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AUoKTaAIaUSUGIA0auIN (1) ADIUANIAIUNDAVASILG: aueonnm\muuuoTuuuoloo Taunovnwdasioas:auiudnoNMAIZIFaudUNAN soufivlodoudoiliov SoUTIKQS:ITAISYWYWUNATUAUOU
My MKDgIALZIaIfou 500 s19 TauNNISSasI1©aNA1931 no\lanuTouaoumuoao\mumms |uonTs\1wmu1ao\mmo nainas:taildusauinnnaudae aosUaalau nuu'vsaoTaTs\lwmmalou
ﬁmumsmo\mmonﬂhsvumos||0u0n|anumumsvoUs gudavoa 4 dw s: KOW gUANSY Yosiiau 89Ud 1aUnaalad IUJOkﬂn’NSJOFD']U?JOIIU\]SDUﬂU INy: A (2) molaamsmnfqusumoaumumo
lau GDP Tulasuna 3766 3vudd 4.9% ol (1.9% |uo|n0unuTmsmﬁnou) IFINSUNIROAI0AaR 4.6% mMikna1dhouous GDP Aua:aL1uadla 5.0% Wl uenanlu AFUNSWAONMAYAAINNSSY
160U N.g. IVWAD 4.5% INNNUIGOU A.A. IA:GIN3IAAN 4.3% Iru: nveomdanzjmuoo 5.5% a\mamoounoun 4.6% I1A: a\mmmon 4.9% oy WIS goaMSAINUAUNSWINDS JU1YAD 3.1% andn
AON 3.2% GUSAsIWUIGOU N.Y. AQAVAS:AU 5% 2N 5.2% Tuidou a.n, aunmaohuuo\m mmamswnwunozju AduntviduwamnUIasMsNS: duifisugne Tagiawn :MAMSIIU AU NoUrtNNS
Js:MAAIAYIASYINY NWSUIAISNAWAU (PBOC) fads: ﬂ'1F1IllJUﬂﬂ‘]ujﬂﬁO\]ﬂS\]TnynﬁOUUCl\]IIC]U 2020 Tovlwumuans 2.89 1AUANUNYOU KSoUS:ULU 4 KOUAUQOAANS Ings:uumsiNuguiugulsuy
S:9:19a1 1 U (One- -year Po||cy loan) lla:d0daNuNoN 1.34 ||ﬁumuhuaumumsaoﬂuwusuosmuao\lm\]mmoms|\1u (Open -market Operohons) U\JU’IClsmsm\lﬂ'lS’OUO’]\] N mThmnmsusTnnonum\l
(3) UaomUanﬁhswmummumon 0.7% Goidoula: 3.8% col dunudddaltiovan 0.8% doidoula: 2.9% dol owaau mamnswmndsmwuzju mThmsT?mUTovsou|wuaumu laglawn:auonis
gIUgYuUA I1Aa: mewmuuwuumolwa\] (4) NuidogiusSinaansgiciou N.y. IV1WAD 3.7% INNNUIGDOUNDU ||oa\1n31nmmomon 3.8% 13ntioy wANMSITUIUONSINIFOILAY mThNquomsaumluJuzJu
2.4% naNuIloNNNIAUSNIST:ADAdCOIUON Avd wcuuwmsmuuIJomnusm&suaoa\]ooluo\] ||c1|\1uqu'nnmnmswao 1Ru N udedwaa (PP)) na:vuIdonsusinadouunna (PCE) ISUIUJUEJU U ISV
nooumu|uJomuetJmU|sunaum (5) mammsuvmnomumoua Nuuﬂenwous ouaum?nwaoounnuwusuoswuau Toumaoounnuwusuos 10 UHHS'VUJ\RJUH a 4.9% |Uuns\1||snuuc1\1nmu 2007 aonen
NNJov Fed oA: os\loomuouTouwThous ouamduomuwu Hav Christopher Waller AUN3NANUENSSUNMSUTIUIENSITU (FOMC) S:Ugua JuBuaeniDulunis Us: JuIdouU W.e. IGOMITUIUKANINGU
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. ﬁUCﬂHUC]mOLJSUODﬂOﬂ\]'V’]ﬂﬂZ)’]Uﬂ\DﬁTUﬂ'D AvAsY *  FUHUOAQUSUGA0ANINAUIAINAYASIUA S UDONNAWN * wanoulnuwusUasansy 10 U USuluusuisyuiogn
asSusannawAdIudItuSafio Na: suus\mu SoufIKQs:0Q leﬁoajcioldou 20u:A (1) A.o.n. s:qam:ﬁﬁqTUTﬁuwansmu 497% Hﬁ\lC’DIﬂ?JUOOﬂ’]UﬂﬂOOﬂU’]OIﬂUFﬂOU’m memu
TsuwenunaluauOUNZY AurRAoWENEWed Usu. Tulaun NNSFSUTUSASIIOA 110 KINIYIYINNIWIAVWANSNUGD |LJuTLJTon Fed 2:uconiTulultouNdu aouR s:udu 2 U
|c‘1um\1TLJc1:5uoonnm\1|u“jeaonawua\1m§pom\m\mswum misavoongugud Taumsavooniudu a.o. nawaaidu 16% IDUAULNOYN 5.25% rikdoucvaeniby 2-10 U acavh -
dunnswa duAdIAdIASYINAAUUSUGAIUINUATQ WAINMS JOUMSAVOONSNYUASIU (2) sUn. s:ydasuninisvisuioy 0.28 bps
SadaunasmMsMsNuoSyuIa dugoamUaNAHSIWIU lAuIdouU N.Y. 66 oYR 46% acavnidounounnmsiania ¢ wacoUINUusJasTnues 10 U USUIDUAUR 3.36% cnu
iAuAMaluIidou N.y. NNISTFNUAUDIMISIIA:UUTUA ISyUBOVUNUSINA (3) LwNY IAUNWIOURU WU 10 USBNINY MSENTIoNAMWARONTAN POURS:EEU ong 2 9 NsydoR
runawiRuloRguogius:auau aurhiknouivoalumsau TWogdu 13U @du ©1auW 1ledNTRUIAaNNUTUINY 2.58% FnuAtNANUANZGNUANSA 5.26 WUALUAN
aenidudnaduiudtioundu ’ : : '

