NEUTRAL)

symmuUoduiugiu 5.90 uIn

wkaualunisriigsassuasvii n1susulasvadiogsionsvin
Saqus: a\mtwmqus ansnmwlumsdiduviu ToaUquS\ﬂhunow
uomumnuuua BugouliogavaksSulinavnu ua: lWOlwuouounmu
uofiouovnv BTS ua:ussnlungu dwsussnssuis:au BTS Uu
QuskisueviRulomanvssiolu ROCTEC Foiauiduusinluuauiud
Uoquunanedugikusmslsadudumsdoanslus:uuyudousasunv
swno1By dvliudvimsindaulkolBonagnsiWeol ROCTEC Lo
maeld BTS ludouvovnisri tender offer &1KSU RABBIT Uu JUSKIS
AEN03 valuation U1aUTO UKEDIBUNUKAND=LIDINDBUIWLNULUU RO
la:AfASIAAINIUANAVAD:D0VFORUIWUNULUU RO 1EUSIUDU
d1KSU VGI IkauwaAoWaladuudunudksussalkil U ssAo
virtual bank iovo1ndeyayluueuni BTS angdidgoo:augaaniud
2572 ua:gonouliiudusuihgonudeyeynlkl USKISOIOUNUSQESS
(Bu 7.5 Wuau. d1kSugsio virtual bank uasdouRikdedksulona
nossaolkiio

wans:nuiiowinadudesinnihking WoldauuamusddoRu BTS
AYKUQ 100% D0VFORUIWLNULLUU RO USUNo:D&dadoumsioRu
100% Tu ROCTEC ua: 90.4% Tu RABBIT ua:aadounmstioRu VGI ox
Usuaaavikde 34.2% siadkinelkukaogsnssulkaiozogh 5.6
UIN/RU (s1gazdealu Figure 4) ogvisAiaw stAlwuielkigod
AW LLUDUEY Iovo1nTUosuRgOIiTADIUTAIOUKAEDETD
Goofu 13U dadoumsdioRunuAosolu ROCTEC ua: RABBIT kavri
ssnssuASOHT ua:uouFdeRuRveLFORUIWUNULUU RO oY BTS

Uoduidgvuazanuivoa suouglagaissaiwihangdsuwiazanod
IkAooWudad Tagsalwhaovanslasiowavianuans 400 au. e
aoAudotavlu 4QFY67 A0IWELVAIU ESG d1KSU BTS Ao AU
uhdodiolumsilausms

Aadas waanns, CFA, FRM
Un3iAs1iMsavnuioSewuguduKannSwe
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Earnings Brief

2Q67: ilsansdindimaoinsiemswiay; Arlsuadni
2agvgalku

MINT s1gviufilsgns 2Q67 A 2.8 Wuau. dind1 INVX uazaalamia
INSIWMSWIAY IoRnsIIMSWIABoNTU wudilsunariigagvaa
A 3.2 Wuau. Toa?ouS\)Kqumnuo\ﬂavzjuua\)msno\)lna:ﬂuqfsu
Fogoimsdutuviuna las MINT wusisigldaulaludolavaovkan
YoY luidoun.n. ua: saooa\ma\)wnao\)Kuw\)umsw?no w@ula
dottiovlutdoua.n. Uodeidan Ao MosiAsugo: aoo:m\)o dona
NS:NUGAOAIADDAISIAUMD 1S10:518VIUSIVA: BN UIAUKADMS

Us:guundlasi: K3uf 9 a.a. 1Is1ALAILUUD OUTPERFORM d1hSu
MINT dossinuihkunedud 2567 3105058 DCF i 44 uIN/KU

2Q67: milsansdindimacinsiumswiay; misunanigagvaalsi
MINT s1e0uflsgns 2Q67 A 2.8 Wuau. anav 13% YoY udiwuduio
ns:laa 146% QoQ d1n31 INVX A0 13% uazdndinaiama 15% 010
s19MsWIAL IfokNs1MsWiIABoanTU wudiflsundargagogalkun
3.2 Wuau. Wudu 8% YoY la:Wudoonuianuuna 352 au. Tu 1Q67

swmsidiAny

e Us:lGuuon: NHH (AoniskanluglsUuon MINT) stgoiuriisund
q\)amfluUs:o“ﬁmsajr‘i 96.6 d1uglslu 2Q67 (k8o ~3.5 Wuau.)
WuZu 23% YoY uasWudooinuianuuna 30.4 duglslu 1Q67
ovornlusovladsuvovnishiovifuoluglsy usvduindoun
d1AeyAo ARR Audounsodun 160 gls/Au (+6% YoY ua: +32%
QoQ) Ua:sas1MSIWWNRFOTUR 73.7% (910 72.5% U 2Q66 La:
62% Tu 1Q67) i1k RevPar udvunsodun 118 gls/Au (+7% YoY
la: +57% QoQ)

o Us:duau: EBITDA margin uovssiolsousuaaavd 31.1% u 2Q67
(010 32.5% Tu 2Q66) 5O MINT wWalwg311nav1NYIaNuU2INSAsI
wanwWasgungoliiaduosvoinnisulavAduluounisisu
WiovuronnisiadoulkousvsasilantasuBuasicivus:zing
vovaoaasansgdosUAsavm (BonuduAguuavlsousuluds:zina
ASd0M) soudvsasanUasuiBuasIcvus: siInAanabuaoaans
arsgdolSyausida (luonmmnswmsmuaumuafgiymﬂ lease
liability vov TsvusuluuszinAusida) RlUldUovAuAUEY KN
dawans:nukaiioonlulu 2Q66 la: 2Q67 MINT Ad1931
EBITDA margin 9:u€18d9 1pt YoY uazAilsundo:Gulauinns
30% YoY a:Asudvnscilduviunudivunsy

MINT (OUTPERFORM)

symawloduwugiu 44 uin

o ssAndwoIKIs: SSS lagsou -2.8% Tu 2Q67 (1IRUAU +8.1% Tu
2Q66 la: -3.4% W 1Q67) Wougnaiuriiandv Us:inAlng
$19vU SSS udvunsvnsidszinAdug A +0.7% ueu=Adu
douloRgan -20.2% ua:ooalasidgogh -4.2%

« Sasidoukiaundns:aenifudonuagn 1.11 11 (eu Suf 30
0.9. 2567) aqavo1a 1.13 1N (eu Sun 31 0.A. 2567) La=a1non
debt covenant i 1.75 1M

avUsznaumsmis fisund 1H67 Aallu 36% vovuszeumsls
Guluovis) uazs1gvAvUs:uIeusAIsY 2567 3R 8.0 wuau. (+
12% YoY) d11sSu 3Q67 1Isimadirilsundo:dula YoY tdaaav QoQ
91nUodeggnia MINT wedsieldluglsuiaulaludolavaovkan
YoV luidoun.n. Lagoasovkovwnaovkliluoddnsieldo=dula
dotdovluldoua.n. 1519:51991US19A:1BIQWUIAUKELNISUSY
Un31AS1IKSUR 9 &.A. 1S1AVATLUUN OUTPERFORM d1KSU MINT
dousianthkuiedud 2567 $108v38 DCF i 44 un/Ku lagdofiu
WACC 1 6.8% lla:nistaulas:g:=enon 2%

Uod91d8V 1) MO:IASUYADB:a000 Foordonans:nutonoIudovMs
1@UNY La: 2) dunuRgodu Foo:dvrans:nudoncuaiuisalumsri
flsuovssiolsolisullassAvduoIkis Uodeiduvdiu ESG Ao mis
usKissamsMsidouns:on waoviu Uide uaue: AdUs:ansmMw
(E)

s:3ys Uo:inSovins
Un3iAs1iMsavnuioSewugudUKaNNSwe
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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HAsaa
Qoud

Earnings Brief

2Q67: alniumatantioso1n non-NIl; dividend yield @

fls 2Q67 vov TCAP aoamd@vadIAaLantiogoin non-Nil lag
waus:noumsa:fioudv ECL figogu audoua: NIM us:aunspao
wsounu non-NIl Aduladoinsigldbulunauasisldoinnis
Us:Aune/Us:nuBdagns 1s19vAvAILU:Ln NEUTRAL d&kSu TCAP
lagususiadkuigaaavoin 55 uin g 52 uin lugiuzRuduwa
1s79vuuzthlkdioku TCAP 31WososudasiwaaaulinuoIniduu
wand

2Q67: iAuA1a91n ECL TCAP s1evuriilsgns 2Q67 A 1.93 wu

au. (+9% QoQ, +8% YoY) qono’wﬁlswmomsﬂﬂo‘ 8% laglAao1n
non-NIl ALIAASIANQ

s1wmsdiinylu 2Q67:

1) AUMWEUNSWE: aoandovAudolavueD THANI (USUndoun
TCAP @0Ku 60.1%) das1dou NPL tWuTU 1 bps QoQ credit
cost (IWUTU 75 bps QpQ (+77 bps YoY) § 1.54% LLR
coverage aqavg 160% 911 163% tu 1Q67

2) Arsidulavevaude: +0.7% QoQ, -3.5% YoY, -2.2% YTD
AoutYaoandovAUaILauUoY THANI

3) NIM: -1 bps QoQ LHovINAUNUNIOMSIBUWLEU 5 bps QoQ
luveuzNsasmacsulnuoIndunswannoliifiasgldoglus:au
Nnsvaos QoQ

TCAP (NEUTRAL)

symmuUoduiugiu 52 uin

4) Non-NlI: +27% QoQ (+2% YoY) lagldusorkyuninsigldidsu
UJunata:sigldonnmsus:Auneg/Us:Auddagns

5) douuuvriilsoinduavnuluusinsou: +4% QoQ (+23%
YoY) aoandovAunauls:nounisuov TTB (TCAP &oKu
24.95%)

daswmansuunuomvudunad 1S1A1031 TCAP 9:A089 USUIBU
Uuwa/hfutvv'u 211 3.2 un (dastMmsogwuluna 51%) ul 2566
g 3.3 un (sasiMsoreduluna 49%) Wl 2567 BoAadudas
WaaeULNUINIBUTUNARGA 7.5%

AvAU:U1 NEUTRAL lagususianniikuigaaav (s16vAv
AUzt NEUTRAL dSu TCAP lagususimidikuigaaanoin
55 U g 52 uIn (PBV U 2568 A 0.7 1) iwiovoinis1usu PBV
WhKkeanaviweoa:AouAUIEOAUAUMWEUNSWERGOIUR
TTB ua: THANI BoagrorlslkAu TCAP UInhRga s1uuzihlkde
KU TCAP lBiWeososusasiwanaulinuonidudunand

UoduidsvidiAny: 1) nowidgoduncumwaunswegoinmswu
domvlAsugAoAlUAoEvIAASUgADlans:aadd 2) Y1anuoIN
msAalads:kiingodu WiovoinsiAmsaussnniiogovanav 3)
ADIWIEEVAIU NIM 91ndununIoMIsBURIWLIUIEon3IAQ 4)
AowIdsvavdemsidulavevaudesullunauioingoauie
saussnAfanav ua: 5) A2WIEYY ESG 91nn1slAusSNIsanAn
ogotusssy (market conduct)

Aadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1003

kittima.sattayapan@scb.co.th
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HAsaa
Qoud

Earnings Brief

THANI (NEUTRAL)

s1MMUU9gWUZIU 2 UIn

2Q67: misdindimaoin ECL; USuaasianihking

fills 2Q67 aonuiugnsimaoin ECL lagwaus:nounsazrioudiv
credit cost tla: NPL Ikatdhigodu auidofikadoav NIM Raaav
ua:dasrdoudunudesigldnaaav iswsuus:ureumseist 2567
anav 8% WWoazfounisusuus:ureuns credit cost Wudu lag
Uoquuts1madfilst 2567 9:a0av 3% (-12% d1kSu EPS) 1s1
guAvAIU=t1 NEUTRAL d1k$u THANI lagususinitdikuig
aaavo1n 2.5 UIN g2 uin

1Q67: lsdingmaoin ECL THANI s190urlsans 2Q67 i 255
au. (-26% QoQ, -40% YoY) dnd1 INVX ma 15% lagdaisauioin
ECL Ngondima

swwmshdinylu 2Q67:

1) AEuMwauUNSwe: NPL tWU3U 1% QoQ uas 18% QoQ dthgaada
Hﬁqmuonﬂﬁmmm (IR8UAU 12% QoQ Tu 1Q67) ouvdand NPL
Thaldwwudu sas1dou NPL 1WuZu 11 bps QoQ § 3.41% soiduna
U19INAISKOADUEVAUIGOSOU credit cost IWUTU 70 bps QoQ §
2.03% gon3AIsIMaMsadls LLR coverage aqavg 92% 910 95%
W 1Q67 1s1USuUs:ureunns credit cost U 2567 IWUTU 25 bps g

1.75% gondthiGuluovuseni 1.3-1.4%

2) astdulavevauldo: -2% QoQ, -8% YoY, -5% YTD 1S1gvAY»
Jszneumsmsidvlavovgulsol 2567 130 -8%

3) NIM: Kkadoav 8 bps QoQ (-41 bps YoY) lagiiaoindasn
wacsulnuonMsIKEUIBoNaaaw 6 bps QoQ (-10 bps YoY) ueu:i
ﬁur]um\)msuiuwTiUﬁU 7 bps QoQ (+35 bps YoY)

4) Non-NlI: nsva2 QoQ (+2% YoY)

5) sasidoudunudosigld: -174 bps QoQ (+112 bps YoY) g
21.75% (WS opex aqav (-11% QoQ, -6% YoY)

Usuus:uaunisailstl 2567 aaav 1s1Usuus:uraunisaiist
2567 aqav 8% Woa:fiounmsusuus:neunns credit cost WUTU
lag¥oquuis1madmist 2567 D:acav 3% Dilution effect 910
Kuluwa (10 Kuldu do 1 Kuluwa) mikis1masn EPS U 2567 o:
aqav 12% s 1H67 Aallu 48% vovUsznaumsmiisiGutuon
151 159MAa3FTs 2H67 d:wuduldnlos HoH lagiaoin ECL A
anav

AvAnuztil NEUTRAL lagususianidikuigaaav (s190A0
AUt NEUTRAL dkSu THANI Tagususimitdkingaaavonn
2.5 UIn g 2 uIn (3198 PBV U 2568 N 0.85 M)

UoduidsviidAny: 1) AoidsvduatunwauNSWEoINNISWU
GomvlAsugAvRIUNoALIazIASugAolans:aado 2) u1anuOIN
mskalads:KiRgodu WovonsiAsaussnniiogovanav 3)
AowEgvYIavdenisiaulavevaudesullunauioingeauiy
saussnARaqav La: 4) ANWIESLAIU ESG m1nmsTiusmsan
ogvotusssy (market conduct)

Aot dogwus, CFA
Un31As1:RMsavnuUoSEWUSIUGIUKANNSWE
0-2949-1003

kittima.sattayapan@scb.co.th
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Asad

aourd
Stock Note TNP (50) sy mawloduWugiu 4.50 UIn
foulUnana:ls A%WIKULAAagnSMIsavnu

uSBnUovWanIsAITULIULEIY 2HE7 ogvisua:junudsuldikuig
goau1uUikdoll kav 2Q67 TNP Tri1lsans 42 au. soudoav
5.9%QoQ muwagga udagoldula 11.7%YoY agwisAdrinlisou
AlsoInuigaunswaRuuinlu 2Q66 s10 3.59 au. wudirlsuna
2Q67 o:10ula 23.4%YoY A28USOKUUDIN 1) YOAUIESOURIWUTU
10.3% YoY 91ngoauigaivdui@ula 1.4%YoY kdvaaia
UnnoviRgoWudD ta:onmssudsoaunisoinankuRBIWLTuoINT
flou 3 UKD (2Q67 Diaanunlik 1 wkv) uas 2) sasifistuduiuiu
Wu 17.2% 911 17.0% U 2Q66 Lla: SG&A/Sales aaavtdu 10.3% 91
10.6% U 2Q66 KavIAaraUs:KIadovIaMNTTIUoUENUIWLTULA:
AuA B TdoghobUs-ansMwinnTu

kaviuldo:ls

o TNP gvavdvidhgoauiat 2567 1aula 10%YoY WwULdy (§olsou
wauonoinlasonisGdnasoalda) usvkyuo:uivinnisiaulavov
goaUIBaUaU 2-3%YoY muravouoviusinaAludvkSaBeLSIBR
goAsuinvudvlnsva:MsWudovovaaalinfioviAgs 3ARvMNMS
sugsoauganTkuRDIWUTU Tog 2H67 MananIsATULIUD:GNTN
1H67 ws1:Unalasurado:10u High Season uovssAoAIUaNAED
[La:USUNgODUNUYEN8aNUIWLEA 4-5 LKOTU 2H67 (éhgaa 1 &
TuRWasos o.Fevs1eluidou n.A. ta0:0adn 3-4 UKOTULEOLA
(w3oU) Foo:rlkEul 2567 TNP Tanun 51 UKD 91n3Ul 2566 Rl 45
LK

o WJ 3Q67 Maflso:8oudd QoQ auwagqnia (Unawu Low
Season) lcio:gv1aUT YoY dou 4Q67 Aafiilso:igagogadd
Tagaulaldnv YoY ua: HoH wsa:tdu High Season yovnisdusie
WBaosluinAnmadiAeydvg doduisidodoavus:ureunisiau lagt
2567 A1a TNP 9:0fi1lsans 173 au. W@ula 11%YoY (Jolisou
LIASAISUOABUGINagPA109:1TuU Upside dornislu 4Q67 wasl
2568) Uodgkuuoingaauigaiwiduinadula 2-3%YoY a1y
favdouaznaranoviReoluBevsigAWUdD uanssuggoauiy
anlkuRdwududetiov (soauieidutionn 4 aulkuidatAou
1agoauIgUIvaoudIN 5-6 a1 lkUAIUAUE) 3nAvgoiAara
Us=hgTadeuunaoinmsisuouanunftwudulia:auldonaldadu

1s189vsou TNP lughu:AtlduRuAUEnuUNaidnfgodAnsmwiaula
18Tus:9:810 ua:goldukunldoriavduonlagasvoInuINsAs
AS:AUIASUENDEILY YoLSgUIa BNNVLSIAKRUTOQUUELED Upside
33% 91ns 1Al KkuIET 2567 AKUA: 4.50 UIn (BVAT0EY PER
doukdo 3 UR 21x Euldu) llazargausyngous:nmAdigbuluxa
s:k310Madnnfls TH67 Kua: 0.0425 un (XD 19 &.A. LLa=918Idu
Uuwa 5 n.9. 67) Aallu Div. Yield 1.3% dvdunagngaonudvAo
wuzun “do” laginAlADUUOSU 3.30/3.22 UIN wazLUOAIU
3.52/3.60 uln

AOWIHDEARY Ao MoslASUgADUa:AavdolEnd1A0, UNUYENY
awdingima dounoiuidevdiu ESG AdAey Ao Aotulasasiy
ua:mssnudoyamssnunuovgnAMALIIEUSS (S) sounomsin
fokulkeytiokuuoousENIAU 50% (G)

aingosu lasawana
Un3iAs1iMsavnuioSewugudUKanNNSwe
0-2949-1032
Natwarin.tripobsakul@scb.co.th
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugiolan 0 PMImausmistugamodJuiudsluidoun.n. kdvons:asdasioukii auoudw Inausa UisiAa
dulnaaoud Walwenad1so901n au Jibun Bank Tags:ys1 maAusmsvevajJunduuauladnasoluldou
n.A. 2567 lagldsuusvryuoinguavAameludszinARuGounsy ogolsiaiu A&vdeoincivds:inARGLADLU
wasusvnadududunuitiiaaaw goavidudosennadumassio dstigdamsehedado (PMI) MAUSMS
JugamevovagJuagns:au 53.7 udoun.n. kdvonkadaduasousnluseu 21 1@ouRs:auU 49.4 Tuidou
0.9, udanavidntiosonndolavus:uneunstiovdun 53.9 - sulwinoari (5 &.a. 67)

0 ISM wadstimauSmsaksggonsimaludoun.a. amgusansdugunuvovaksy (ISM) Wawe
austimAUSMsyovaksgUsUasTuUgs:au 51.4 Tuidoun.a. TagWudoduoins:au 48.8 uidoul.s. Foidus:au
chaaluseu 4 U uazgon3iAundiasizkAmamsaifs:au 51.0 astlasulsvkyuonmsaadoiuyovdndo
TKutazMs9ovIu - sulwinoan (5 a.n. 67) - dulwinoan (5 a.n. 67)

0 PMI soumanaa-usmsduaamoglslsus:asdaluidoun.a. Gstigoamsehedado (PMI) soumAmMs
waa-mausnisdugamevovglslsuoinsuysn AouwesiBua uuoA (HCOB) Asousoulagioauaudw In
auea BvdudadsagumwiAsugholagsou agis:au 50.2 luidoun.a. s:avavo1ns:au 50.9 Tuldoud.o.
Buwauioinmausms FodumadourkanueviAsughoylslsu venadoagvdoulo Us:nounumANMSNANR
goAvkadoogvdeltion it PMI donaiogondidolauls:uneumsidovdun 50.1 uazogaondis:au 50 1lu
\Goun 5 BadeAu doudslt PMI mAusMsdugameveavglslsu ta:As:Au 51.9 luidoun.n. acavoin 52.8 Tu
\Goul.o. aspaudoiauls:eumsiBovdu - dulwinoar (5 &.n. 67)

aaraou (1) ooaawéahs“go'oumamﬁ'alﬁsuﬁuaqa1\3urﬁ§ﬂ q lumsouenaalausossabuasitiogasniudusuns (5
a.n.) KavonunavnuiAnudetundudisuimsnaivarsy (wa) o:usuaasasioondeuswiv 0.50% u
msUs:suIdoun.o. kavaksgUaWedalaudomuRsauLe Nod dstineaas doidudstisanoiuindoulko
vovaoaarsioliguAuanaldukan 6 analua:n31Bu aaav 0.5% LLa:Rs:AU 102.689 - sulwiAoan (6 a.A.
67)

auAalaaioud  © ﬁiyfyﬂmuﬁuwadlﬁﬂﬂa (WTI) aanalogesntaauludusuns (5 &.A.) lﬁo\)mnuna\)r]uﬁ\)n\)hénléa\)
msavnuluaunsweidey Muna1vAU3aNAvIaIRYIAUMI:IASUgRon0nesluaksy ogholsAd s1mdiu
aagovau lagldusvkyuoinmsaanisaindianunsaidviassalua:dusonnaivornanaiutduoondo
KavIs180IUSNBKSWorMsaoulddasitoa duliovonikanmsaiaoudorsguinnduaalunsIaK:SIU
WodUakRkuur Avd deyeyrdiiudu WTI dvusutdoun.o. anav 58 wud kéo 0.79% Uan 72.94 aoaans/
uistsa douﬁfyfgwﬁmuauwsuﬁ (BRENT) dousuldoua.n. anav 51 wsud ko 0.66% Uai 76.30 aoaans/
uisisa - dulwinoan (6 a.n. 67)

