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JUoKRruLY Joyanisdvooningoonudnsinaaiamarik INVX Usumamsainisavoont 2026 utdu
5.6%YoY 914U -2.0% JnMsdveonauAdidnnsotndaiuguavAningottiovnu Al AidnsiAta diu PCE A
oonuSLAdTululodsrkuuli Fed Diawano:Avaonidetduuduta:aalomamsaaaontielus:g:d1oKin

JUOKKINGOLTEMUNSIOSDSKIVEaKSTH laBKsURDTayauBvUIANATUERDUDINSIMUNTULLE: SO
KaaouLINUWUsUasSguUIa (bond yield) aksgd AUSuaaav kavuisin sUlo Sguuascdivus:inAarsgd naiolu
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Uy wa:snunlasomstolndgsuovauld

duansgd aamuaotay ISM Manufacturing PMI (1 0.9.) ua: ISM Services PMI (3 0.8.) lagaaramadno:
Usudoddulelfisunuidounou mudeyeyreuuow S&P PMI (Prelim) AoonurdndnAa uenoinddovdamu
A21aUNISYIVVIUEKSTYUDE1D JOLTS Job Openings (2 0.9.) ADP Employment (3 0.8.) Nonfarm Payrolls ua:
5as1300U (5 0.8.) lagaaiaAad uNMwsouaaIatsevIuD:nsvad lagnissoviulodudiAeyn Fed W6TU
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IGiounou Foozdowaderfivevsuimsnaivglsu (ECB) lumsus:yudui 11 0.9

Aulng dacudoauduwe Whou w.A. (5 1.9.) lagisiAmadn CPIl 9=uengdolfiu 3%YoY 91n 2.89% Gounou

Us:l§udu q Adovaaau S&P Manufacturing PMI (F) (1 0.9.) ua: S&P Services PMI (F) (3 0.9.)
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B Economic Data
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KEY CALENDAR

US : ISM Manufacturing PMI (May), Fed Atlanta GDPNow
1 Jun EA : HCOB Manufacturing PMI (May), Unemployment rate (Apr)
JP : Unemployment Rate (APR)

US : JOLTs Job Openings (Apr)
yMITa B EA : CPl (May), Core CPI (May)
JP : Unemployment Rate (Apr)

US : ADP Employment Change (May), ISM Services PMI (May)

EA : HCOB Services PMI (May), HCOB Composite PMI Final (May), PPl YoY (Apr)
CN : Caixin Services & Composite PMI (May)

IN : HSBC Services PMI (May), HSBC Composite PMI (May)

US : Initial Jobless Claims
EA : ECB Interest Rate Decision

TH : CPI (May), Core CPI (May)

US : Non Farm Payrolls (May), Unemployment Rate (May)
EA : GDP Growth Rate QoQ/YoY (Q1)

IN : RBI Interest Rate Decision, Foreign Exchange Reserves
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luaUanktinarakunalanusudowiudu 0.6% (EM +0.8%, DM +0.6% S1A
Uaduwarad) lagldsullspkyudINAIUAIAKIDADMSIDSDSIKIVEKSY
ua:drsuainmsuengakgadoiudn 60 Su mlksimdiufaaavua:
¥ogaanowAvIalbuIWe AouAlUfunouSauLsvuavkunguinalulagua:
Al Asr1eviuraUs:noumshiaulagonsinaAa

nauinATulagUSUADIWUTU 3.2% DINSasimanaulinuwusUashanavuas
waus:nouns Dell, HP dn3iima uazinAlulaguov Huawei AUauo
amUagnssuBURaamMsWowd1vUs:INA NAUFUAQAaKASSUUSUIWUEU
11% o1ndunuwavviudsudoanaviia:Aoudovmsaouds:noulu Data
Center TuueuzNNgUWaLLIUUSUGDa0aD 3.9% AUSIMWADLIURaQavLA:
ADWAUKINIUMSIDSDISIKIEKSTLIaDKSIU