|
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* s1mMUIUGU Brent USUIDUMINSIMTASUANSA 13 aA. i 90.1 goamsdoursisa Lnegh * MiluceAASAKSY (DXY) 1B9ABULNogn 1066 90 KAVINGIAIASUIRONNTIUTRAIW

93.2 aoamsciounsisa ANUMYIATUND:ANASILA:SUSNNAWATILDTGLEAITS la:sulsy DUTUTAR Fed v:3uaoniBoiuingu anu:RANUIBUSOUATIANUOUR 149.74 19U AuAINUYIsSoU

3 3u dUsIMNOVF (spot) USUIDLBUSUIISULNA 1,960.3 aoamScionsouooud FAvA 1.05 aeamsdeyls durNUPFY AMIUUINSOUMAIA 36.42 UIN AUNSIBVANZON
Nuaoaasaru:ANUKYIUSoUAVIANUDURS:AU 7.32 KUdU
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Weekly market movement
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%Chg WoW Us Germany UK Thailand  Japan China Brazil
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China's GDP Growth, Retail Sale, Fixed Asset Investment and
Industrial Production (% YoY)
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Alarlaamausudoancavnnanuivoalun:AavAS IS UsONNAWRBIUDTdUTaIde na: -5.0
SUIISY3U Souivinas:TalsvwgnualuauouNZ AuriiAUWELIUZaN Usu. Tulaun 150
idunwilda:dusonnailioaandudvinsuanavaswidunndwa GuddIAdIASYFRY B0 > o 9 S s - = gl o Q 9
AUUSUAIBIUIRUAQ WARINNNSSATAIASMSMSRILIONSFUNA dNUgoaAUANANSTUIN & 3 ¢ ¢ § & 3 & ¢ 8 & 3
Fuiiumaltuidou n.u. MNNsETruduamsiia:uiusud nunawRuIbon dvegTu Real GoP vy " 30 49% 20, 85%
s:AUaY AuUrhRAWAIATUNISIUaoNIDunASIIUUGDUNIU N Retal Sales of Consumer Goods: Yo Change S2p: 25%: Aug: 46
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Us:1GudAry