0 aigfywna\)mmamuoaoanoauTuououns (54a.n.) munﬁm\)mamhunoTannnmnmaomwun ou
Luo\)mmﬂn:ﬂuomnnooamaonumo iAsughoaanogluansy og1vlsAd UN31AS1IKAIAIIMSUSUADaLUOL
s1MNovARAaTUWEYEoAsSIoIMGU luo\)omno\)ma\)n\)uusm\)ocﬂumu FunswsUaoans uovLoan
IAsygAdUaanIuNISiAIuNUISTANEasSInNGey nunom?uuuuou Avl deyeynovAIna1a COMEX
(Commodity Exchange) douauldious.n. aaav 25.40 aoaas k3o 1.03% U0 2,444.40 aoaans/oous -
sulwinoari (6 a.a. 67)

aalaku 0 dstianoloudaanaRuliosasniasovavndt 2% Tusuduns (5 a.A.) veusAAul Nasdag ia: S&P500 cof
dvavegivles 3% lasaaragnnaduoinnisiinaonuinuigkueonulrogivdeliono1ndUa1kRuado
runa1vA2IBANALIaIREIAUMO:IASUgRonanosluaksy veuRkULoUUasovavog vkl KALTSIEVIU
2IUSBNTSALBES 1es1108 (Berkshire Hathaway) uovuigoosisu UwWwad maﬁu?uué&nuowﬂalﬁau 50%
duloaggaaiknssuaioloudlan 38,703.27 9a anav 1,033.99 9a k3o -2.60%, Al S&P500 Uah
5,186.33 90 aqav 160.23 90 k3o -3.00% ua:Aul Nasdag Uaf 16,200.08 90 anav 576.08 90 k3o -
3.43% - dulwinoari (6 a.n. 67)

wsugholng < Adavisvau 'wsu.malu’ dvinauritBunukiiudiu "ao" [UOSUWDSIO W.S.U. a0NUUUIADASUIDDS W.A.
dognulkeydeovinuiis:1as 1 kijudu yuleulnasinuwud AouwaNE Boduuniu 30 U deognn 10 U la
palkunsnoviRgoWus181dMASy 91nMG 910IneurilkAuTnefo:13usAsdovriaudnsigl KN
malu 1FewWu ASoa: 5,000 uIn - ASLINWSSAD (6 a.A. 67)
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Asad

Qouid

e

wsugnolng

SET

AMA

BTS

DELTA

GTB

KSL

LTS

MINT

SUN

TFM
™I

WICE

@ udkl "vasasaa” lidevtavasiau rheuloungmauaniuunmsiou suAsKoUs:INAINY (sUn.) Aano
gududomsusuuasmsiwoyoukdeankiludouveomsiisskivasiasaadudi lasuiasmsaigaldno
dasmswoudvKiiudidn 8% TUoudvaul 2568 snlauRv:dovIWudasIMsHoudvduchitiu 10% 31 sun.
[awoseunonacasalumswouiis:osvuavtiovasiastalagsou lagwud MnRBUasIAsGa 100%
anKkl 80% anwisanouB1s:5181alaIAu 10% vovovduFuEs Tuyeu:Adn 13% awisadoududiddoud 8-
10% Ua:dus:uneu 7% Anoulddinsduch 8% - Inesg (6 a.n. 67)

O SET Uaf 1,274.67 90 anav 38.419a (-2.93%) yaAdou1ss10 58,797.84 aA1uun mMsFoungiu Aslison
rms:aucgalsiluseutfiou 4 UR 1,273.17 9a wa=roagoga 1,296.11 9a - dulwinoan (5 &.A. 67)

& AMA a\)aigfywmuua\)mmsaao?a dasiAs:ovaglus:augo dulnuod "Wra SuAdUs:s” qEUSKS
dunu Feuhuaovkinieu 50% GuKthiWurnBodlkuthwosa ooanevBalikinussnn 8.6 Kijulaaoa
Au - NURU (6 &.n. 67)

& ngulfoaus:nAdu! wdoudo VGI 1dukinita “iSutaasinuiudaauwand” wan “ndu” g1kingn
nNKIE-ad1orlsla ussnwdsuavnu douwusiassunmsidanuio:imsilasiedoldnouls:yudandeytio
KU 30 n.9. T WUuoU d10NS:NSO0NISAALENSIDW.S.U.NMSUS:NOUSSADENIUUUINDASUIDDSIEEOIED SO
russswolsalfioulauatdnAsy. aamgunudel Woris:yga nuoan:iisuliich 10,000 &uuin s1An
Tuoueyra 5,000 &uuin dou “Malu” uAgIASLa: 5,000 UIN - 119RU (6 &.A. 67)

& "laadn" 4u ASVKALU 67 wavmuldulaminASLLSA 910avE "0a1083" loglsu GUIUGIWNL veusRtnsud "o
lo" Tuaaraadiwulaasgola woudum GUIUASASINDLAKSY KaOUOLAA1AEILTWNUNIUDINMSIEDAAD
They LGUKUNUSKISEUAMALASD - ASPINWSSAD (6 d.A. 67)

& GTB dvustndosuenuguanAagUu Jugeauigwu madawulasuna 3/2567 U WAnJuSKISUODAANTD
ssAoA3LUKALaQla LSguBUaa 200 d&uun gulusidndasoUkraviwau wovaaraluus:inAWudd uindon
lliu 505 &uun - NUAU (6 &.A. 67)

& KSL du3nA3okavl 2567 Wosuldu o10avdduiudn:an s1Auneda JUSKIs "sas Busssuias” ldifus
l@ukiniuou 3.5-4 wuduuin aswlsoviuiianatkd ynolngidus:e:e1o wsousndasolsdondwwang
lasunsvouIna - NUAU (6 &.A. 67)

& LTS Wasusagus:avAansididulowlo snssindiukaoalw gunsaidevasiv ua: IT Solution uovlona
w@ulagv vutoasvus:lusudineodovnnrie wsaudanvmsavnuludnoowwn ludsuy InADFUAT - AUKU (6
a.n. 67)

O MINT Tuo’ﬁﬂsmﬂmscﬁlUumqusma 2/2567 muols 3,230 d&uuin w@ula 8% Suantavdlsousulundu
glsUua: alusmlmaqono\)mao Kyus1eldladsdokovIwWudu ounsoUusnustans 3,969 duuin la 74%
"dad sisnSy” auHS\)UHa\)uﬂS\)mﬂmsnaTsumsauwwa?owuoﬂnsw WueusNLaULEYD:ITNEoVaFEU
ulasuna 4 - NUAU (6 &.A. 67)

12

& “Fuadn” dvsnwaviundvUkavlansiadolusn SuggmsavueuauAtikadl Tssuindonnsi 2,500 @
yar1n31 35 dutkSeeyaksg wsouldukiivgrgaalalklq (SudvuouduArdaausnndiaudanan
arksgolsn - U10KU (6 &.A. 67)

0 TFM TsSlasuna 2/67 Orlsans 129.4 d&uun Ta 170.9% Kkuua3vlusnluvailsans 129.4 &uuin Ta
1,064% wSauluwas:k31vmaRkua: 0.30 UIn gogaduavuddnaan. - ¥19KuU (6 &.A. 67)

soalda 1Go
u (6 d.n. 67)

