Stock
Asaa
QoulI

wusldivaaradud o0l

AOIUAVOaAsSoUAaunaauasl

gosuzuovnsulryuaalaRuaksgd LidAadnaquaaq
Kulne laog Fund Flow dlomalkaooniddo o1naoaais
ugvAuazuinsau soudvaoiunvoaduulguignanu
nvAIsAINadudstlkusuavidde Tagduuosuaalun
1460 ua: 1450 90 auadU dounsauuunnNSIAQRLUD
d1u 1480-1487 90

Us:ziauaingy

r
a
o
r

WssA Republican su:nsidonavansgd Noaniuu (52 do 42) uas
amanv (198 do 180) uazsu:lunn Swing State 7 Wasgd MKUNE
Tatad nsuladnBusulumsidondvildulsu. aksgd AUR 47
auAusumsingWaneurigoskdaudkinsoou s1du NPL U
1Au 10 auidovnuliiiu 3 au. audosaliiiiiu 7 uauuin uazloa
1BUBlUIAU 3 au. SOUdLIBUBOYIKASD 1.4 d1uau. doulkavidunu
U0 InlALLULAaaIdUUn&L FIDF ikdo 0.23% 910 0.46%

u. komsmingwenadisoomsidongyovsuassns:no 15 w.o.d
AadyaA1l3ds1e 10,355 au. IWUTU 3.5%YoY gogasou 9 U ud
woABUKBTUUINTIUEouNS:AULASUYAD DSToONIASMSIW

sod. lwsouuswmnoaomaiunnu ua:Usueuna 3Q67 GAANTD
Usuwuduaudunuiau musv didu ns:nudunufeado a:fou
1luoTuuuwuooassuamooqo?nu?uuHuwuswmlwuqouu
WBuWenalUidoua.a. g0du 0.83% 91NNSEOTUYODSIAOIKIS
Taglawr:dnua:naliaa wassimuiiutamiwwagoigiusimd
floudhNIMALIASMSEYIKED

AnS. Us:Liu GDP UhDuusliuuenadoldn 2.6-2.8% 91nL1auRAQ
2.2-2.7% JulAdsuoInMsadveon, Msns:durdvde, 1So10nshe
YUY LadNasMSS:g:aU Nav 1Ese1d Afdvngogooni
aauullaslaguazwavviuitkods:InANgLUSIUIALSDIAK)
ukavfinzd Tugovaguwaoomu iwovondoguuusinaudisovig
9 aavdatlovouldndudnga mlkdovuhdnfies LNG lusimANu
woulwWudunans:nudemiWihAgodu

nagnsmsavnu o8
dovdu SET GlenaWudooins:du 1450 9a ovornuovdoiay
WwuWeduseanuidindiamarmikduervosonuiasnisns:du
IAsugnosalky uazmawabuusliuusuanaonibauloue 25bps
doozdowaddeusseiniAavnuluaalaku souludvnisidendv
Usu. aksga mavmilkuudluniAsughoansyd UA0UBaUUIA
Ju n\)umoo UAowAuNoungvrInuisladad nsud su:A1s
ldondv Usu. doubodaluussinAulo: gndulAdoudosna
Us:nouns 3Q67 vav ud. Ingtdudinegy 1Gog10IsAT AR
NOUYOLAIBULLA: Fund Flow Agvlkaoonoinaarakuluninia
o1y goiluusvnadude Upside vov SET A 1500 9a doluna
gngavnudvluzthli “Selective Buy”

InnovestX Research

LuU2sSU - Lusau

f X @ ¢ o |Innovestx ® @Innovestx

nagNsSMsavnuUs:91du  Suwgiaudn 7 waAdmeu w.A. 2567

1460/1450 - 1480/1487

1,495

SET (§Uodualuayu
T yarmsoue
WU UNAvNUS

damuus:iGuafney

udUanKid

1,485 SET méou?m?y

L L AseoullAU Yamdo
SET Wudouso a1 HLLILTD SO

llsozonunq;JOlelmq aamudodgalai
-RUyunali =
1,475 ' Y K

1,467.42

1,465 ; ' , SET InBeylsvung

| SETUSUBUUSVASU | fugopraaanakan
SUlgonaveksyy Sugwamsidondvo

1,455 KUUDINUSYEORU aKsga uINdoum
vunalkey lagtawn: s [P
DELTA Flow

1,445

31-Oct-24 1-Nov-24 4-Nov-24 5-Nov-24 6-Nov-24

donithavnuus:nduak | O

govduuev SET TlomawWudooins:au 1450 9a udgvibusvnaduh 1500 9a 910
A2WRUKOUYOYATIDU Fund Flow AgolkasonoinaatakuluninmAlolde nagns
avnudvuu=th “Selective Buy” u 4 sunTU98UDALAWIAD AOU

1. KU Earnings Play dksulfivsniss:ozau marils 3Q67 sonuuaulad YoY
waztduRunisauu=zun Outperform 1don CPAXT TU BCH MTC CBG WHA BDMS
CPALL TIDLOR BEM AOT

2. KU Global Play mas:g:dugoldus:lgsioinibuuindouiuazmanils
3Q67 1aula YoY ua: 2H67 mamsgoudvunsy HoH a: YoY 1don TU AOT

3. kunoreluwagouazmaldortavdoinnisilulthrurga:auvovnovnu
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SET 1,467.42 (14.25) (0.96) 57,225.82
L , Lo SET50 944.56 (7.73) (0.81) 36,445.88
BSRC - 3Q67: [ASuwans:=nuo1InAIAISAauNoaullolas
- SET100 2 046.03 (19.71) (0.95) 46,565.99
ganuacen SET 813.43 13.48 1.63 2297.75
GGC - 3Q67: 1WWudnlasuranwaus=noun1sooulld S ' (13.48) (1.63) oo
PTTGC - 3Q67: [aSunans:nuoInAISavdosA SETHD 786.66 (17.76) (2.21) 26,549.86
THANI - 3Q67: flsdhndimaunn; Usuaaiiuzui SETCLMV 117945 (17.80) (1.49) 16,460.24
Stock Note - || SETESG 901.86 (16.36) (1.78) 35,255.13
SETWB 819.98 (15.48, (1.85) 9,903.95
mai 333.43 (6.92) (2.03) 1734.83

(3auuin) 6 W.9u. WTD MTD YTD
4w.9. Economic release: EU - sl PMI mAmMswaadugameidoua.n. Moy
Event: MsUs:yuamus:s1sudu ans (1,782) (314) (2,756) (126,492)
5w.g. Economic release: US - aut PMI mAuSAislag ISM 1&aua.A., dadou (%) 45.01 45 .83 46.98 51.38

QamsAdoun.g.