Tuds:1IGuavasIudasI1I9a-a1u1y 1STUNAWITUTJIdI0U 3 anlunisnd (1) TuAnuNIStUKAan
AVASIRINIINCDYDASI0A lla:iudaWs:uInU 1-2 180U 1IUIBYINUADWIAIINTUZON U.U.-A.A.
2014 FuowrthsiMUNTUITUIU (K3oT War Premium) Tus:Au 3-5 aoamsansyidtus:o:au el
ns:nuIAsuINvogWLluaAArY (AWUNR:I0uds:unnu 75%) (2) anunistdavAsudsiinu Tagrnin
AvnsIILDAdIUFIaUULU lla: /K30 15y IATdSUMSATUAYUINSKSIU MikarSINaUTUAdY
UNasaKsUBNASY MMTRsIMUNTUDEYS:HIW 85-97 aoaalsdoulsisanaaal 2024 Fue:riti
IASYFATAN IASUIAYAKST llA:IFASYIRRTINUZ:AANUSNCU 0.1% NNSTUFIU lazNulloIBuzu
Us:unnu 0.5-0.8% (ADWUNA:IUU 24%) (3) ANASIUSHIWSASIOANA:EHSIU 919 IkaKrsudadon
InuIsosUy RIdunigroons1lesidy Fuorrrlisiniiuduuniugs:au 150 aoaansdo
uSIsa lla:orTRIASYIAYTANKAAD -1.0% NulloansgiaTaniTuaulugs:au 5.0% stnmsnay
AdTandevnduuduaoniby UUgnio: Stagflation naziAsugirnanegiufdga (o wue:du 1%)
douluds:uinsugivauRiiudadidamumadiu iwsmstFuloununsRuegILUTHEY NIAINMS
acoeoniUuNA:UUSUNUINUTIUZVAEULY Tau China credit growth intensity 2819810 2.6 1M
auaaAuIdy 2020 UvgsdAuTiItuuasnmsaumsaasuniiiatn iGovnnrisgsakneia:
Syuraioviuaglus:auaY IN1SSQ3aNAMSNUGIUNSIBUANWAAOY AUNAWRUIloRTvoE)
tus:duch ftinAmsusinadiudadulddnn TagauFogusinas:u:naty (SoUAUIFoRogoFY)
IDUFU 3.24 IAUATUMEIU Ko 4.4 huAucoaasansy auuntusoul FuuNasNISAUNAD Il
Hrus:0:AU navitramunsdktinauududeymndnasvlus:g:cold

UsaGuRdoudamu (1) Golad Flash PMI 2ouUs:inAlcuuIAd Tagnauun PMI MANISWAAISUNSY
A (Idchin31 50) ik PMI MAuSnnsUSuaaavdeition (Uhlagus:inAraualkngiugisy) Sudoviua
S1:dududndely (2) msus:gusunmsnanglsu (ECB) aananasn:aiaoniGuRiudni 4.0%
(3) QaiAvIAsyINYEKSFIasUE 3/23 aa10MaYIYAd 4.1% QoQ N 2.1% Tasuranau (4) Nu
Ioliugnu (Core PCE) 130U N.Y. AANOAQ 3.6% 2:A409 N 3.9% (5) Avooninuidiou n.y. dovium
S:iluddeitiovnnidou a.n. A 2.6% K3olU (1IS1AQ 3.0%)
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IsTFos0maravUsSudIIEaUQaliU ogwisRau AW
1A ovius:u:aollldinadudawaralunisaduuTouny
IASUFAYRONDUINGUINNTS Fed Hawkishness GNGU 019
dovs:as:Sunouduwdulus:u:du ogwisfiou 1suFon
msavnue:nauugUedoliugiuuindu Taslinavnus:aa
AWANDATUNNSFUQONITYAY lA:ULGNIGUTUAUNSWE /
aaaRIDAWIFVINSIIA:ANUNMUNISTUQDNITY IIA:NS
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nusldvaaa

&£ b usUaHRGUNaAanoTanUSUGAOAY 1.4% (EM -2.2% DM -1.3%) Tagaana

Tasunsunadunaudadilua:susonnanihdaidola:qirniious:in1s3gnyoy
N3WIA:MSITUIUZONSASIWACSUINUTLSUAS I3 rAZovsUNASNANAHSTe:
AVATYNYICUNISANQONIT UIIA:ADIAYIASUTATUAKS JIA:T UOONUIGNIIA aAN
mamsnd uennnduaals:neunisiu 3@23 eenuiuditiumsiludodetiov