uad
nu

® "§s:88 Us:andsauws” Un TMI Sovdszyaviumasguaiel wsauiaseudalsiso

S
Jangaaug fhavdawWu uduags:nitvuaiunziisunigmsuautnsta madawuldanatl -

1a
URU
& WICE doustndogluWalludua:du Weugnaindotraladatindnsuovoslknsoungunonimalolde 180
UovKIWUsDasdvaWwULay Wudadousigldondivds:inAwudutdu 60-70% LaSUAngMWILE:SOVSU
mstaulaluounna - NURU (6 a.A. 67)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
5-Aug Index Chg (pts) D WTD MTD YTD 24F  25F 24F  25F 24F  25F 24F  25F
S&P 500 [ — 5186  (160.23) (3.0) (3.0) (6.1) 8.7 21.3 18.7 10.1 13.7 4.3 3.9 18.4 195
Euro Stoxx 600 oA 487 (10.80) (22) (2.2) (6.0) 17 13.6 12.5 (3.9) 8.5 1.8 1.7 128 133
Japan T 31,458 (4,451.28) (12.4) (12.4) (19.5) (6.0) 175 158 39.2 1.2 1.6 1.6 9.2 9.9
Hang Seng P 16,698 (24715)  (1.5) (1.5) (3.7) (2.0) 8.2 7.7 8.5 6.8 0.9 0.8 105 104
MSCI Asia x J 678 0.00 0.0 0.0 (2.1) 5.7 13.5 11.6 25.3 16.1 1.6 1.5 1.5 12.3
Philippines e 6,435 (170.57) (2.6) (2.6) (2.8) (0.2) 1.0 9.8 16.8 12.8 1.4 1.3 12.9 12.8
Indonesia N—— 7,060 (248.47) (3.4) (3.4) (27) (2.9) 13.4 104 37.2 28.0 1.8 1.7 135 13.6
Malaysia — 1,536 (74.57) (4.6) (4.6) (5.5) 5.6 14.1 12.9 (1.3) 8.8 1.3 1.3 9.3 9.7
Thailand e 1,275 (38.41) (29 (29 (3.5 (10.0) 14.0 124 13.6 124 1.2 1.2 9.0 9.6
Asean 4 - simple avg. (3.4) (3.4) (3.6) (1.9) 13.1 1.4 16.6 15.5 1.4 1.3 n2 14
China (oo 2,861 (44.64) (1.5) (1.5) (2.7) (3.8) 1.1 10.0 181 10.2 1.1 1.0 10.4 105
India M- 78,759 (2,222.55) (2.7) (27 (3.6) 9.0 225 194 20.7 16.1 3.5 3.1 15.1 15.7
Singapore N 3,244 (137.78) (41 (41  (6.) 0.1 10.5 10.1 4.9 3.4 1.1 1.0 9.9 101
Taiwan h— 19,831 (1,807.21) (8.4) (8.4) (10.7) 10.6 16.7 14.3 396 16.6 2.5 2.3 14.7 16.1
Korea T 2,442 (234.64) (8.8) (8.8) (11.9) (8.0) 9.4 7.4 70.2  26.9 0.9 0.8 9.5 11.0
Others (5.1) (5.1) (7.0) 1.6 14.0 123 30.7 14.6 1.8 1.7 1.9 127
msmﬁau?mswnaiuqqamnssuua\mamﬁugﬁmn
Price performance (%) * Real Estate
5-Aug WoW MoM YTD Retail - Consumer Staples
Banking (2.96) (2.78) (1.37) (0.72)
) Consumer Products
Chemicals (3.99) (2.40) (3.50) (10.58) ! )
Construction Mat. (368) (3.05) (072  (223) Oil & Gas Supply Chain
Consumer Products (2.36) (1.39) (3.06) (12.49) Health Care
Health Care (2.90) (1.83) (0.26) (10.18) Banking
Oil & Gas Supply Chain (2.55) (2.08) (2.79) (5.82) Telecommunications
Real Estate 1.17) (2.21) (2.65) 1.60 )
Transportation
Retail - Consumer Staples (2.36) (1.39) (3.06) (12.49) )
Telecommunications (3:36) (250) (0.16)  (8.28) Construction Mat.
Transportation (3.52) (2.35) 0.53 119 Chemicals
W Regional  Thailand (6.0) (5.0) (4.0) (3.0) (2.0) (1.0) 0.0
* n7sma‘éu7ﬁos7£/nal/ana’7/mssua/a LaAKUATMA (%) dvAvana US$ ua:n 7sma‘éuiﬁos75/;7@2/@1737/4;7551/1/9 vaa10kuing (%) dvavanavin
misindoulkosigndugaanknssuvovaalakulng
Price performance (%) \cT 1
5-Aug|  Wow MTD YTD Health Care 1
Banking (261)  (260)  (3.46)  (10.18)  Energya Utilties ]
Commerce (4.39) (4.90) (5.94) (11.23) Banking |
Construction Materials (4.11) (6.68) (5.27) (25.97) SET50 I—
Energy & Utilities (2.58) (1.35) (1.86) (14.12) Transportation |
Food & Beverage (2.87) (4.52) 4.7) (5.34) Food & Beverage |
Health Care (0.57) (2.48) (1.90) (8.42) SET =
ICT (0.18) 3.00 0.76 13.35 mai .
Petrochemicals (5.42) (7.62) (8.35) (31.92) Property |
Property (3.69) (5.21) (4.40) (18.97) Construction Materials |
Transportation (2.67) (4.81) (3.73) (9.73) Commerce |
SET (2.93) (2.49) (3.50) (9.97) Petrochemicals . = = = = =
SET50 (2.62) (1.87) (3.12) (7.92) (6.0) (5.0 4.0) (3.0) 2.0) (1.0) 00
MAI (3.54) (5.20) (5.61) (24.41) (% Change 1 day)
yad1MsBov18 10 SuGu SIAWITU 10 Sudu s1maaav 10 Suqu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
ADVANC 240.00 4,317.69 0.84 MIPF 14.90 0.00 20.16  MATCH 1.20 0.06 (18.37)
DELTA 95.25 4,010.02 (5.69) TRC 0.09 1.43 12.50 BIOTEC 0.19 2.49 (17.39)
GULF 47.50 3,232.34 (1.55) GEL 0.10 0.77 11.11 GLAND 1.4 0.07 (16.57)
TRUE 9.65 3,117.30 2.66 B52 0.44 0.03 4.76 MCOT 2.26 0.21 (15.04)
CPALL 56.50 2,414.65 (1.74) SKY 15.90 23.21 4.61 CHAYO 2.38 7.93 (14.39)
INTUCH 80.75 2,003.45 (2.42) PPP 1.67 0.05 3.73 1l 5.00 28.36 (13.79)
BDMS 26.00 1,547.25 0.97 TFM 9.10 5.01 3.41 SABUY 0.51 29.84 (13.56)
AOT 55.00 1,348.40 (1.79) DEMCO 3.68 3.32 3.37 WICE 5.95 32.68 (13.14)
PTTEP 146.50 1,324.78 (2.01) LPF 12.50 19.81 3.31 NL 1.40 1.19 (12.50)
KBANK 129.50 1,231.99 (2.63) UMI 0.67 0.08 3.08 EMC 0.07 1.28 (12.50)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
5-Aug-24 2) (31) (11) (76) (29) (1,984) (71)
2-Aug-24 (52) 29 3) 22 30 (402) (2,974) (732)
1-Aug-24 (6) 55 (1) 2 2 218 895 346
31-Jul-24 8 130 (0) 26 (27) (341) (701) 66
30-Jul-24 3 (54) (10) 6 (12) (342) (741) (248)
Weekly
WTD (2 (31) () (76) (29) (1,193) (1,984) () (4,361)
2-Aug-24 (47) 17 (23) 53 (16) (1,193) (3,638) (171) 0
26-Jul-24 2 20 23 (91) 17 641 (2,559) (734) (4,361)
19-Jul-24 49 47 48 159 (31) 1,420 (5,401) (625) (311)
12-Jul-24 (87) 97 4 102 177) 1,148 (2,395) 1,079 1,443
Monthly
MTD (60) 53 (15) (51) 2 (184) (4,063) (1,097) o
Jul-24 (47) an 60 282 (330) 3,347 (11,562) 1,240 527
Jun-24 (950) (92) (104) (13) (652) 3,1 1,773 3,821 (1,086)
May-24 (455) (881) (174) 314 (613) (3,023) 2,708 (676) 9,910
YTD (3,338) 37 (482) 58 (2,394) 3,513 (11,244) 17,271 39,563
uanuaznuqnsswouua\wuna\)qumvum‘ludszmn‘lnu
388 301 Equity SET50 futures Bond
278 71 101 (Btmn) (Contract) (Btmn)* (Btmn)
2 ————— 7 Daily
§ 5-Aug-24 (72) (51,291) (8,227) (890)
o (225) (148) (207) ) Weekly
u WTD (72) (51,291) (8,227) (890)
2-Aug-24 (1,647) 28,117 4,702 22,547
(1,843) 26-Jul-24 86 (17,787) (2,873) 20,447
21286 19-Jul-24 1,755 7,943 1,328 (786)
' 9,5517,016 9,859 12-Jul-24 (3,150) 71,191 11,728 10,348
o Monthly
o K j j j j j j j j j MTD (2,121) (69,747) (11,234) 13,861
3 (12,103) (4:621) . Jul-24 (1,752) 161,866 26,623 27,817
Rl (21.071)(22,349) (28,315) Jun-24 (34,872) (72,813) (11,795) (10,572)
May-24 (16,747) (52,734) (8,608) 18,633
(51,291 Quarterly
QTD (3,873) 92,119 15,388 241,678
8488 4834 7697 5909 7,957 6,794 2Q24 (47,705) (105,911) (16,982) (17,407)
1887 1Q24 (69,326) 5,927 937 (28,578)
4Q23 (35,319) 73,626 13,162 21,61
2 K T T T T T T T T TEmm 3Q23 (50,031) (123,844) (22,416) (26,109)
,g 2625 (572) (890) YTD (120,905) (7.865) (657) (4,308)
= 5 5 S S S 5 o o o 2023 (192,490) (243,096) (47,380) 10,930
< n N N <2 N N 3 3 3 2022 202,694 148,149 29,712 213,107
(o) [} < [Te) © o poy D ' \
- I8\ N 3 ~ 15) 0 - N [To)

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsaonsovuovdivsid (lisou NVDR)

50,000 1 . r 1,600
(Fﬂe‘?n Accumulate - Btmn) (SET Index)

o : : . - 1,550
1,500

(50,000) 1
1,450

(100,000) A
1,400

(150,000)
1,350
(200,000) 1 [ Foreign Accumulate (1Year) 1,300

e SET Index

(250,000) - 1,250

Aug-23
Sep-23
Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24

Jul-24
Aug-24

1,700 4

1,050 -

1,000 1

850 -

800 -

750

(pts)

950 1 WA
A% :
900 - ’J/V\f

e SET50 Index (LHS)

% Foreign Ownership (RHS)

) [

May-23

Jun-23 7

Jul-23 7
Aug-23 7
Sep-23
Oct-23 7

Nov-23

Dec-23 1
Jan-24 7

Feb-24 1

Mar-24 |
Apr-24 7
May-24 7

Jun-24 1

ms3o/nvgnsuavinavnudivyIa

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 37.11 2.85 684 AOT o (6.22) (342) 717 PTT (349)
GULF 36.65 12.91 613  GPSC 173 (3.73) (150) DELTA 361 ADVANC (311)
INTUCH 29.77 2.35 190 PTT 8.12 (4.61) (144) GULF 327 BCP (259)
KBANK 42.97 0.97 125 TISCO 33.08 (1.49) (136) PTTGC 127 PTTEP (250)
SPRC 70.04 5.77 43  BBL 25.65 (1.01) (132) CRC 107 BANPU (199)
PLANB 4.87 4.91 33 BDMS 25.46 (3.99) (104) CPALL 86 TOP (169)
KCE 241 0.65 27  PTTEP 12.98 (0.47) (69) AOT 48 INTUCH (143)
PTTGC 10.73 0.98 24 MINT 30.87 (2.44) (66) STA 43 BEM (142)
TOP 19.91 0.47 23 AWC 11.25 (15.20) (52) KTC 43 KCE 13)
LH 8.43 2.91 16 VGI 7.97 (20.00) (36) ICHI 40 KTB (13)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

symua 54d.A. WoW MoM YoY YTD
astinowBou
VIX Index 38.57 64.90 132.35 209.05 125.56 209.80
Europe CDS (bps) 65.758 3.17 10.82 11.65 (4.98) 7.8
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (25.09) 0.00
TED Spread (bps) 0.2795 (3.57) 4.97 8.58 4.38 1.88
Sasuanagu:
Dollar Index 102.67 (0.53) (1.81) (2.10) 0.65 1.28
aksSgaoaais/uin 35.27 0.2 (1.85) (3.45) 1.86 2.63
gls/ansgaoaans 1.10 0.37 118 1.04 (0.52) (0.79)
aksSgaoaans/twuegUu 14413 (1.63) (6.39) (10.32) 1.71 2.22
asanski: (Wasuav basis points)
sas1éwdvwusUassgualng 2 U 2.24% (4.06) (9.62) (12.04) (3.24) (10.74)
sas1dwdvwusUassguialng 10 U 2.52% (3.74) (9.26) (16.01) (11.32) (17.38)
80519108V WUsSUOSSTUaaksy 2 U 3.97% 8.36 (42.82) (72.19) (78.84) (28.66)
505191050WUsSUOSSYUNIaaKsSg 10 U 3.84% 4.69 (33.92) (44.32) (20.68) (4.74)
FuAnlnAfeur:
CRB Index 531.59 0.04 (0.26) (1.93) (4.65) 4.7
NoYAILLNY (aDaanscaooous) 2,409.20 (1.35) 1.08 0.75 24.01 16.80
AMsnau (aeaasdouisisa) 4.81 (3.02) (22.17) 30.35 (56.55) (23.53)
thduaaaqlu (aeaansdounsisa) 83.83 0.00 0.10 3.06 (3.90) 8.40
thijuaanatiososn (aoaascousisa) 72.94 (0.79) (3.79) (12.29) (11.93) 50.58
A1s:010189 (90) 1,677.00 0.12 (6.68) (14.70) 47.62 (19.91)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmansuunuwusuas 10 U vovingua:arsgd
601 % (0.4) Tots), —_— .
5.0 1 TH GB10Y (0.6) 1
MM ©8) 1
40 (1.0) 1 ~ +28D =-1.11
3.0 - (1:2) 1 - M N +15D =131 .
usT10Y g —r- Avg =151 - -
2.0 1 1.6) 1 ASD=-1.72
10 (18) 1 28D =-1.92
(2.0) 1
0.0 T T T T T T T T T T T ! 2.2) -

g & & ¢ & § 3 & 3 I F g =7 8% g & I I 3 3 ¥ ¥ 3 3
daswanwagu THB/USD mistndsulkovovdasiuanwasulupimadoaoaais aso
39.0 7 (THB/USD) -