TH - aslsimguslnavovingldoua.n.

Event: msidondonolUvovarksy, msus:yuamus=sisudu ans 79 1,679 2,970 39,324
6W. 8. Economic release: JP/EU - Gl PMI mAuSmMsdugameidoua.n. dadou (%) 1.73 1.76 11.51 9.48

EU - dsisimrwaadioun.s.

US - Usineudhiuaunondus1gduani

Event: MsuUszsuulouigmsiduvev FOMC, msus:uuamus:1sudu ans (334) (1,372) (1,317) (321)
7W.9. Economicrelease: CN - qamsmlﬁauo.ﬂ. dadou (%) 8.31 7.84 7.88 6.69

EU - goamuanwdioun.s.

US - 91uduruoadadmsd31vviusigduaik -

Event: msUs=3uulouigmsiduyew FOMC, msus:mARutin-oondsll 5U19 2,038 7 1103 87,490

MSCI soultouw.g., MsuUs:yuanussisudu dadou (%) 34.95 34.57 34.33 32.45
8W.u. Economic release: TH - Astinowuidolugusinavevinadaua.n.

JP - msisemansoSouldoun..

Event: MsUs:ybanus:sizudu Ms¥o-vgansugnmunaugavnuyav S50 futures

= _l d (deyayn) 6 W.4J. WTD MTD YTD
mstnaoulkouaL SET Index dowsa 3,185 30,132 18,003 89,630
2,000 1 (pts) PE Band aauu 3,155 5,012 9,161 (14,554)
1,800 1 20.0x s19g0y (6,340) (35,144) (27,164) (75,076)
18.6x%
1,600 - 17.2%
1,400 -+ 15.8%
14.4x
1,200 - 13.0x (auvan) 6 W.g. WTD MTD YTD
1,000 - %o 452 6,980 9,141 800,175
800 B L) 3,975 15,664 18,814 819,495
EEce222235583823233%
§ S35 88382858 9c¢s 558839 ans (3,522) (8,684) (9,673) (19,321)
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3Q67: lasunans:nuoindAimsnaufisoutoua:nanuadon

BSRC s19v1uv1anugns 1.7 wuau. u 3Q67 Gns3in INVX Us:ould
ws1:A1lE918 SG&A d1nd1A1a maus:nounisldSuwans:nuoin
y1anuadongIudULINGL US$5 2/bbl K30 1.8 Wuau. (kavoinknfls
onfonssullovAuncuEsvAIUSIAILITU) zs\)nqou'thmmsnaum\)
uzyuUsuooaoa\)as~nuqoau US$3.6/bbl lua\)mnmmsnauwumu
ogNs:AUIWY US$1.6/bbl dindiAInIsndudivdvaaradoalus
iiovondadouthuudugvdu waus:noums IM67 wanurduianu
ans 659 au. dowamliisiusuus:uieumswads:nounist 2567 aaav
2nduAMas0:Gflsans 2.4 Wwuau. Wuvianuans 275 au. uis
uusliiuo:luuonuindulu 4Q67 uanainditsigoususindikuie
aaavo1n 7.3 uin g 7 uin lagdvAu PBV 0.8 11 (U 2568) kSoAallu
EV/EBITDA ﬁ 7.3 tm1 ADALUzUN UNDERPERFORM

Usnaihijuduitindinauaaav QoQ 91nN1SKYAEONUISLAUHU
UsuneudhJuduRuignnauuew BSRC anav 1% QoQ g 137kbd (901
AslBraomswan 79%) W 3Q67 udgoAvtwWuiu 28% YoY 1Wosovsu
Amudovnisoinaatusnisiiiuvev BCP Usuneudiuduinignndun
anav QoQ WuwsIsvndudiuyev BSRC kgagouthsvautuwutdu
10a1 22 3u FvasasuAuAINIsndunalaRsouleua:govladdduuem
oaquUs (nA USU1euNISUI8guovssAvNIsaalnanan 7% QoQ Ld
Wudu 16% YoY mssuusuoamuusmsuwuutduuusuouw\)om
ddumstuldudoiiou 90% vovtdnkuIe (656 anl 91NNVKUQ 745
aandnous:inA) lagudoaomeludoun.s.

AMsnaumvUyddoudaav QoQ 9nvIanuadon AMsNAUNUTIU
anav 41% QoQ g US$1.6/bbl lu 3Q67 Wovo1n crack spread uov
dhuwuduanav (-15% QoQ) Tagthuuuduaadu 32% yovUsuieu
Msu1EsounvKUalU 3Q67 §ond 25-27% uovALLLIUUSHINA Boasiou
6o MswinAMALAU BCP 30808IWUNaNA0UovISDNAUNDEODIKD IS
sovsuAdIUdavnIsTuls:inA ANIsSAdUNIYUYFWEAUIGQaUR
US$3.6/bbl lﬁ'o\)mrﬂosuusonooumnmonuamaﬂans US$5.2/bbl
(ha\)ommstomnOﬂssuUo\mun:nula8001u31ﬂ1u1uun
US$0.8/bbl) douAimsaanaiwuduidniosoin 0.86 uin/aas Wu 1.02
uIn/aas Fo0unamINANUWENNUTUMSIRUEDQUIZENDUO0E