RUNAU Value (-1.1%) TRwacoUINUGNIRUNAU Growth (-1.7%) Rudunalkny (-
1.4%) TRwAODUINUUDUNITKUILNAIAN (-1.3%) MWIOISASIWAQDUINUUSUAD
IDUFUNQAUNAUOAIMBUNSWEIA:INATUTATUSUGIAAT 3.6% lIA: 1.5% MUAGU
NAUIFISUSYW Consumer Staples llA:nAUAOASUSUADITILZU 0.2-0.5% Tuznu:R
nauMSIWNGIdIsunadunNIUDTILENSNL COVID-19  NAUWAWIUUSUITUZU
1.8% anusIMUNTUARUSUIBUIURNUS:GUTUO:S USONNA

TudUakrinGamu 1) misUs:guuloungmsiiuzed ECB AAMaAISasiaoniy
UlOUUR 4% 2) ADIARIFSYIRYANSTY 08N GDP 3Q23 Iia: PCE AGAN0AQIYIUAD
uoNMINTAMU PMI MAMSEAAIAMAUSMS 3) Ao1AdIASUINYISTIUDE W PMI
mAmseaailovduzevylsiiunamamadiudomnidounou 4) waus:noums
Alphabet, Amazon, Meta Platforms, Microsoft, Bank of China, Chevron, China
Tourism Group Duty Free ,CMG, Coca-Cola, Colgate-Palmolive, Equinix, Exxon
Mobil, Ford Motor, General Electricc GM, Heineken, Hershey, Hilton Honeywell,

Mastercard, Mercedes-Benz Group , Merck, Ping An Insurance, Texas Instruments,
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G2:0930KuUNNADIAZIASUIRYIURUS:NIAoONUIGNIIGAN0ATN

Adorninguavdau@aaiundusulslua:SuaaNNAININFYIWINNI W

Ugdnsunsol soufivaowivoauille na:waceulnubusias Ronw
iDudadvaswanuduasutifiuaanalugovdu soufivaaauanudainu
UToUNYIRNINUGANA NVtISTVONFINAU SET Tlonalludionsosunoula

& Upside 9ugnv1na anavAsuiuddasion

nagnsnisavnuiuaalaruingdUairnin

1) Auifvriisgumaldontiavdinsiminitudsugurdonsydsius:auay navivoanowduinsualu
az3ueennans:nuaumudhiiu 1den BCP PTTEP TOP

2) AU Undervalued 3usiAmusuadmuidnima Oversold a:dvbidiugiud 3niv Valuation Tullw (PER
Ia: PBY 23F cndnAnioAudourau 5 U) 1IAon BDMS CPALL CPN MINT

3)  AuRmacaus:neumsddeitioulUlu 4066 (+YoY, +QoQ) don AP AOT BLA BCH CENTEL SOUMY
KCE Reuyachdaluidd (+QoQ)

s:i:naNIuzLhs:das:SvRURMaldSUwans:nuMNUsINpMsnloatingAv:ns:nudoravdonAINuas
acay Tan nAUWNEUYY (GLOBAL) NAUAUIO (MTC SAWAD) naugnuauct (SAT STANLY) nauinSoval
(CBG NsMUNONANaTIU) SOUTNNAUINUASIIA:DIMS (CPF GFPT) la:nAUIUISO (PSL, TTA)
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sMUdU Brent USUIU 7.42%WoW d § US$92. 38/be ISV
huumnﬂmonuwuuouansvaaaumnnmmo SOUNVNDA
eUmumuuTanowTosumans nunauonswwsvnse\ﬂmow
uasdasiioaliadunUIaNguiua:d ouoonnm\]suns\mu

Uvadiovtiaau

AamuadonunTuduswaUOHIoVaKS T IIA:AWIQNT
Tua:SuoonnawnDanyYINUITWAEIITUINNI W

Us:Gudity
AnSYY I059UINS:QUADIIILYIAMSIINaNSAVoONIU Al
d3u 1logaFovinouTunuNsTINaningooniudnou

HANA TdITUNU PP 9IUdU 65 AMUAUNSIANSIHI N 57.00 -
58.90 UIN/AU 1OYYNUMAINSWAQ Silicon Carbide

Jvudovbiamu

A0MUANMUMSNINDSIMANSSIHIWARSTY AU Fo1r
NS:NUABDIILUNSAVNUIDNGWAOZUUONAKS T
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TISCO shonuMisans 3Q23 A 1.87 WUAU. (+6%YoY Ia:
+1%QoQ) MUaANaAA IIa: TTB S1IOUAISANS 3Q23 A
4.74 WUAU. (+22%Y0Y lIa: +4%QoQ) gund10aiama