Japanese Yen
38.0 Malaysian Ringgit :
+25D=37.32 Taiwan Dollar |
37.0 1 +1SD = 36.63 Offshore Deliverable CNY ]
36.0 4 Avg=35.94 Philippines Peso ]
China Renminbi ]
35.0 1SD = 35.25 Hong Kong Dollar ]
Singapore Dollar
-2SD =34.56 -
34.0 1 Indonesian Rupiah ]
33.0 4 Indian Rupee ]
Thai Baht ]
32.0 . . . . . . . . . . . . South Korean Won

g & g g § 3 3 I 3 3 I 3 ' ' ' ' ' '

2 88 ¢ & 5 8 & 2 5 58 2% 3 (FO 080008 I change 1day)
navA uJudu Brent

2,600 _(Us$/Troyounce) 110 7 (US$/bbl)
2500 - +2SD =2497.63
2,400 100 1 +25D=95.3
+1SD = 2311.15
2,300 A % 4 +1SD = 90.21
2,200 A Avg=2124.66 Avg=85.12
2,00 1 80 -
2,000 - -15D=1938.17 -1SD=80.03
1,900 A 25D 175160 70 A -2SD=74.94
1,800 - ‘
1,700 A 60 -
1,600 -
1,500 T T T T T T T T T T T T 50 T T T T T T T T T T T T
52 8 28 3 3 3 3 3 3 3 3 g3 8 8 8 3 % 3 3 3 3 3 3
Note: Standard deviation (SD) lilsdeyaieulidonsoure
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As of Avg. Price i Update

5-Aug-24 QTDin3Q24
CRB Index 531.00 (0.5) 538.25 (1.2) (3.0) 546.31 (7.81) 533.95 (2.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.02 (8.5) 83.26 (2.2) (4.0) 81.93 (15.62) 83.29 1.7 Daily
Brent Crude (US$/bbl) 76.85 (5.5) 84.56 (0.3) (2.5) 82.60 (18.40) 84.04 1.7 Daily
West Texas Int. Cushing (US$/bbl) 72.94 (5.5) 80.07 (0.9) (7.6) 77.59 (17.93) 79.09 1.9 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 77.08 (6.5) 84.38 (5.2) 2.7) 86.52 (19.56) 87.06 0.6 Daily
Natural Gas Henry Hub (US$/mmBTU) 1.95 (4.4) 222 (16.8) (33.6) 3.34 (17.56) 2.55 (23.8) Daily
Coal Price NEX (US$/MT) 141.47 3.8 135.44 (0.9) (1.4) 17813 (51.19) 133.45 (25.1) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 91.02 (6.8) 98.75 1.2 (11.5) 103.11 (21.20) 99.27 (3.7) Daily
Gas Oil - Dubai (US$/bbl) 17.00 19 15.49 24.6 (37.7) 2118 (37.25) 15.98 (24.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 91.02 0.2 98.75 12 (11.5) 103.1 (21.20) 99.27 3.7) Daily
Gasoline - Dubai (US$/bbl) 17.00 ne 15.49 24.6 (37.7) 2118 (37.25) 15.98 (24.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.64 (10.1) 77.36 (20.7) (2.4) 70.05 (12.98) 74.68 6.6 Daily
Fuel Oil - Dubai (US$/bbl) (5.38) 17.3 (5.90) (12.0) (20.5) -11.88 (28.43) (8.62) (27.5) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.15 (6.7) 97.87 (0.8) (13.1) 105.01 (16.72) 100.13 (4.6) Daily
Jet Kerosene - Dubai (US$/bbl) 16.13 2.6 14.61 8.0 (43.7) 23.08 (20.38) 16.84 (27.0) Daily
SG Refinery Margin (US$/bbl) 4.81 (22.2) 4.34 24.9 (54.5) 6.86 95.65 520 -24.118 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.6 823 (0.6) 4.7 835 (16.61) 861 3.2 Tuesday
Ethylene Spread (US$/MT) m 21.2 130 422.0 (3.6) 181 (33.22) 174 3.8) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 845 (0.6) 843 1.4 4.9 848 (14.27) 829 (2.2) Tuesday
Propylene Spread (US$/MT) 186 2.0 150 3.6 (1.6) 195 (24.99) 142 (27.1) Daily
Naphtha - Singapore Spot FOB (US$/MT) 659 3.7) 693 0.9 6.4 654 (10.45) 687 5.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,020 (1.0) 1,037 27.0 24 1,033 (12.49) 1,030 (0.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 361 4.3 343 277.1 “.7) 379 (15.80) 342 9.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,300 0.0 1,315 12.5 32.7 1,053 (26.77) 1162 10.4 Tuesday
LDPE-Naphtha Spread (US$/MT) 6aM 4.1 622 1124 83.0 399 (43.59) 474 18.9 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 (1.0) 1,024 0.9 7.3 999 (14.92) 1,006 0.7 Tuesday
PP Spread (US$/MT) 341 4.6 331 0.8 9.7 345 (22.28) 318 (7.7) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 1.8 559 52 15.6 500 (14.40) 543 8.5 Tuesday
MEG Spread (US$/MT) 50 5.9 48 766.1 (1,194.7) -17 (562.64) 9 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,070 0.5 1,090 (20.3) (4.2) 1,103 (12.51) 1,100 (0.3)  Tuesday
Paraxylene Spread (US$/MT) 443 16.4 387 126.7 (4.7) 411 (7.19) 397 (3.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 294 12 248 (10.4) 332 224 54.61 254 13.4 Daily
Toluene, FOB Korea Spot (US$/MT) 890 4.7 884 (4.0) (7.3) 892 (7.35) 900 0.9 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,030 2.0 1,038 (3.5) 13.6 918 (13.13) 1,044 137 Tuesday
Benzene Spread (US$/MT) 423 1.3 397 (12.2) 7.4 340 (8.97) 424 24.5 Daily
Benzene - 92 RON Spread (US$/MT) 254 7.8 196 (19.7) (609.9) 38 (164.71) 197 413.2 Daily
Condensate (US$/MT) 627 (8.4) 704 2.1) (3.9) 692 (15.39) 704 1.6 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 780 0.0 798 (0.4) (1.7) 802 (9.43) 793 (11)  Tuesday
PTA Spread (US$/MT) 63 (5.0) 67 16.1 38.4 62 55.13 56 (11.0) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 (3.4) 854 5.4 0.1 844 (26.72) 806 (25.1)  Tuesday
FEthylene Spread (US$/MT) 679 8.1 723 1.6 0.5 663 (24.72) 632 (4.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 0.0 308 4.7 13.6 293 (45.94) 318 8.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2,491 1.0 2,399 2.6 24.5 1,943 7.82 2,238 15.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,855 (2.4) 9,456 (4.2) 12.6 8,526 (3.17) 9,251 8.5 Daily
Silver Future (US$/Troy Ounce) 27 (2.5) 30 1.6 19.3 25 n.a. 27 10.5 Daily
China Composite Steel Prices (CNY/MT) 3,685 (1.5) 3,838 (4.8) (7.2) 4,259 (10.71) 4,079 (4.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,035 (0.3) 4,033 (0.3) 6.1 3,834 (25.34) 4,025 5.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 219 6.3 mnm (8.4) 39.1 159 (13.70) 220 38.9 Daily
Sugar #11 (US$/LB) 18 (2.4) 19 (1.1) (13.9) 21 27.43 20 3.9) Daily
Freight Rate

Baltic Freight Index: BDIY 1,677 (7.2) 1,896 2.6 59.1 1,394 (27.83) 1,847 32.6 Daily
Baltic Supramax Index: BSI58 1,342 (3.2) 1,362 (0.2) 49.4 1,030 (48.65) 1,289 25.1 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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300 7

Ethylene Spread

(US$/MT)

Propylene Spread

- vg-bny
L vz-Inr

L yg-unr
L vg-AeiN
L yg-idy
L vz-1en
L 7¢-904
L yg-uer
L €Z-92Q
L €2-MON
L €20
| gz-dag
€z-bny

Ethylene

(US$/MT)

950

Propylene

900

200 -

850

100 +

5
800

750

- ¥g-bny
L veonr

L yz-unr
L vg-Ae
L yg-1dy
L vg-ien
L ¢-ged
L yg-uer
L €2-980
| €Z-MON
L €70

L gg-dag

| cThny

700

Aromatics spreads

ICS prices

Paraxylene Spread

(US$/MT)

d

Benzene Spr

L vz-Bny
Ay

L yg-unr
L vz-Aei
- yg-1dy
L yZ-Jen
7 ACCE]
L f¢-uer
L €2-98Q
L €z-roN
L €210
L gg-dag

600

Paraxylene
Benzene

(US$/MT)

500 ~

400 -

300 1
200
100 ~

- ¥Z-Bny
L ve-Inr

 ve-unf
| vz-Aei
L yg-1dy
L yz-1ep
L 7¢-9o4
L yg-uer
L €2¢-9°d
+ €C-NON
L €C00

L gz-deg

£z-bny

Aromat
1,400

1,200 A

1,000 -

800 -
600 -

400

€z-Bny
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Update ssmauailnn

aeun

Polyolefins-Naphtha spreads

ins prices

Polyolef

LDPE spread

L ¥z-Bny
L vz-Inr

L g-unr
L vz-AeN
L yg-1dy
L vZ-1eW
L v¢-ge4
L yg-uer
L €2-08@
| €C-MON
L €210
| gz-des
€z-bny

700 7 (us$/mT)

500

100

1,400 1 (US$/MT)

1,300 -

1200 ~

1100 -

PVC spread

PVC price

- vZ-Bny
Ay

L yg-unf
L vg-Aei
L yg-ady
L vz-1eW
L ¥2-904
L yg-uer
L €¢-98Q
L €¢-MON
L €200
| gg-das

500 7 (UsS$/MT)

450 7

(US$/MT)