BSRC (UNDERPERFORM)

simmuiodgwugiu 7 vin

flso:USudaddu QoQ lu 4Q67 is1madiAimsnaunudounsodu
91nADIWdovAISKEARUATUNaTL (Ududwaua:iiiuildowan
1n3o00u) Rgpduaiuggnia ua:wans:nuiBvaufiaatosanoin
vianuadon o: lLJuUooaamsgnuoaauuauuwaUs nouns 4Q67
Usmmmuuounuumﬂauua\) BSRC U9 1wuuu QoQ KavONKYQ
zsouuwsomuuwulu 3Q67 WosovsugoauIufigodunandusms
thuvev BCP luvau:RUSUIuMsuisluaaialngaiasiostiudolu
4Q67 91nAWdovNISIaUNIU 4Q ua:giudilu 3Q67 Araon
wans:nuiBvavvevaniunisaidinoulu 3Q67 usvhadudeAinis
nduuro:aatiogavifowoiseuroinsiAmiiius:audita:Aoudolo
yovsgUano:anmsunsAlBYsIMUgUaATTUGaTUUS:INA

Usuus:umiaunmisarlsuazsinnidisuigsaaav udisiniadina
Us:noumso:wudolu 4Q67 Liduianugna 9M67 A 659 au. Adantka
uonuIanuadon ugnsiRimamsaildnourtng s1USuUsIEUMS
waus:nounisl 2567 anavoinfilsans 2.4 wuau. Wuvianuansd
275 au. WoeasAsuvianu adonlu 3Q67 uasmnisnaundauuslu
9M67 1S1GDAVYULOYIBLUINGONMSWTNMADAU BCP Foo10lkuna
Fawuundulud 2568 nisUsuus:ueunsAdoimiksiAIKuIe
Usuaaavo1n 7.30 uan 10u 7 uin lagdvAu PBY 0.8 1 (U 2568) o
Wus:du -2SD vovAads 5 U kdoAalu EV/EBITDA fi 7.3 i

UoduidgviidriAny: Mo:AsugAosandoo:donans:nudond Il
dovmswanfeurAiud§oguua: Amsnau WueuzRAOIUNUNIU
vovsimthiuorodonarikivianuadenwudu Uoduiduvduq Ao
mswasuulavngruigineonunisudesfisiSouns:on uans
unsAUBvLYELSIUIaIWeAIUAUSIMUIBUEALTUTUUS:INA
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GGC (UNDERPERFORM)

symmuUoduiugiu 5.20 uIn

3Q67: l'flu5n105u1aﬁuads:naun1sdauua

GGC eT\)n\)sw\nuumnuan§ﬁ 183 au. lu 3Q67 o1nmsSugdouLLuv
umnumnusunsou?ussnmomuaaam\malua\)ua duanuoindas
uanwWasudiuouuindv 119 au. wisro:irlsadon (21 au.) uaznis
naus1gMIsaisovAMIdIKIg01nAGAIU (43 au.) waus=naunisund
Wudooinuianu 3 au. ndumniisls 52 au. lasldusvkyuoin EBITDA
margin figoduvovivssAowhaloainosuazssiouwadiloanogod
v1anuans 415 au. Tu 9M67 ugnsitsimamisaildAoudionin dolu
1s13vUsSuUs:neuniswaus:nounisl 2567 aaavdnluvianugns
454 au. (01nﬁaunﬁ1ﬁf‘in1n51o:ﬁu10nuanﬁ 257 au.) 1s1A1Q91INa
Us:noumso:guavaglutlauaulu 4Q67 lagiiadnuianuoingsiole
niuoanWudu uiis19:63u QoQ 91ANANS:NUIBLAUDINSAST
uanwW3suinaatiosav 1s18vALSIATIKUIBUOY GGC 137 5.20 UIN
Tag3dvdu PBV (U 2568) ii 0.6 ri1 k§o -2SD vovAlads 5 U ua:Av
Auzun UNDERPERFORM

ngussiownaloanas (lulodisa): msudvdudoavavuans:nudo
UsSuraunisvie falso1nngussio ME Usudoduusolu 3Q67 lag
adjusted EBITDA WWuduo1n 7 au. Tu 2Q67 u1ogh 61 au. u 3Q67
adjusted EBITDA margin IWUZuo1n 0.2% (2Q67) Wogh 2.2% (3Q67)
og0lsAau msudvdufgolunalauazwans:nunivggaianadu
Usureunisuigusudoanavegivdaiiovgs:audigalusou 8 UA
67,000 AU (-3.2% YoY, -10.4% QoQ) Forilksasimslgridonisnan
vovgsAvliUSuanavLogRIWED 54% Tu 3Q67 IRBUAU 55-63% TUBoD
12 1&oURMIULY

ndussAouwaduoanogod: EBITDA margin USUGa1Wudu QoQ
dotiiov EBITDA 91nNgU8SAD FA USUADIWUTU 19% QoQ & 192 au.
IWS1: adjusted EBITDA margin Wwudu 2.6ppt § 10.5% wa:usuieums
VEIWUTU 5% QoQ a:fioudvmsiduadonuavaaianouinAmMadoig
Ulu 4Q67/1Q68 luoomna\)uUfgmmsuua\)aumn\)mumuua\)aumn
gghAauassasiAuudvauARUsudoguiudeiton ua:nsuvAUTE
ngs_luaulhuua\)ahquTsUmaonuwamnmmdaaoommsmawLh
(EUDR) Bvorormliusineusandulsuaaan og1olsiid Aeu:nsSUIENS
armwglsuldus:meAdounisUvAUIELIasNMsAvna10e0nTUDINSUR
30 s.A. 2567 1WUSUA 30 5.A. 2568 §051N1sTEAIAVNISNAQUOD
Tsoviu FA goAvagh 105% lu 3Q67 aaavi&ntiosoin 106% lu 2Q67
wovoInlniskygadTUNISNAOEIASIOWEIUAEUADISOUFASEN
uonmnd rlsgoldusvruumnrisadonsiuou 15 au.doe