Uvadoviiamu

damuaaus:nouMs 3Q23 JouNausuIMSs lla:Nsus:gu
ulguyNISINUYoV ECB

Us:dudAry

OZJ'UF]']S D'NISOUSU?JUUUIHUO 2,000 YQ ﬁ\]ﬂOTUSOU 14
10ou Hﬁﬂ"] U']'D']ﬂﬂ'lSllUU?JU?JO\]F]']S D'NISO COpSIZe 2)'\]
TOIIS\]HUU’\T]ﬂﬂD'\UClO\]ﬂ']SIISIHﬂﬂnﬂ\]?JU

Jedudavdamiy

oomumquum?Jo\uﬂsu'm'oTan TourauNAU F9:Founuu
ﬂD’]UClO\]ﬂ’]S?JUﬂ\]ﬂUﬂ’]U’mZJU SouAvAUeNAMUMSadU
o auognnm\mowa\lwans :NuUcioIAUNNISIAUISOllA:
AunuIFoIWAY

irvae's,t’<
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ASU.  DuGoyltrengs:uoadunnovinudsaguidu 90
Su NIAY 30 Su Thdwazov 1 w.e. - 30 1U.9. 2024

sun. |wuomsm2nwnlaaa N.Y. A0AYE 46.0% IIANOSASIN
wn a.A. 9 uJumas QU 48.9%

Uagdavdacmu

AacUANIUNSNUAVASILTUSASI0ATIONANWANS:NUGO
IWUNISNOVINYIYDOINAUDO:DUDONNAN

Us:Guaity
BUIGgUs:MANYSIU:IDAINSIIaNISAVooNUIMA
oonlUnnIGuRAuatuSUR 31 a.n. U 1etAlula3Us U
wAaLAQUIDYvWacoNsuUSInATuds:INfA

Uvudovdaay

OOC]']UIIUDTUUS']ﬂ']U’]C]']ﬂI’]E)']’Oﬁ\]?JU KNWawaadouNIN
FﬂO?)'\]’V‘ﬂOOUOCIS']ﬂ']TS?JO\]SSﬂ’OIﬂSO\]OU
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dnSuinanisnidrAryndeavdacviuddarknald

1. GDP 3Q23 dovansy lla:msus:guulouiuMsiuzovsumMsnawglsU (ECB) Tuduh 26 a.n. U
2. 1IUDTUUADUSUIISVIDVAIASIUS:HOWDASIDAlA:UNIAaTaU

23 a.n. 24 a.n. m m 27 a.n'
aararkungtarinis Gl PMI MAMISWAQIA:NA NsUs:guUTguIYNSNUZoON QyUsIMMSIFNuAU
iovlusuluumisy usSMsiUovduzevansy a.n. ECB : 0Aa10MOAISAS) NsUSINA&dUUAAA
- FRC ol PMI MANISWAITOVEU = Rty 4% N a
GatinoIFoUUGUSINA o aoniUgulouuns:au 4% WUFUINANST  N.9.

v govgIsTau a.n. : aA10A0DYN JOaFEEOFUANANNUYOY -
JouglsTau a.n. : A Sl AV G (), A AANOANAYIYIYAD

AOOYNS:AU -18 91N
ny.N-17.8
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Gol PMI mAUSNNsITovdu
JouglsTau a.n. : aaramaogn
s:GU 49.5 9N N.Y. R 487
Gol PMI MANISWAITONAU
gourglu a.n. : aalamaegh
s:GU 49 N N.Y. R 48,5

Gol PMI mAUSNIsITovdu
gourglu a.n. : aalamaegh
s:GU 52.9 970 n.Y. A 53.8

aaaAa
VYD 2.4%MoM 1N Aa.n.
RYYNYAD 0.2%

GDP 3Q23 ¥ovansy : aalQ
ANQYILNUAD 4.7%QoQ N
2Q23 AILYUAD 2.1%Q0Q
goawinunselansng
Jovansy N.o.
yanmNsavoanzaving n.g.

ansy  n.g.