400 —

350 -

300 —
250

gc-bny

200

 yz-Bny
L vZ-Inf

L yg-unf
L vZ-Ae
L yg-1dy
L vZ-1en
L ¥¢-ged
L yg-uer
L €z-98Q
L €C-MON
L €200
L gz-des

€z-Bny

950 1

900 -

850 1

800 1

750
700 A
650 A
600

LME copper price

Gold price

- vg-Bny
L veeInr

L yg-unf
L vg-Ae
L yg-1dy
L y¢-1e\
I ZACEE!
L y7¢-uer
L €2-08Q
L £2-MON
L €20
| £z-des

€z-6ny

12,000 A (US$/MT)

11,000 ~

(US$/Troy ounce)

10,000

9,000 ~

8,000 H

7,000 A
6,000

L ¥Z-Bny
L yeeInr

L f7g-unf
L vg-Ae
L yg-ady
L 7¢-1eN
L ¥2-994
L ¥g-uer
L €2-98q
| £2-MON
L €210

| gg-deg

€g-Bny

2,700 7
2,500 A

2,300

2,100 —

1,900

1,700 ~

1,500

1,300 +
1,700

Rubber price (RSS3) futures

Malaysian crude palm oil price

(US$/kg)

L vg-bny
L ve-Inf

L ye-unr
L vz-Aen
L yg-1dy
L vz-1en
- vZ-ge4
L yg-uer
L €¢-98@
L €C-NON
L €200
L gg-deg
£¢-bny

280
260

(MYR/MT)

240 -

220

200
180

160 -
140
120 ~
100

L vg-Bny
L vene

L yg-unr
L vz-Aew
L yg-idy
L vg-lew
I AALEE
L vg-uer
L €2-09Q
| €2-MON
L €200
L gz-dag
€g-bny

4,700 7

4,200 -

3,700 -

3,200

2,700

Baltic freight index

Steel price index

(pts)

- vg-bny
L veeinr

L yg-unf
L vz-Aei
L yg-1dy
L yg-1e\
L ¥2-9°4
L vg-uer
L €2-08Q
| €2-MON
L €290
L gz-dag

gz-Bny

3,600 1
3,100 -
2,600 -
2,100 7
1,600 A

1100 -

600
100

L ¥Z-Bny
L vg-Inr

L yg-unr
L vg-Ael
L yg-1dy
L vz-len
L ¥2-904
L vg-uer
L €2-08Q
L €2-NON
L €290
L gg-des

4400 9 (o
4,300 -
4,200
4,00
4,000 A

3,900 -

gc-bny

3,800 -
3,700 T
3,600

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:
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vayamsu1gusasa (short sales)
USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa
(Ku) (uin) [(TA1))) 54d.n. 67 AUSINNIYBOSO IHgUAUAS=OUKAN
TU 5,004,000 70,029,770 13.99 13.80 1.41 14.37
TOA-R 155,100 2,743,860 17.69 17.70 (0.05) 13.69
MEGA-R 272,600 9,790,875 35.92 35.75 0.47 13.44
COoM7 2,379,900 45,834,310 19.26 19.20 0.31 12.08
PSH-R 136,800 1,174,530 8.59 8.65 (0.74) 11.65
PRM-R 918,700 7,603,345 8.28 8.30 (0.29) 10.10
HKCEO1 5,009 91,165 18.20 0.12 14,998.12 9.70
TCAP-R 119,900 5,317,025 44.35 44.00 0.79 8.65
SAT-R 43,600 493,230 11.31 11.20 1.01 8.06
BANPU-R 11,708,500 54,395,724 4.65 4.58 1.44 7.94
BAM 849,500 5,518,305 6.50 6.40 1.50 7.90
KCE-R 691,000 28,883,850 41.80 41.50 0.72 7.61
BEM-R 4,464,400 32,707,130 7.33 7.35 (0.32) 7.58
TPIPL-R 734,200 821,945 1.12 1.09 2.7 7.33
BCPG-R 431,700 2,226,340 5.16 5.15 0.14 7.21
AEONTS-R 15,600 1,790,050 14.75 112.50 2.00 71
TISCO 310,000 28,312,750 91.33 91.25 0.09 7.04
WHA-R 6,429,900 32,009,443 4.98 5.00 (0.44) 6.88
IRPC-R 3,212,000 4,454,963 1.39 1.36 1.98 6.84
SISB-R 164,000 4,875,725 29.73 29.75 (0.07) 6.49
SCGP-R 361,800 9,784,575 27.04 26.75 1.10 6.46
CNO1 11,068 189,263 17.10 0.63 2,632.58 6.35
TISCO-R 275,500 25,167,950 91.35 91.25 on 6.26
SAPPE-R 54,700 4,862,950 88.90 88.50 0.45 6.14
AP 1,796,700 14,136,880 7.87 7.75 1.53 6.1
BH-R 118,000 28,934,600 245.21 245.00 0.09 5.94
MTC 528,800 22,042,575 41.68 41.25 1.05 5.85
RBF 211,500 1,543,385 7.30 7.20 1.35 5.80
PTG-R 304,800 2,349,365 7.7 7.75 (0.54) 5.65
IVL-R 1,176,200 21,065,530 17.91 17.70 1.19 5.50
SCC-R 171,700 35,663,100 207.71 206.00 0.83 5.48
JAS 2,477,900 6,331,246 2.56 2.52 1.39 5.46
GUNKUL 2,057,900 4,145,063 2.01 1.99 1.22 5.39
BSRC-R 403,500 2,860,395 7.09 6.95 2.00 5.31
ILM-R 12,500 206,350 16.51 16.50 0.05 5.26
BLA-R 128,800 2,186,890 16.98 16.90 0.47 5.12
GPSC-R 798,700 32,111,250 40.20 40.25 (0.11) 5.07
MTC-R 449,900 18,623,875 41.40 41.25 0.35 4.98
CRC 1,435,600 39,298,900 27.37 27.50 (0.46) 4.80
PTG 258,100 1,996,680 7.74 7.75 (0.18) 4.79
KKP-R 154,300 5,799,200 37.58 37.50 0.22 4.56
BH 90,400 22,156,900 245.10 245.00 0.04 4.55
OR 691,800 10,455,700 15.11 15.00 0.76 4.34
CPF-R 1,163,500 26,433,930 22.72 22.60 0.53 4.28
BA-R 387,500 7,403,490 19.11 18.70 217 4.28
CRC-R 1,253,300 33,741,400 26.92 27.50 (2.10) 4.19
MAJOR 91,700 1,232,890 13.44 13.50 (0.41) 4.15
MBK-R 71,800 1,120,920 15.61 15.60 0.07 4.15
TCAP 55,700 2,475,450 44.44 44.00 1.01 4.02
ITC-R 178,500 3,720,200 20.84 21.00 (0.75) 3.97
WHA 3,641,100 18,203,902 5.00 5.00 (0.01) 3.90
BTS-R 6,963,000 28,136,278 4.04 3.98 1.53 3.87
SAWAD-R 362,500 10,951,625 30.21 30.00 0.70 3.83
CPF 1,031,100 23,453,380 22.75 22.60 0.65 3.80
AOT 906,800 50,269,625 55.44 55.00 0.79 3.73
CKP-R 409,400 1,511,608 3.69 3.72 (0.75) 3.60
QH-R 926,900 1,575,438 1.70 1.69 0.57 3.59
KBANK 336,900 44,069,700 130.81 129.50 1.01 3.57
DELTA-R 1,512,000 142,786,800 94.44 95.25 (0.85) 3.57
ADVANC 638,500 153,938,600 241.09 240.00 0.46 3.56
BDMS 2,111,200 54,891,200 26.00 26.00 0.00 3.54
TIPH-R 20,500 537,325 26.21 26.25 (0.15) 3.50
STEC-R 177,900 1,545,525 8.69 8.70 (0.14) 3.49
KTC-R 127,500 4,992,100 39.15 39.00 0.39 3.45
STA-R 536,000 9,832,600 18.34 18.00 1.91 3.30
SPALI-R 429,100 6,733,560 15.69 15.50 1.24 3.29
STA 528,800 9,832,220 18.59 18.00 3.30 3.26
TTB-R 7,063,200 11,644,972 1.65 1.63 1.15 3.23
RATCH 104,000 2,845,100 27.36 27.00 1.32 3.19
JTS-R 23,900 1,340,200 56.08 56.75 (1.19) 3.18
CBG-R 100,800 6,313,250 62.63 62.75 (0.19) 3.17
innGvest™ Page 17
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 5a.n. 67 AUSINUNPBOSO nguAUAS:01UKaN
CHG-R 862,600 2,032,812 2.36 2.32 1.58 3.13
KTC 115,500 4,533,825 39.25 39.00 0.65 3.13
ERW-R 630,000 2,309,532 3.67 3.60 1.83 3.09
SAMART 72,900 436,170 5.98 6.00 (0.28) 3.08
DOHOME-R 390,000 4,061,160 10.41 10.20 2.09 3.07
BCH 225,900 3,729,860 16.51 16.30 1.30 3.07
HMPRO 2,174,800 18,394,635 8.46 8.30 1.90 3.00
KCE 270,700 11,318,050 41.81 41.50 0.75 2.98
AAV 1,663,100 3,600,200 2.16 2.16 0.22 2.97
BBL 179,300 23,758,450 132.51 131.00 1.15 2.96
MEGA 59,700 2,157,650 36.14 35.75 110 2.94
SPALI 382,700 6,022,550 15.74 15.50 1.53 2.93
BCP-R 630,700 21,168,650 33.56 33.50 0.19 2.92
GULF 1,935,900 92,613,475 47.84 47.50 0.72 2.86
GULF-R 1,911,600 91,691,425 47.97 47.50 0.98 2.83
BTG-R 45,600 1,002,100 21.98 21.90 0.35 2.81
CPN-R 268,700 14,456,175 53.80 53.75 0.09 2.81
BAM-R 300,400 1,930,855 6.43 6.40 0.43 2.79
SKY 41,700 645,130 15.47 15.90 (2.70) 2.78
CPAXT-R 166,200 4,873,200 29.32 28.75 1.99 2.78
SCGP 154,900 4,214,575 27.21 26.75 1.7 2.76
SCC 86,000 18,012,300 209.45 206.00 1.67 2.75
CPALL 1,058,000 59,820,900 56.54 56.50 0.07 2.72
AAI 472,700 2,349,049 4.97 4.96 0.19 2.72
AAV-R 1,499,400 3,241,004 2.16 2.16 0.07 2.68
GPSC 421,000 17,050,475 40.50 40.25 0.62 2.67
KTB 1,095,600 19,096,120 17.43 17.10 1.93 2.64
COM7-R 513,200 9,937,450 19.36 19.20 0.85 2.61
RCL 354,300 7,804,490 22.03 21.40 2.93 2.59
KTB-R 1,073,400 18,612,330 17.34 17.10 1.40 2.58
M-R 27,800 725,450 26.10 25.50 2.33 2.57
CPALL-R 976,300 55,091,375 56.43 56.50 (0.13) 2.51
SABINA 18,400 390,990 21.25 21.10 0.7 2.50
AMATA 252,200 5,766,580 22.87 22.90 (0.15) 2.49
LH 1,586,500 8,672,530 5.47 5.45 0.30 2.49
SABINA-R 18,300 389,790 21.30 21.10 0.95 2.48
SPRC-R 353,500 2,652,480 7.50 7.45 0.72 2.47
DITTO-R 85,000 973,070 11.45 11.20 2.21 2.46
CK 245,600 4,251,380 17.31 17.20 0.64 2.44
CENTEL 62,100 2,376,475 38.27 37.50 2.05 2.44
SIRI-R 2,328,900 3,687,692 1.58 1.58 0.22 2.43
AP-R 710,800 5,573,510 7.84 7.75 118 2.42
DEMCO 21,500 81,548 3.79 3.68 3.07 2.4
GLOBAL-R 323,100 4,623,170 14.31 14.30 0.06 2.37
EGCO 34,200 3,312,000 96.84 96.00 0.88 2.36
M 25,500 666,550 26.14 25.50 2.51 2.36
GLOBAL 316,300 4,542,010 14.36 14.30 0.42 2.32
BTG 37,500 833,750 22.23 21.90 1.52 2.31
LANNA-R 27,500 387,750 14.10 13.90 1.44 2.29
PTTGC 812,600 20,012,395 24.63 24.30 1.35 2.28
TOP 245,300 12,194,125 49.7 48.50 2.50 2.28
PTTEP 201,800 29,792,800 147.64 146.50 0.77 2.26
BGRIM 519,000 1,473,830 221 22.20 (0.42) 2.24
TRUE 7,321,100 69,797,275 9.563 9.65 (1.21) 2.23
KKP 73,700 2,773,350 37.63 37.50 0.35 2.18
SISB 54,900 1,637,775 29.83 29.75 0.28 217
THANI-R 431,000 731,648 1.70 1.7 (0.73) 2.16
AOT-R 526,000 29,075,950 55.28 55.00 0.50 2.16
SCB 151,400 15,320,100 101.19 100.50 0.69 2.14
PLANB-R 329,900 2,281,325 6.92 6.80 1.69 2.1
BDMS-R 1,249,100 32,460,700 25.99 26.00 (0.05) 2.10
AMATA-R 211,400 4,801,650 22.7 22.90 (0.81) 2.09
HANA-R 287,300 11,971,950 41.67 41.50 0.4 2.07
ERW 418,900 1,560,462 3.73 3.60 3.48 2.05
SCB-R 143,100 14,503,050 101.35 100.50 0.84 2.03
TTB 4,391,700 7,236,437 1.65 1.63 1.09 2.01
CHG 549,000 1,304,294 2.38 2.32 2.40 1.99
GFPT 71,300 910,000 12.76 12.60 1.29 1.94
HMPRO-R 1,402,100 11,810,750 8.42 8.30 1.49 1.93
BEM 1,126,600 8,342,935 7.1 7.35 0.75 1.91
BEC 36,700 131,224 3.58 3.54 1.01 1.90
AURA-R 29,800 430,140 14.43 14.30 0.94 1.89
TLI-R 371,600 2,587,050 6.96 6.75 3.14 1.88