Usuus:maumsU 2567 aaav3dn v1anugns 415 au. Tu 9M67 vov
GGC gvAVUIROKSD Fodowaniliisiusuaaus:uiaunisna
Us:nounistl 2567 avguianu 454 au. (MnfeukindhAas1o:0
uraNu 257 au.) Woa:RoudouliouIanuINUSBNsSouTussAoion
usatla:unanuoIndasilanasulu 9M67 1S11F01MSIOTURGD
Tuaaraluledwsaua:sanauiisiAngoiuogoavidudoqgasona
Us:nounisuov GGC luueu:Ao:1dSunIssaisgu1vdounInuIsSdun
goduvevssnouwaduoanasodniidvo:dnggovledsulu
4Q67/1Q68

avsiandhkurelsi 5.2 uain/ku 51050 PBV (U 2568) i 0. 6 i
wiswaus:nouniso:Usudougavogivdotlon udus:iGuduio:
a:noulusimMRUTUINWOaUADSIEDITOWMSANOINSIAMKURSOUCD
avluygov 3 WouRrIuLT 181AvSIAUKUIETSA 5.2 uin/Ku Tagdv
fiu PBV (U 2568) i 0.6 (i1 Ko -2SD vovAlads 5 U stAthkuie
donaoAadu EV/EBITDA (U 2568) 1df 4.3 1M eufiuAode 5 UA
10.6 1M

Uoduiduv: s1m CPO a: CPKO Aruwouaiodowarihldiiauianua
donuazdoudvsimwaaseuriaaav ulsuigAliuiusuvevsguia
RuoAudounaumaUvAvveviuledwalutudizakyui§odnsu
aaraluds:inAonodvrans:nudondovns ME Tus:g:na1o
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3Q67: lasunans:nuoinmsavdoaum

waus:nounis 3Q67 yov PTTGC USudoaaavgs:auiiiuianugns
1.93 kijuau. ugnsAmanisaildroukting Foilunauoinmsavdos
Amaunswdnavnsima lagazAoudvmsiusindaauloUufinuianu
21nMsAouAIFUNSWEUOLAY Vencorex (soudvArldsraRiAsodon
ﬁumsUé‘uTnsoas‘wasﬁa) ua: PTT Asahi sou 1.75 kijuau. mlsoin
msdiduviugnsgoavdaau 1.1 wuau. uid1o:andwianu 1.7 wuau.
u 2Q67 lagiAaonfilsAianavuovndussionaaneurivlasiaidu
nawua:ngussionaanuindnunsliawlAy wauranuoinadon
dwuans 3.6 Wuau. ssiaololaWu Iwawos uaze:lswandidudou
dAyRvosatuayurils vianuans 9M67 A 1.8 kijuau. Soulondn
mamsaildroukihi lasdarkauioinuianuoinadentiu dodu
1s19vUsuaaUs:unist 2567 avguianuans 1.78 kijuau. IWosou
s19MIsAvAAIDIIILT UsureunisuavisildsoutorAiidonisdogi
$1usu 2.0 kijuau. MUARUSKISIABAA1DTSITWINED 1STUSUSIAT
wWhkwe (Ful 2568) anavg 35 UIN ua:AVAILULN OUTPERFORM
dkS$U PTTGC 1tiovo1n overhang Igofiusisnisdosmldinmsuufin
Wibudoulkeyjudd ua: valuation Wuwoi PBV (U 2568) Wev 0.4 ti

milsomnmsdutiuviugvavaanauviu 3Q67 wisiwanmsduduviulasu
Asaduayuoingsiolwalesuazssaoo:lswand udmilsoinns
diduviugnagoavdaaun 1.1 wuau. lagiiaoinfisiacavuovnau
ssowaaNtuAlAlNuAsTaWIAVIA:ngdUssAonaaieuriTUlastAbu
na1v laglaw:waaneurndlwswauldudagau wievorndunudandu
gvdu adjusted EBITDA uovngussAonaanturilnlAuAsiaw Ay
anav 28% QoQ Lovo1nUSIeuNISUI8UoY Allnex aaav (-5% QoQ)
ua: EBITDA margin a0avo1n 14% lu 2Q67 u1ogh 12% dowarili
EBITDA wov Allnex anav 16% QoQ uonoInl Vencorex &0 EBITDA
@oau 658 au. mnguavAnsaule IsoviuludsoiAagoaodutumsiu
3Q67 Asudsulasvasivlu 4Q67

ssaolwawosuae:lswandiludousrayivosatuayusils dou
udorlsongsaolwalues (24% vov adjusted EBITDA foKua) USudo
aduundv 72% QoQ WovoInsIMWAQNEUAUOY PTTGC gonda
naaneuritnsaduAlnafeuridodoudiosimssudoaviu 3Q67
dowariilk adjusted EBITDA margin uovgsaolwaluosugnadao
910 5% U 2Q67 WU 8% Tu 3Q67 ssAvdo:lswandAdinanis
dnguvuid lae adjusted EBITDA tWUdU 19% QoQ Fvoidunaun
91n product-to-feed margin ﬁqoﬁu (+10% QoQ) lagldusvruu
pIANAaNeUriwasglduovngdu Tdua wuwni ua: LPG uazdununau
laulanNiRaqav

PTTGC (OUTPERFORM)

symmuioduiugiu 35 uin

mamisund 4Q67 USudaddu QoQ 1511031 crack spread RGTU
yovNANNUATUNAID (>70% vovwaaAeurilnIua11§osUNvKUQ) 9:
gogkyulhANIsnauyov PTTGC USudowudulu 4Q67 doutlyv

ﬁﬂsmnssﬁoUTmsmUo:u:aocToa\)u‘jo\)oml'fJuTaozszsuua dunu
Sagduwuduldntos Wisw:lddagdufitoin PTT UATU