uduankkinuoavmsus=mArads:noumsidukdn lagiiului Broadcom,
Credo Technology, Crowdstrike, Hewlett Packard Enterprise, Palo Alto
Network RdLUDltuNaUs=nouMsna
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govduuov SET o:undvastsdiodua:iilomaiindlsuawngiu omnidodeggma Us:nounu dusi
ausudusouusvringagvaalkuludumkrouminns:uaavnudiu Al og1vlsAd ma SET G0
Downside 9110 91nAUMAKIVaKSTLA:BKS U KIToyaavAsIWIA Foo:aaivoaleykidu
Wogv uonontgviusvkuuluds:inAoinmsisuduvovlasvmsingsosinawaadvo:sos
AS=NYLIAIDUKYUIBIULDNGSUUIASUYAD Lla: Valuation oY SET ex-DELTA gvouhaulo lasil
Fwd PER 69F fi 12.5 ri1 (S:GU -1.0SD yovAlads 10 Udoukav)

nagnsmsavnuluaarakuingduakkin
« KU Earnings Play 3omarils 2Q26 o:1@ula YoY dou 2H26 Tuudurlsgodno HoH tia: YoY 3aNY

ISTLU=Utn Outperform (At ADVANC GULF MINT MTC TIDLOR SCGP

AU Domestic & Laggard Value Play IWUKU Big-cap Astmgousududindiaana dhosdidionsovd 8n
Avldus:Tostonnuiasmsmasgiions:Auridvde ta:gouskisdunulddgrunavnangawaovmu ldun
CPALL CPN GLOBAL BEM TRUE

Kuhoglugaanknssu "S-Curve" ta:laus:TostonulaungusulasoadviAsugiouovmAasglus:e:e1o
wu aomswowdoiwavwoadaidigwaomiumvidontku (Solar cell, EV, Data Center) ldtA waboiu
a:010 (GULF GPSC BGRIM) UAU (WHA AMATA) 11a:n1vdou U S1kuingia:sudadv Solar Rooftop
(SCC BANPU HMPRO GLOBAL GUNKUL)

+ Trading Idea : 1. Aun(dUs:lgsuionsimMUtudsSugu La:nangnvaleykigumudnsimRUgLAINI

AoulAaavAsIVadUDONNAaIL 01N argnistu (AAV THAI) Isoiwwh SPP (BGRIM GPSC) snugud (AH
SAT) ua:riovifigs (MINT CENTEL) 2) Au SET50 Amatduith Short Covering TagsimiuUsuaviiso
n31 SET dvudinaavasiu [duA BDMS MINT HMPRO LH BEM ua: 3) Aufimaldentavduonoinns:ua
wauoalan (11 U.9.-19 n.A.) {dun CPALL CPAXT MINT CENTEL HTC TRUE
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. . au.

cra CPALL =

24,000
2 . — - 18,000
CPALL - KU Big Cap ns1A18gv Laggard 12,000
o — - - - - - 6,000
uu:th U9, Wooad KSo CPALL Wiovonkauakan avll
@ 2. O — 2 2 —_— 2 1 _5 — — < J — \,_- — O
1) WuhuissAosrumuanmdoiulng BOIFIUMISIOULTOUASD SANVTD 004 005 026F 2027F 008F
aunsaogsaauazlaulaldGamuldmozlAsSugADNNUNOULLA:B:a0 A0 Source : Company, INVX Research
2) wi2Q26 marisundacav QoQ ondodungma udmao:gviaulald n/Ru HuUsbmbinAuA
ogvdollov YoY Uodgdulndasukandngoauigssao CVS Rgolaula 54.00
udvunsv LazMsvgIgdovovUIsIUNIUMSHaAUNaUFUATMaTuSIU 52.00 Usdau
veu=NNol 2026 Marlsund 3.1 kiduau. 1@ula 11%YoY daalundu 50.00 48.00, 50.0Q.U.--
3) 1WuRu Big-Cap Ns1MEY Laggard lagusudu 5.8%YTD Uound SET A 48.00
USUBu 24.7%YTD ua:gouskisdunulddmunaivdngawavoiu 3Anovd 46.00
Valuation uhaulo lagBourg PER 2026F N 13.5 1N gocnd1 -2SD. yov “UO AN \GAA Y T M
1 —: o~ —r ‘-—:—l —’l‘ ] - —r 1 1 —: 1 —: o 42'00
Aagdoviuada Ufuhnulumomfsoicmﬂmmlaaaﬂaunﬂwofm 5% AT RO
4) sWs:dusmtkugeghAua: 65 uin (5V38 DCF) ta:Amabiduduna 40.00 o p " < " ” " "
dngonm(sU 2026 Kua: 1.84 uin Aallu Div. Yield s1oUa: 4.0% 9 3 c 2 5 5 > S
. . X
T Source : INVX Research |nncvest
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TSM, NVDA, MU, GOOGL,AMZN veu=RidoduuovkovlEoumuisidanwowiautovidmeluls:inAdu SMIC, HUAHONG
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I Revenue