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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Qoud

asunISEoUNYKUYOVHUSKIS

1. S1IYVIUNSTO-VIYKUUOVHUSKIS U SUn 5 d.A. 2567
#ousen doruskis Us:ian Sufildn Swou s1m sou 35msldu/

Kannswyg /91KUhg (uIn) /DIKLhe

CH un® UgOVA ASLLEDUIY Ruandey 02-08-67 10,000 2.54 25,400 3o
EP u1g gns Budannna Ruandey 02-08-67 32,300 21 68,153 Fo
KC U8 BUSANG DALAQEIWDA  Ruanley 30-07-67 11,029,800 0.80 8,823,840 Uy
KKP ue Wad 13gv sov tnu NVDR : underlying securities ordinary SHARE 31-07-67 100,000 38.38 3,838,000 3o
MJD Va0 WBsSam waosanued Kuanley 02-08-67 50,000 1.02 51,000 Fo
MJD VN0 IWBsam waosanued Ruanley 02-08-67 50,000 1.01 50,500 Fo
PLE ueg wis dnatAsug KuanUey 23-07-67 90,500 0.42 38,010 go
PLE ueg wis dnatAsug KuanUey 24-07-67 47,400 0.42 19,908 Bo
PLE ug wis dnatAsug KuanUey 25-07-67 9,500 0.42 3,990 Fo
PLE ug wis dnatAsug KuanUey 26-07-67 32,600 0.42 13,692 go
PLE ug wis dnatAsug KuanUey 31-07-67 100,000 0.4 41,000 Fo
PLE ug wis dnatAsug KuanUey 01-08-67 64,000 0.4 26,240 go
PLE ug wis dnatAsug KuanUey 02-08-67 75,900 0.4 31,119 Fo
SANKO  ung 1Agsanit nodun KuanUey 05-08-67 100,000 112 112,000 Fo
SMD uano lasoon yeyUs:ans  Auaniey 09-07-67 115,000 4.90 563,500 go

Total o 4,882,512

[EaE3] 8,823,840

ans (3,941,328)
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Qourd

UpnuKku

XD
SCGD Bt0.1
12
Sulaa & W11
asha Bl W
UKaov ua:suniukosa
19
XD
TFM Bt0.3
TNP Bt0.0425
26

XD
SCGP Bt0.25
Market change
PROUD (SET/Property Development)
Last trading day
BEYOND-W2
AJA-W3
JSP-W1
Share listing
ECL 1,559 Shares
SIRI 20,260,000 Shares
ITEL 225 Shares
13
XD
AAPL8OX Bt-
CPNCG Bt0.2467
DIF Bt0.2222
POPF Bt0.29
PTTEP Bt4.5
SIRIP Bt0.1

20
XR
TNDT 1:2 @Bt0.26
PD
HKCEO1Bt0.194

27
XE
SABUY-W2 1:1@Bt5

XD

BAREIT Bt0.183

ROCTEC Bt0.013
SCCBt2.5

XE

AJA-W3 1:1.071 @Bt0.186
BEYOND-W2 1:1@Bt10
JSP-W1 1:1@Bt2.5

14

21
XE
MBAX-W2 1:1@Bt3
PD
CNO1Bt-
EPG Bt0.1
ROCTEC Bt0.013
SCGP Bt0.25

28
PD
ASMLO1 Bt-
PTTEP Bt4.5
TTT Bt1.25

PD

ASIA Bt0.13

Name change

KERRY EXPRESS to "KEX EXPRESS"

15
XD
MSFT80X Bt-
RAM Bt0.2
SCCC Bt4
XR
BTS 4.5:1@Bt4.50
Xw
MGI 2.5:1
VGI 10:1
PD
BCT Bt1.4

PD

BAREIT Bt0.183
KYE Bt29.85
PINGANSO Bt-
PTL Bt0.19
SCGD BtO.1

PD
SCCC Bt4
TFM Bt0.3

PD
LHK BtO.11

XD

INETREIT BtO.2
SBUX80X Bt-
TNR Bt0.3

XR

SGC 1:1@Bt-
PD

3K-BAT Bt0.25
BLAND Bt0.01
LPF Bt0.2155
TMW Bt4.15

PD
SCCBt2.5
SIA19 Bt-
TR Bt0.05

30
PD
BYDCOMSO0 Bt-
RAM Bt0.2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

Kannswdnddrgnasmsmnu kannswimaldinSovking NC

kannswimoldinSovking C

msdovy (Non Compliance)

Sharecode Effdate Enddate =
Turnover Level T Caution:
Iist (**) Al ||c||

ankaq "NC" anka

ounF0:1asu 3uf 25/03/2024 FuinSovkuie CB
AKS 25/03/2024 | miswWasuudav - - - v IKQWa : douveviiioRU < 50% yovnuyis: -
010 SET uao
ouno:lasu 5UR 25/03/2024 JuiAgevking CB
B52 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
010 SET uao
ouNF0:1asU 3uf 25/03/2024 FuinSovkuie CB
EE 25/03/2024 | miswWasuudav - - - v IKQWa : douveviiioRU < 50% yovnuyis: -
210 SET udo
ouNF0:1dSU 3uf 25/03/2024 Fuindovkuie CB
EFORL 25/03/2024 | mswasuulao - - - v IKQWa : douyeviiioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3URA 25/03/2024 FuiASovkiNg CB
EMC 25/03/2024 | mswWasuulav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2UNF0:TESU 3uf 25/03/2024 Juindovkuie CB
GLOCON 25/03/2024 | mswasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
ounso:lasu 5UR 25/03/2024 Juirdevkine CB
JCKH 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREiioRU < 50% vovnuyis: -
010 SET uao
3uf 25/03/2024 FuinSovkuie CB
2un30:IasU IKQWa : douveviiioRU < 50% yovnuyis:
KC 25/03/2024 mswWasuuda - - - v uao -
010 SET '5UR26/03/2024 Julngevkune CB
aWa: UsUnFatios1s:hiamUumMsIsu
ouno:lasu 5UR 25/03/2024 Juirdevking CB
NATION 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovking CB
NEP 25/03/2024 | mswWasuulav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2UNF0:TESU 3uf 25/03/2024 Fuindovkuie CB
NEWS 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovking CB
PPPM 25/03/2024 | mswWasuulav - - - v IKQWA : douyevREoRU < 50% yovnuyis: -
210 SET uao
ounF0:1dsu 3uf 25/03/2024 FuinSovkuie CB
sDC 25/03/2024 | miswWasuudav - - - v IKQWa : douyeviiioRU < 50% yovnuyis: -
210 SET uao
ouno:lasu 5UR 25/03/2024 Juirdevking CB
STOWER 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
ouNF0:1aSU 3uf 25/03/2024 FuinSovkuie CB
TNDT 25/03/2024 | miswWasuudav - - - v IKQWa : douyeviiioRU < 50% yovnuyis: -
210 SET uao
ouNF0:1GSU 3uf 25/03/2024 Fuindovkuie CB
TRC 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovkiNg CB
TSI 25/03/2024 | mswWasuulav - - - v IKQWA : douvevREoRU < 50% yovnuyis: -
210 SET uao
QUNF0:TESU 3uf 25/03/2024 Juindovkuie CB
UMs 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviiioRU < 50% vovnuiis: -
210 SET uao
ounso:lasu 5UR 25/03/2024 Juirdevking CB
w 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
ounN30:lAsU - P
JKN 25/03/2024 | mswasuulao - - - v duri 25/03/2024 UUIRS@VKLNE CB
wawa : MasuASovuoWuwnAoMs
010 SET N M
2un3:lasu o F—
sSMC 26/03/2024 mswaguudao - - - v oun 26/03/2024 Uumsa\)hﬁna C:C -
IKQWa : ASSUNISASIDEOUIIASUEDU
910 SET :
e 3UR 28/02/2024 JutAdevkung C
2un310:1asu ; N o .
ALL 28/02/2024 mswWasuulav - - - v llﬁf}wa: a?uuovwﬂ,ohu A ?Q/O:UQDH:UTS -
an SET udo drusuounisidu Us:9U dugasun 31
Su1AU 2566
2uN310:1asu 3UR26/03/2024 TulA3ovKLE CB
scl 26/03/2024 | miswWasuulav - - - v lKawa: UsUngouRatagIsKiamUu
011 SET MSLOU >= 5% Yovaunsweisou
2UNF0:TESU 3uf 26/03/2024 Butdovkune CB
umi 26/03/2024 | mswWasuulav - - - v wawa: Ustndosratass:kiamuu
011 SET MSIOU >= 5% yovaunsweisou
5UR 26/03/2024 Juirdovkine CB
ounN30:lAsU wawa: auAuaaiaas1anskiingdu
JKN 29/03/2024 | mswWasuulav - - - v 1n$ovKLNE DP/DNP/FP/FPG Kufuovustn
970 SET 'SUR 29/03/2024 BuinSovkuig CS
wawa: gaouleygluuaavaouRudiksu
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annswdndignasmsmnu