Usuus:maumsy 2567 ua:simiikngaaav 1s1ysuus:uieunis
waus:noumsl 2567 uov PTTGC anavoinuianugns 1.25 kijuau.
amonuans1 78 kiuau. Woa:Aouvianuoinadonthiu uaAims
nduRdouLloAZIMA sWSusIAdKIgacavon 37 Uin g 35 UIn
Tag3dvAu PBV (U 2568) A 0.6 1 k3o -1.5SD s1AUNKUI8gUovIST
Aadu EV/EBITDA (U 2567) A 5.6 I tRguAuAads 10 UA 9 1 3o
gochndmiaaguevkunguideonuluaaiagiman >10 ih

UodudsvidrAny: 1) syadJuduua: aoumnsmmamnmmnwu
wouyevssholsvnautassnotlasial 2) dunusandufigodu loul
awmqmmno‘oqauﬁwﬁ'aoa\) 3) sngmsGogAmuovIUNSWE 4) MS
WasuwavnnkngIiRgonumMsUdosfsiouns:ontia:wanadntiuy
BAdo1GuonRY (<3% vovA1aVNISWAQ) tas 5) niswWaguudao
ulsurgsguralumsdaassguniufitsmeluds:inAliunssaotlas
1Al Uodo1d80d1u ESG Ad1Aey Ao wans:nuuovssiodo
avuoadeu uansusudsiugovildsuriugwaooiuaoauas
IASUZADKYULIYU

Gowus sudawlu
Un3iAs1iMsavnuloSewusuduKannSwe
0-2949-1005
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Earnings Brief

THANI (USudiuuztiravd UNDERPERFORM)

s1MMuUo9gWuUgIU 1.60 UIN

3Q67: misdindimauin; USuaadiuuzth

firlsgns 3Q67 9onuIUEN31A10910 ECL ua: opex lagna
Us:noumsa:foudv credit cost ua: NPL Tkaldhiigodu autdon
kadoav NIM Addu ua:dasidoudunudesisldnusudowuiu
U 1sWSuUs:UeuMsAlst 2567 uazl 2568 aaavla: 8% Wo
asfioumsusuus:uieuns credit cost IWUGU 1s1USUaamLUzUN
d$u THANI avo1n NEUTRAL § UNDERPERFORM lagususim
wWhkgaaavon 2uin g 1.6 uin

3Q67: f'iﬂsanti‘m:hmnummn ECL ua: opex THANI S1gvu
flsans 3Q67 A 80 au. (-69% QoQ, -68% YoY) d1nd1 INVX A1
70% lagbankqunoin ECL ta: opex figondiAa

swwmsiaanylu 3Q67:

1) ArumwaUNSWE: NPL 1IWUTU 8% QoQ uas 23% QoQ éhgeq
ﬁOHﬁQEyUOﬂﬂETU @01 (IRYUAU +18% QoQ Tu 2Q67) BoUVEND
NPL Thatdwwudu sasidou NPL Wudu 39 bps QoQ g 3.8%
credit cost IWUTU 118 bps QoQ g 3.21% gondnisimaniseild
ADUTIVUIN LLR coverage oglus:aunsvasn 93% Tu 3Q67 151
UsuUs:uieunns credit cost U 2567 tWudu 35 bps g 2.2% (+25

bps) gondudGuUyovusSENA 1.3-1.4%

2) msiaulavovauido: -3% QoQ, -11% YoY, -9% YTD 1s1USU
auvuamumstaulavevautdol 2567 anavoin -8% g -10%

3) NIM: +9 bps QoQ (-22 bps YoY) lagiAaoindasimaasulinu
o1nnsthauldenWudu 6 bps QoQ (-6 bps YoY) ueusndunu
MYMSIBUWLEU 8 bps QoQ (+31 bps YoY)

4) Non-NlII: -10% QoQ (-14% YoY)

5) sasidoudunudesigld: +920 bps QoQ (+668 bps YoY) g
30.95% WSz opex WWUTGU (+37% QoQ, +10% YoY)

Usuus:neaumsmiilsaaav 1s1usuUs:ueunisaiist 2567 ua:U
2568 aqavUa: 8% IWeoa:AounisUsuus:ureunis credit cost
Wwudu ToeUoguuisimasimiso:anav 30% (-35% d1ksu EPS)
Ul 2567 uasWudo 9% Ut 2568 (credit cost anav) fls OM67
Aatdu 75% vovUs:ureunisAiist 2567 RsUSUTKU 111037
fls 4Q67 9:WudaAY QoQ la: YoY lagiAaoin ECL Raqav

Usudiuuzuiravg UNDERPERFORM lagususinidikuig
aaav (s1UsuaaAuuzind1ksu THANI avo1n NEUTRAL g
UNDERPERFORM laguUsusimilikuigaaavoin 2 uin g 1.6
TN (8708v PBV U 2568 i 0.7 i)

UoduidgviidAey: 1) Ao devduatunwaUNSWEoINNISWU
GomolAsugAvRIUNoALIazIASugAvlans:aado 2) u1anuOIN
msiatads:kiRgodu ovonsiAsaussnniogovanav 3)
AowEgvYIavdenisiaulavevaudesullunauioingeauiy
saussnARaqav La: 4) ANWIESLAIU ESG m1nmsTiusmsan
ogvotusssy (market conduct)

Aot daewus, CFA
Un3iAs1MsavnubodewumudUKaNNSWE
0-2949-1003
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aourd
Stock Note 111 (NEUTRAL) simawloduWugiu 6.30 UIn
foulUnana:ls A%WIKULAAagnSMIsavnu