Offshore investment

SNOW'’s Quartertly Revenue Trend
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e MRVL

MRVL - uusldutauladgoinlasvasiowugiu Al

uuzth Marvell Technology (MRVL.US) iiovonikawakan aod

1) duuaSodiua:noin§agvuovs:uu Al: IJukolodAgylumsidoude
gWosnouwolaesuaaanaudaluAuddoyanolan

2) s191d Data Center lauasvnuaadlku: ssAioguddoyavenado +27%
YoY msigld 1.8 wuaiuaoaais (Aadudadousid 76% yovsigldsou)
wsouusuwuithseldnvydwoua: 115 kijuduaeaars mugoaddvdo
nauBUindothgeaUanin:andnuAumQ

3) vergacusouiioBvanlus:uvioas:dulan: usdnuvenewusias
lagasvAu Nvidia laguihlsaduBUuinSouigoaddniia: Custom Silicon 10
Uwanululasvagvs:uutioAuunalikey ogIWUMSIBONAUaNATOVANS
way liusmMsnanodgnilkey (Gogvnd1vuov

4) as:uaibuaaunsvwsougnnsoumstiulas:v:919: a5 rons:uaIBUAQ
o1nMsAbuLIULAS:AUgVEaN 639 duaoaaislulasualdsd ASUAAU
ASUSUIWULONS19TEGUKEN (FY2028) Juldu 1.65 kiduduaoaanis azfou
noWGovsBUlAsYagvWUDU Al RgoUsududetlon
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C

MRVL’s Quarterly Revenue Trend
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Earnings Calendar C

Healthcare - - - - -
Industrials - - - - -
Financial - - - - -
Technology Hewlett Packard Palo Alto Networks Broadcom, CrowdStrike Ciena Corporation -
Ulta Beauty, Victoria's i Ealoy, Lululemon athletica
Consumer Discretionary - v Inditex, Macy’s, PVH ! -
Secret Brown-Forman
Corp.
Consumer Staples - Dollar General - - -
Communication Services - - - - -
" X
yovLoarn..s1e3A InnCVest
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1IA1:89 Us-orduai C

Medium Term (6-12 LGou) <>  Short Term (Uogn31 6 LGoU)
i TUSHEALTH-A r MEGATOCYBER-A
|4fu Healthcare 8H§g°i Entry date = 23 Apr 26 P,ﬁ:u Software UO\DHHé—Qq Entry date = 23 Apr 26
DAOL-CHINATECH KFCSI300-A
Kutnalulagdu T — RUDU A-Shares Entry date = 23 Apr 26
K-GOLD
NOLAN Entry date = 7 May 26

yavioan..seda

. X
Source: InnovestX Investment Products & Strate lnchESt
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OWlQC]E-I'iT\UfﬂSﬂJﬂO\)nU IFI'I‘UO c

Medium Term (6-12 109U)

" Ku Healthcare aks$gd

Mo: msuﬁﬂofaﬂma\)lmauo\mowufuuuuouaouu nowmaamomWonauma\) Ueus nmsmuTmuowmsuaﬂofaﬂuuuofuuzj aoav a\)waThhum\)Uo\)ﬂunumuwo
dosovaiusIAgLog1vnNgu Healthcare oTomouuu a:o19i Fund flow Thaﬂauunm Utu: anSUO\)ﬂaU Healthcare aksgd olomawudousolutktin o
BIoomberg consensus AQ EPS growth N lsoooaUs 116U 18.45% uU 2027E ziolUuusohuuennsgmoswmnu?uuoomswaodu dwuyanA1Ru NAU Healthcare g9
Jouren Forward P/E $12 17.65 tm TnalRovAaas 5 UA 17.34 1 Sogoddovliiia P/E Expansion (& kAUS: LnfumsmsmuTmuoostansuqouu