< R kannswemuldinSovkng NC
I rannswimaldnSovkne C )
msBouny (Non Compliance)

Turnover Level T Caution:
Iist (**) Al ||c||

Sharecode Effdate Enddate

ankaq "NC" ankaq

PUMSIBU Us:5Y Fugadun 31 SuoAu
2566

3uf 01/04/2024 BuASovkLIe CS
awa: gaouleydluuaavaouRudksu
PUMSIBU Us=5U Fugasdui 31 suoAu
2566

3uf 13/05/2024 JuiASovke CB
IKQWa: doUYDVIEORU < 50% yovnuyis:

oun310:lasu
ITD 01/04/2024 | mswWaguulav - - - v
010 SET

oun310:lasu

VPO 13/05/2024 | mswasuulao - - - v e = R -

S SET uso dmnsuobumsidu laswan 1 dugadun
31 0uAu 2567
'SUR 25/03/2024 JulASovKIE CB
IKQWa : douyeviiioRU < 50% yovnuyis:

2un310:1asu udo
DIMET 16/05/2024 | mswaguulav - - - v 5UR 16/05/2024 Suirdovkine CS

910 SET awa: gaouleygliuaavaouiRudksu
vumMstSu laswnaf 1 dugasuf 31 DunAy
2567

3uf 16/05/2024 FuirSovkine CS
awa: faoudayBliuaavanuiiu drsu
PUMSIBU Us:$U Fugasdud 31 SuoAu
2566

3uf 17/05/2024 Fuindovkune CB
KawWa: douvevgiioRu < 50% vovnuiis:

2un3:lasu
CMO 16/05/2024 mswWaguulav - - - v
210 SET

2un30:IASU

CHO 17/05/2024 | mswasuuvav - - - v . p R
o SET U0 EKSULUMSIOU laswan 1 dugadun
31 0uAu 2567
3uf 25/03/2024 Fuindovkuie CB
IKQWa : douyeviiiioRU < 50% vovnuiis:
2un310:1asu uaos
GTV 17/05/2024 | mswasuudao - - . v 35U 17/05/2024 Jutndovking CB
1A SET IKQWa: dOUYDVREDRU < 50% yovnuyis:
udo dksuoumsiou lasunan 1 dugadun
31 0uAu 2567
3UR 25/03/2024 JutASovkine CB
IKQWa : douyevREoRU < 50% yovnuyis:
2un30:Iasu uao
HYDRO 17/05/2024 | mswasuuvav - - - v 5UR 17/05/2024 JuiAgevking CS
010 SET awa: aouleygluuaavaoiutu d1Ksu
vumstsu laswunah 1 dugasdun 31 GunAu
2567

3Uf 17/05/2024 FuiSovkuig CS

2un31:lAsU T o e o
wawa: FaouldeyBluuaavaouiiu dksu

SBNEXT 17/05/2024 | miswasuulav - - - v 2 R
an SET vuSLBU laswian 1 dugadun 31 DuAu
2567
ouNF0:1aSU 3uf 05/06/2024 FuinSovkune CF
ANI 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMSHioRUUOLHORUSIY
910 SET goaliasugiou
ounF0:1dSU 3uf 05/06/2024 Fuindovkung CF
CIMBT 05/06/2024 | mswWaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
910 SET goalynsugiou
2UN310:1asu 3UR 05/06/2024 JulASevKiNY CF
GGC 05/06/2024 | mswWasuulav - - - v IKQWa: MSASNYMSHORUUOLIHORUSIY
210 SET goglunsudou
2UNF0:TGSU 3uf 05/06/2024 FuinSovkung CF
GLAND 05/06/2024 | mswWaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
910 SET goslynsugiou
2UN310:1aSU 5UR 05/06/2024 Juirovkiny CF
GRAMMY | 05/06/2024 | mswasuulav - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
910 SET goalunsugiou

3uf 25/03/2024 FuinSovkuie CB
IKQWa : douyeviiioRU < 50% yovnuyis:

QUASI0:IASU .
uao

kwi 05/06/2024 ms;iias”é;ua“ ) ) : Y 5u 05/06/2024 Butedovnune CF
KaWa: Msns:gmMstioRuuovFiioRUSIE
goalunsugdiou
ounF0:1asu 3uf 05/06/2024 FuiASovkune CF
LRH 05/06/2024 | mswasuulav - - - v IKQWa: MsAS:NgMstioRUUOLHoRUSIY
1A SET goulnsudiou
ouNF0:1GSU 3uf 05/06/2024 Fuindovkung CF
MATCH 05/06/2024 | mswaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
1A SET goulnsugdiou
2uN310:1asu 3UR 05/06/2024 JulASevKLNY CF
NFC 05/06/2024 | mswWasuulav - - - v IKQWa: MSAS:NYMSHORUUOLIHORUSIY
210 SET goglunsudou
QUNF0:TESU 3uf 05/06/2024 FuinSovkung CF
PMTA 05/06/2024 | mswaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
1A SET goulnsugdou
ounso:lasu 5UR 05/06/2024 JuirovkiNy CF
PRG 05/06/2024 | mswWasuulan - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
910 SET goalunsugdiou
ouNF0:1aSU 3uf 05/06/2024 FuiASovkune CF
PTECH 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMstioRUUOLHoRUSIY
1A SET goulnsudiou
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Kannswdndrgnasmsmnu

< R kannswemuldinSovkng NC
I rannswimaldnSovkne C N
msBouny (Non Compliance)
Turnover Level Caution:

list ) KINYLKQ g ankaq NC! ankaq

Sharecode Effdate Enddate

QUNF0:TESU 3uf 05/06/2024 FuinSovkung CF
ROH 05/06/2024 | mswWaguulav - - - v KaWa: Msns:gMstioRuvovioRUSIY
910 SET goalynsugiou
2UN310:1aSU 5UR 05/06/2024 JuiAdovkine CF
TNL 05/06/2024 | mswasuulavn - - - v IKQWA: MSASYMSHORUUOLEHORUSIY
91 SET goglnsugdou
ouNF0:1aSU 3uf 05/06/2024 FuiASovkune CF
ums 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMSHioRUUOLHORUSIY
910 SET goalinsugiou
2UN310:1aSU 5UR 05/06/2024 JutAdovkine CF
UOBKH 05/06/2024 | mswWasuulao - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
911 SET goglnsugdou
2UN310:1aSU 3UR 05/06/2024 JuiAdovking CF
ZAA 05/06/2024 | mswWasuulav - - - v IKQWa: MSASNYMSHORUUOLIHORUSIY
910 SET goglunsudou
05/08/2024 |  23/08/2024 v 1| ey - - - -
dudunms

- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSWe ( www.asco.or.th )
- Aumumsvdonano euluszsoudvRuluns:audivuszinAta:tuuaavanslunaus:losiRiiaoNkaNNSWESvEvUovINg (NVDR)
dovkung “: ” 19U Tuuaavansluwaus:TostRiramnkannswEd1v5vIne (Non-Voting Depository Receipt :NVDR)
enasmsmifuMssous (Turnover list)
Level ) lauA

® Level 1 KNEED KdodosmsovdUEQ 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmKuauAuoeudusvidudouns

® Level 2 KNEdv Thzsanoamsommuao 100% floude ua: multhkannswanmkuaumusubuovBudone ua: 1w Net Settlement

® Level 3 kngdv MuBouadonsio 1 3urhms (lawi:duusa); Wesuaalidouts Thdadoumsoviduan 100% Aoude ua: muthkannswaRmkuaumusbuooBuFonts ua: Ku Net Settlement
2. Hannswamsﬂmnsowhuw Caution : "C"
rannsweAgniuinevking C o:dovdodosleyd Cash Balance (Ao andndovdidumslignnoivibuaaldaovrkthAuaindnidiusiuouneudorannsweiu) doudsuRduineokunetuduly
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doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udrivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIUgndoD KEoauysaivovdayadonadudatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuYLUOYUOY
usun ua=ldunacwAaliu i SuRRUsINglus evILIMAdU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansisausu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu ussnlisudasoudemstirdoyakdoncuAaliiulag WElunnAsel dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRUSUN WaTT 1ng S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsunmsing
waelsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAlwelElumsUSauRgUIiGU
nansadubsarilos usSInkanNswe duluoan wadg g1a (“INVX”) Foil uSUN WadT NS $1Aa (UKBU) (“1add 1nd”) WuddeRusIBTke) lagsunAsing
wiedsg $1fia (UKIsU) (“sunmsa”) olduusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSIBUAKSUSSNSSUTA q yov nsadiomsavnuluansms
odoKEUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msus:LOU Laz/kéo doyaduRs:ylutenansadud (“doya”) T
saguszavAwediudoyanoluimiu ua:lienodnowidsdumstkAmuuztiunyanalaq kdatlumsiauade kdolauoue kiodnuoulklauoordolauouny
kannswe lag INVX uas/kéonssums wiinviu ua:andoues INVX deulidevsuriadenouidemalaq MoANUEEKIENINaSY AUEEKIENMYSaU ADTUIESKEY
nMsiadyay Kdonmudemeduzuitioo sullunanonmsldkiomsidododomsiddoya Aol soudvlclisnawWaomsgeyiEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:aoutiudus soudvdoistuaeuvavaulumsdaauloavnu Jayalulonansaduddardumnuxavdoyan INVX iRusiiidede lag
INVX TiSusovEivAIugnGaY duysel Las/k$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnai onansadudsadoliuriawi:ynaanfkuatitu ua:
FWDTROMsd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msouaWoroasalla:oousu (Futures and Options) A WIEsvgoRo0AsliAiarNauIaNUagwTdsd Aty Folukunauiuyanannau Avd Aeumsdnaulodo
veWowesalla:eaUsu MuAosWoISENEDZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunisavnuuevriiu aaoaouncuIdgvhRiuansagousuldogv
seunay WovmndnowdulUldRmuUa9gey FeIBuUavNULINAFBUADNUIBLISA MUASSWOISENEDANIUIEERAVKUARODIRaTUDINMsTounaWowesaliae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, AAI, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRR, BSBM, BTC, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL,
CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH,
IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC,
MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG,
PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-
CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI,
SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE,
TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG,
TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP,
WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH,
CHAO, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT,
CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FM, FMT,
FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB,
MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL,
NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG,
SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG,
TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 25

APy o SN Corep