« USBNUOLWaNSAITULIULOVAIKEDUTOE VTS KaD 3Q67 Il Trils
ans 102 au. Kadd 36.4%YoY lagudsiuldsouo:IWuTu 60.5%YoY
91AAISIWUTuvevsialdoln Air freight (+101%YoY), Logistic
(+45%YoY) tia: Chemical (+18%YoY) MuUSIIYUEDIAAS:010A
Wudu aumsiiuduyevUsineuRigolu, Msygedouavaaladud
E-Commerce, la:msyugngdovovnIsdvoonduminineur uadode
uongnknawasesasiAlsduduiaaaviiu 15.8% 91 26.2% tu
3Q66 kavIMsUULIUdUSIANELIULAIASUNANSNUDINUINUTDAN
3nnvidouluvrilsoinibuavnuluu.souhaaavikae 105 au. 91
137 au. Tu 3Q66 kanq onMssugwarishanavuov ANI ws:IGSU
Wans:nuIBUUINUILA

kavluldo:ls

e USKIS Il ANQ 4Q67 wamsduUumuo w@uladoinnnngusshao
Tagtaw: ssnouua\)aumm\)mmﬂzjmma High Season huu?hm
sowuasUsuaumsyudoiaulad dnfoaatiu Synergy Satoudu
s:ko1vUSENlunguKkavaIltiunsiulugov 2Q-3Q67 o1n Nsuen
UsnIsyudvauAINIvoINIAdGIKSUFUAT E-Commerce, NSIOSON
WUsTOSIWOINUWURS:0I0UUEDFUAINDOIMIA La:uensmMSTKUSMS
vudvauAMMvoIMAGaude 3 auTUkaNUELUS:INAGIYSAUSSNA
(Airport Truck Link) ldun gosseun aoutlov uam:ifia lagwaiu
AOUSOUTOAU AOTGA eioumsUs:gamuYﬁu§msman7uc‘1u (dmsSu
yAAah 3) AauudugosseunTuow AOTGA malddeasumeluld

o flsund 9M67 Aaldu 69% vovuUs:uIeuAISALY LAzISITOAD
Us:neumstau lagana 4Q67 flso:wantaulanv YoY (kdokado
YoY Gadedlasuia) ua: QoQ Uodaduindousingurisidhniou
, ASLINg High Season 1a:N1SISUIAUIAYINAALNUDINAISTENY
ssAodollov 01 AOTGA o:Suds1aldiGulasuiansousnoin
A&LAUAIRAUILTUEOsSAUND (WURA 5 Wuas.u. Wa 14a.a.) do
UoQuuidas ldWuUR A2 60% 3nnomadoutuorilsiuu.soud oz
USUG2aTU Kav ANI DunuwuF1avTiuSAsia:ugnsaalalki
uonMnimssoumuovIBUUINALLG O.A. UOVIBOBKUUSASIFTS
Juduuazdouluvrlsoin ANl Gutsoavaial 2567 Il o:lirls
Un@ 443 au. kadd 19.7%YoY (udrilsgnsacav 47%YoY 91U
2566 Ds1eniswWiALEns 315 au.) ua:o:wanla 15%YoY U 2568
nnmurlschid

« (51Usz0usIMIKNET 2568 oghkuas 6.30 UIN (3 PER -1SD A
10x 9 nAaAsdoukavaiga 3 Uiulau) olndiAgvAusiniu
UoQuu Sowevdoligoloavnu 8nNogovauuovsinmAugoualods
ns:du Wovo1nT 2567 flsUn@RIVKOAD YoY uainoiuideoh
dovanmuonulouigyevnsulifgonumsiumaauAItg 3o
o10ns:NUdoNIsAs:k3oUs:INA dodunagnsavnudvAvALUL
Wev “Neutral” Wosuluwalla:saUodekuulku Tagmabdbuluna
geonmist 2567 Kua: 0.29 uin Aawdu Div. Yield Ua: 4.6%

o A0WIFYLEARY Ao MsuraodoUavIASUgADlan, AUEUNIUYOD
FA1S:010, AUEADIASEASKIVAKSY-SU dounUIFELAU ESG A
1Aty Ao douno1UIFYVEIU ESG Ad1Aey Ao A1SUSKISTQ
mswavoutiassSAnavIo0dou (E) uasmsdamsdunoiulasons
(8)

aingosu lasnwana
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1032
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugiolan & @ mwvdmnadududuiwuulonisasunvdnonstAsugRo Wil NVIZL F1NMSSUIAISNAIIU TRATU
no:dduuleanemsiBunrounanadolUiaiWuAIuWeNgUTuMsUSUUTEUIENEOUNMDAUSIHINSIASUIAD
(countercyclical adjustments) WWoaUuuayusLGulamvolAsygaouovUs:INA - Sulwindar (6 w.g. 67)

& CNN @19 "nsul” nar0a:uuuandidondon:a 270 1dovudo S1Und1o CNN stgvus unsladad
nsud gaunsBucuktvUs:sLNBUGakSgoINWSSASWUAAU [dnanetlusinus:51uNBUGAUR 47 yovaKksy
udo lagarga CNN A1031 tensulidazuuuoinAudondbuUINED 276 1380 IAUNSIS:AU 270 1HD
dmsumsidugususlumsidondoUs:s1undudansy douurvaiuial uessa Audvornwssaaluuasa 1@
W 223 1§90 - dulwinoan (6 W.g. 67)

0 mausmsejJukadd veuanuBoliumvssiosavdigaluseu 311dou dustigsanmsrhedado (PMI)
mAusNIsiugameuov Jibun Bank aaavds:Au 49.7 luidoua.n. 91ns:au 53.1 luidoun.o. ovoin
aoomar‘io’auuoa\) veusAnoWw@oiunvssAosovavds: duﬁwaoduﬁoudtﬁouﬂ A. 2565 ovo1nAY
AvoalZovnIsuIalAaULSOYIU om\)TSﬂmu §SADCL 9 s:yF31 MsaaavavnaobuWegLEoAs1D tas
aow@aiulagsougvaAvudvuNSY UoNDINT Wad1599s:y31 dasiMsuengdovevssaalkiluldoua.n.
gzaodoav Ut‘l.LnQUE{\)F]O']ﬂ(‘l']\)US-lnFTHOC‘If)a\)lUuF]S\)llSﬂuu(’I\)llC‘llOOUﬂ.ﬂ. - ouTWmoan (6 W.g. 67)

aaxavu 0 aoaarsaksgudvAbelfisuiuanaldukan q lumsdouvigiaarausossalbuasitogasnluduws (6
w.g.) vIusSUBgBU:lunsi@anavus:siunsudansgd vovladad nsul dslaoaans oidudslisanou
tndaulkovovavaaisidolfigunuanalbukan 6 analua:n$1du Wotu 1.61% ta:h 105.090 - dulwinoan
(7 w.9. 67)

aualaaioud O afyzywuwuuouwamnnzia (WTI) aanatogosnUaauluduws (6 w.g.) [0aoamﬂﬂnooumnmsuuom
yovanatbuaoaans ua: GOOHU'IUUOUUO\)ETHSGOI nlwuuuumnowmo’fuaUmHnuao deyeyrdwiudu WTI
dvououldous.n. anav 30 WU Kdo 0.42% TR 71.69 avaas/usisa deyeyrtjuduiusur (BRENT) dv
UouldouU.A. aaav 61 1BUd k8o 0.81% TUan 74.92 aoaans/uisisa - 3ulwiAoar (7 w.g. 67)