40%YoY N aA. N
I9YAD 3.9%
soldia:mMiFn&aduU
UNAAYONANSY N.Y.
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GDP 3Q23 FUPNUAD 4.9% YoY lia: +1.3% QoQ gundinalana ravsyuiads:nAtguiasnisns:qu
IrsugRvTudoHANuIGoURGULNIAUUOAIaAaKINAUR:USSAIthHUuMSIAUTaN WIASWIRAULIG

ulguYNISNU PBOC AvSaSI00nITuRUAS:U:naW (MLF) s:u: 1 U Al 2.50% 1a:ddadanu 3.96 rijuduaoaans auny
sUIAISNANAU TAsums MIF 1loIaSuANWARETANUSLIMSWNETREIA:AtUAUUMSTudovIAsuIvMsTuUs:INe

Nulleglistau RuillogisTau acavirde 4.3% tuidioun.y. an 5.2% Tuidoua.n. la:chaativduicidoua.n. 2021 du ECB
109U N.9. s:ydvuavwsounv:UsSuusasrooniludnuinyitu dsasiuilov:isunaugitnununs:au 2%

Bond Yield 10 U ansy Bond Yield 10 UAnSTujNUI:S:GU 4.9% guaaluseou 16 U duidl 2007 aongnrinf Fed advaoniDui
ﬁUﬂ\lﬁCﬂU 16 U s:quauIdunaIuNU K&Y Christopher Waller ginu Fed s:udva:Tuguiumsus:gu w.y. ndidundvanndu

wans:NUNNAYASIWIU A.o.N. s:ymnNMsdsugnuaININIUTua:Susonnane:ns:nudoMsavoonuusudiudouali Tag
5ﬁS1IOﬁ-U‘1IﬁﬁTCId snoudidududndvooninuludastioadududu 1 InuRa:Susoonnanidu 16% Jovnisavoonsnuudsou
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aanauicuuiiad H
AHSTOILEM - ISTTYUUONINAUGORUANSTH TagaaadvIw3nyIsunaduRANINND:IASUENRNISUZ:A0d) Tuaru:Ans
- AVDUMANRIZUND0ZN Fed tla:Uryrinisidoumgluds:infaovansyd SuonvasWANUGU@IUITUIAUTA
oTsu 0 IsST0YUUONNAUdoRUgIsU ITovniAsugirgisUmavnanagegvdanu a:dasituiloRdunsidoog

Tus:auaumii ECB TuinoudarguiunsaitiuuTouignsuuINan
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WTD EFT Flows - Winners/Losers

iShares Core S&P 500

Vanguard Total Bond Market
Yinhua Traded Money Market
Energy Select

iShares 20+ Year Treasury

SPDR Bloomberg 1-3 month T-Bill
iShares Russell Top 200 Growth
Consumer Staples Select

iShares Core Canadian Bond
iShares MBS

Hwabao WP Cash Tianyi Money Market
iShares Core MSCI EAFE
Vanguard Short-term Corp Bond
iShares JPM USD EM Bond
Xtrackers USD High Yield

Invesco QQQ

iShares Expanded Tech-Software
NEXT Funds Nikkei 225 Leveraged
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Tesla’s Growth trend compared to BYD
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
https://www.assetfund.co.th/home/fundfact-template01.aspx?id=130
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M-EDGE

KFGG-A

SGDWDAA
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QGRO US

QQQ US
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https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.invesco.com/qqq-etf/en/home.html
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.principal.th/en/principal/GESG-A
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.scbam.com/th/fund/foreign-investment-fund/fund-information/scbasharesa/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.schroders.com/getfunddocument/?oid=1.9.4089488
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.fidelityinternational.com/FILPS/Documents/en/current/pro.en.xx.LU1235294995.pdf
https://api.schroders.com/document-store/id/562ccb7c-c966-454a-bb8e-d284cabac0cb
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-vietnam/13913
https://www.lionglobalinvestors.com/en/fund.html?officialNav=LGVU
https://www.vaneck.com/us/en/investments/vietnam-etf-vnm/overview/
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Securities
CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC,
GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VG, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG,
IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE,
NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR,
TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH,
TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSoNSSUNISHEOEUSNSZONUSENNTIDAUNMSHIAUQIATYMS 13U Msnsi@aMuaurannSws msnesa nossuau 1dudu Fumstddioya CGR ASaSsHUNTVEDAUNA1US:NOUGIY

Anti-corruption Progress Indicator

Certified (idsumssusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA,
CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Il ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC,
SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TS|,
TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VG|, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrnausuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB, MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN,
TEGH, TGE, TIPH, TKN, TPLAS, TQM, TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA,
BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP,
RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR,
SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC,
TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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