)

kuduwnalulad

Qul Hang Seng Tech TuaUmhuaﬂﬂooumnmsUs MANaMSAIdULIUYOLUSENDAN: lusuna\)ﬂ\)aauuo yeUs nmolaumsuonoouzm\)lﬂsuonmsuTosuwaﬂs nu
0NEVASIY, g {sAmuLsIUS: luumsouwaouuuuoTuuTuuTauwns mumsuoﬂmwumu F00:50891A0AUIESLUIAD (down3|de risk) UoVIASYTADLLA:USENDQ
nzlou Aod Qul Hang Seng Tech gaundiAs1zKUSUaays: Lnfumsstmehu (EPS) avogiouin 9105v01n Bloomberg Consensus donalknIuAIOKIDUOD
aanaoglus: duch (Low Expectatlon) mnuafyfywmmsvxlumouoo EPS o Walomalkdstiusudowmudu n\)mnmsmufmuoo EPS 1la:n1s re-rating vovA1 P/E
Uoouuouuziemans AU Forward P/E Uszneu 19 1i dodindAitads 5 UA 21 i loeus:idunsaudstthkungldi 5,900 20

navMm

1S1Us=10USINOVATLUSTALINBEYAUADIURUKOU oV IngvuIaloduuonliky veusiusvnadukdniioin Bond Yield Agveglus:augn uanouRuNouyovsIA
thuunaduli Fed oronauntduloungmsiBuRguLaaINTUTUEIY 1 Udokth uuunaua:siusunsovovmsusuduaanifegoinouliiuusu uddodadonaiod
wuollugiAa upside ygLsSIANNOLAN LazMIASIAMEPAUNOUTUASOU DEIDISAU TUIBY Risk/Reward s 1mMnovABUAduuIUaulouIndu Togusioau 4,400-
4,500 aoaans WulsuRkuzdwSumsngoga:auionisavnus:g:e10 WovonUoduwuguidolasvagvgoatuayunovd ([auA AoudovMsFooInsuIAIs
na1v Jeywinmsuiaqanmsaavua:kliansiseuzuovds:inAkan souiivsy Debasement trade hgoiduusoryudonovmius:g:e10

. X
yovLoarn..s1e3A NN CVest
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» Short Term (Ua2gnd1 6 LGoU)
Ku Software aKsSg«

(SUs: luuuTamanHUﬂau Software WUTOKAY laggard uuNUDINADIUADDA Al disruption laguovoinisun Al uﬂv?uoonﬂsa\)asﬂuu:)\)Lsumuue\)ogmsumu
ﬂmuma\)msa\) as nauunuwnenﬂfyua\) Software (UNMsdulAGoU digital workflow la: lWUUS ansmwnsriviu veusNkunNau Software unmumau?omﬂuu Toa
FWD P/E a0avu1ogsio 25.5 (N1 91 38.9 lm?uUﬂau asnoucaaraldanounouAvoalSov Al disruption WUInNUas KMNADWALOAALAAIDISUAGAANEADADNA
mobufemeﬂmunau Software USUADIWLTU

B el

Kudu A-Shares

Qul CSI 300 UHOWUNUNOUYUS gzdu mnusomamm?smunau Al OEJ']\)TSﬂCﬂUClOlanT]YSOClEﬂHﬂSSUOUﬂOOﬂU']OﬂO']EJ\)F]\)UllUO[UUUOEJHUUUUUO\)ﬂ']SlC]U[C]UO\)

mTSHuou Ueu:n BIoomberg Consensus Ub301 EPS ReV|S|on YoVABT CSI 300 FoALUSUAIWUTU 3nfvAmaslutl 2026 QU CSI 300 o Uoasimsiaulavov

ﬂ']TSC]OHU (EPS Growth) a\)a\) 20.8% lS\)C]OO']ﬂUﬂOUHU']nlC]UTC]lWEJ\) 5.8% d: nouaomwuuwau?olumsa\)nu O']UlnﬂUF]U\)UO']OUU CSI 300 Glomanauaotduun
Ju KavoinauisanadoulduAaas 200 du uas WUC]OUUOEJ']\)SOO[SO wdounon: auu:)cnuns Qu 4,800 20 U¥oLAKIUUY

yavioan..seda
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F10udevudolransistusu Kéolnavnunsiu stevudvarduomsuwsdoyaliurunavnuiriu usnlisuRaseudomsthdoyardonowAaliulan WITunnnse doliudnavnudvAosidqawdolunisworsandaaulo
flounsavnu uanonl USBN La:/Kso usunlutndouovusnonldoutRasdovrdonaus:lusulaq AuUSYNlag ﬁqnndwoﬁn?uswmuﬁﬁﬁ
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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