() azyfmno\)moamuoaoanoso\)a\)am\)hunTuouws (6 w.g.) lagsimnovgnnaaudINanatdu
aeaashudvmdukdomnladad nsul ldsudesuslumsidondous: 8IUNBUAaKSTA afyfywnoommam
COMEX (Commodity Exchange) d@buouldous.A. aaav 73.40 aoaas k3o 2.67% UaR 2,676.30
aoaans/ooud - dulwWinoan (7 w.g. 67)

aal0ku 0 dutiooloudaarakutovosntawvdulusuws (6 w.g.) lagdustiooloud, S&P500 a: Nasdag dwfAUa
As:dugvgailuus:3anisal kavoinladad nsud dounuoInwssASWUAAUASNSsUTuNISiEondD
Us:s1unBudansga nod dstladsgaaiknssuaioloudlon 43,729.93 9a WUdu 1,508.05 9a Ko
+3.57%, Awli S&P500 UaR 5,929.04 9a WWuTu 146.28 90 Ko +2.53% La:Auli Nasdaq Uaf 18,983.47
20 Wudu 544.29 20 K30 +2.95% - Bulwtnoarn (7 w.g. 67)

wsugnolne 0 nns.USUSGOW 2.8% orlavddvoonwv Lnualu dvguana Uszsruamuomsmukous:inAlng ugius
Us:suMsUS:guUAEUENSSUMSSOUNALOABU 3 aa1Uu (Ans.) Wawwad nns. IAUS:LITUINEONUrIU0asoy
Tuus:inA (36W) Thetdouusliuuensdoldn 2.6-2.8% 91nlauRAIN 2.2-2.7% WSz Tosuuswuumaouom
msdvoon Us:noufusguians:auravdolsoiinsigvuls:unauua:duiasnisnos:g:au nav 1aseo i
Aavngogoon - INYSY (7 W.g. 67)

© Buwatdou a.A.Wv 0.83% LNgWuwoOy Ugunmnsed gerusemsaiinoiuulguigiagnsmansmsai
(aun.) WawedvastisimMyusinanolUuevingdt W@ou a.n.auliinAu 108.61 IRguldou 0.A.2566 Foasl
(AU 107.72 MABUWenolugodu 0.83% 91nnsgoiuvevsiAiotkis laglawidnaalawallaa
Usznaunusimuhdudisaua:Ans:ualwwhgodu iwovongusiminoudind) :1nu1asmsyosikdouon
MAsy ua:simuAalzoodanavausimwaovmulan dousIMEAUALLAUSMSEUY AS:NUIBUIWS TN
TagauA 430 s19ms AlBAUDUIBUIWS Ts1MEodu 265 s1ums, Waguulaw 51 s1ems tazaaav 114
$1eMS - N8SY (7 W.8. 67)

& uonbukiuliivosdulasugno aouns:noUligaAn! u.komsAlngAAIBUAWA 1.03 Kuduuin
gogaseau 9 U Idradonu 2.4 wuuin gogatduds:5anmsed uduonidukbiuuinlisoans:AuIASUZAD 3SY
29ALNASMSIWU - NSy (7 W.g. 67)

SET O SET UaR 1,467.42 90 aqav 14.25 9a (-0.96%) YamBou18s10 57,315.85 duuin nsdouigiu Aull

[Hounaoaduundvlsdiod udmedolunsovavur lagrigadiga 1,463.06 9a ta:Qagvga 1,487.58 Q0 -
sulwinoarn (6 w.g. 67)
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Qoud

asuuroiasugnoua:aaraluds:ine (¢o)

sums

AMATA

HL

MPJ

OR

PCE

PTTEP

SANKO

TPCH

TU

& auAusumsing Walneurgoskdoudkinsodou g10u NPL WiAu 17U Fu@athuooSuluihu 3 du
uIN Fuldosalluliiu 7 Lauuin wasoadudovbuliiiu 3 &1uuin souovIdUYYIKES 1.4 duduuin doU
ukavvunuuMnlkluLfiaalbuuido FIDF wde 0.23% 910 0.46% AU “510AS” wSoukuutlGui - 11oRuU
(7 w.g. 67)

0 AMATA Tsswosugoauighiau 9 [dautisn 2567 n:athkugl 2567 Aol 2,000 1Sudo madul 2567
o:jgoangwullu 2.5 wuls dowagoaloutwudumuludos wsoudovuusldugowWuuidu 1&oU 2568 AQ
lade wudeyayreuanABULKIIIUIIAEDRANSNUELASIVAISAT LAY "ladad nsul" A 1881d0nAY - NUKU
(7w.9.67)

© voalkey HL nvuwuviusnuengssaddvds:inA lsulolde La:a:duvonnatd wéaunaaalusandlku
sovsumsta@ulalutkin aguengsovnvmiburKiutwaawesulsiBeadide no ol a1s1aa uas TikTok
KOvUENagIUanANAUTKU USULWUTKINSDUENEIWUTULIMAD - NURU (7 W.8. 67)

& MPJ 1@ukthavnuaiudnaulnuiuas-navauM nogiadouansl 2568 dusialdu 2569 Ta 40% m1nUT
Aaogh 1 Wuduuin 3insasosLis kyuanmdugeguuiing aussaoladadndlaldu ma D/E 9oaalkédo
Wav 11 kaouhvulowloks=Aukt wusiglkeyurkdolowlo - NUAU (7 w.g. 67)

© Un OR aougne OR Space AoUYTGU2ad aaulondauliovn Busnisthuu GowusDassoualiusms
BNsSWWND:g» waaoultnuavnuidivoon "UuwnRalasu" UnsvUkida OR Space 10 a1u1 Wulogsho
0900 IKABYOBIY UFUMAaLdaWUsDaSLUSUAALKALLEN NNGE BALAU - NURU (7 W.8. 67)

& PCE Kyusguraladsugnsvnnkuisuiduihiuliazgaaiknssuliuldu agoadssniwsinuidu-
dwuunduegiogvdu aswmuniswaudotwavdomwikudounsy diu "Us:aa" 83le PCE Us:lou
uuoliusimurdunsodogodettion ghactuwsouuskisdadouaaianvlu-divdssinAmunoudovmstidas
oo ehdagaaknssuurdubounnalna - AURU (7 W.g. 67)

& PTTEP 1a3guvuavnul 2568 10 6-7 Wuduaeaa$ ugneraomswaadeltiov wiauiwe EBITDA UT
ogR 70-75% AVUSUUENDU 2567 A 5.01 uauuisisadesu dounusliulasuia 4/2567 mMausuieuug
5.2-5.3 uauuisisadodu 15onsousimUlu 75-85 aeaastousisa LaSEUUSIMALNUADNUS 8810 5 U
navIGoUsUALT - AURU (7 W.8. 67)

& SANKO fiodu! akSgowsmiousslaos msudgoauigla: 100 duuin Uszl@udvoonnaivtkiil ASA
DU 50 d1uun avnudalnsovdnssovsu winguskisuovlomaladwuaubiweu Tssudndanudu 200 & u
un wdauwaauavanidvuMALABBUdoULUgUAd - NURU (7 W.8. 67)

© TPCH ooafhislasina 3/2567 1a: 67.27 Auuin wodu 121% Sullodukuusudsiglalasomslsoiwiheo
yoa uazlsvWWawavoiugg: 8 KL Yulafi1avnIswaasou 90.2 wa:sad vosaloUrduwa 0.128 uin
L0SguSUNSWE 4 sUDIAU 2567 - NURU (7 W.8. 67)

0 TU Tuswavmulasna 3/2567 filsn=a 1.4 Wuduuin nolageauignd 3.48 kuduuin Kyuonduiud
AwWwuduluadusonnalv arsgos tazlauial s:ysasiAistudurntolons:au 19.5% gomuisaad
l@gvsasirnisgo veuzndunudaaduanad - NURU (7 W.g. 67)
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Qourd
Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

6-Nov Index Chg (pts) 1D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 M 5,929 146.28 2.5 3.5 3.9 24.3 24.5 21.7 9.5 12.9 5.0 4.5 17.9 19.
Euro Stoxx 600 ~—" 507 (2.75) (0.5) (0.8) 0.3 5.8 14.3 13.4 (2.4) 6.9 1.9 1.8 12.5 13.C
Japan i 39,481 1,005.77 2.6 3.7 1.0 18.0 21.9 19.7 40.0 1.5 2.0 1.9 9.0 9.0
Hang Seng e VN 20,538  (468.59) (2.2) 0.2 11 20.5 9.7 9.2 10.9 5.0 11 1.0 10.7 10.€
MSCI Asia x J i 743 0.00 0.0 1.6 2.0 15.8 14.6 12.8 26.1 14.0 1.8 1.6 11.6 12.
Philippines L b . 7,165 (92.52) (1.3) 0.3 0.3 1.1 121 10.9 18.0 1n5 1.6 1.5 13.3 13.¢
Indonesia F 7,384 (108.06) (1.4) (1.6) (2.5) 1.5 14.0 1.7 37.4 19.0 1.9 1.8 14.4 14.2
Malaysia s 1,634 13.47 0.8 1.9 2.0 12.3 15.1 13.9 2.1) 9.0 1.4 1.3 9.3 9.0
Thailand R 1,467 (14.25) (1.0) 0.2 0.1 3.6 16.8 14.9 7.0 13.0 1.5 1.4 8.5 9.L
Asean 4 - simple avg. (0.7) 0.2 (0.0) 7.2 14.5 12.8 15.1 131 1.6 1.5 14 1.7
China M- 3,384 (3.18) (0.1) 3.4 3.2 13.7 13.4 12.2 1.1 9.4 1.3 1.2 10.0 10.¢
India o 80,378 901.50 1.1 0.8 12 n.3 22.8 19.8 21.4 15.0 3.5 3.1 14.9 15.¢
Singapore [ 3,603 21.38 0.6 1.3 1.2 1.2 1.4 1.2 6.9 1.9 12 1.2 10.6 10.%
Taiwan P g 23,217 110.59 0.5 1.9 1.7 29.5 18.6 16.2 46.1 15.3 2.8 2.6 15.2 15.¢
Korea e 2,564 (13.37) (0.5) 0.8 0.3 (3.5) 10.4 8.4 62.7 23.9 0.9 0.9 9.1 10.2
Others 0.3 1.7 15 124 15.3 13.6 29.6 131 2.0 1.8 12.0 124

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Construction Mat.
6-Nov WoW MoM YTD )
Chemicals
Banking (0.80) (0.15) 0.01 8.1
) Telecommunications
Chemicals (0.11) 2.58 12.54 7.4
Construction Mat. 0.05 1.32 9.28 9.53 Real Estate
Consumer Products (0.78) 0.90 4.90 (3.16) Oil & Gas Supply Chain
Health Care (0.85) 0.56 2.25 (1.47) Retail - Consumer Staples
QOil & Gas Supply Chain (0.40) 1.34 2.1 (2.12) Consumer Products
Real Estate (0.37) 1.09 9.81 18.19 )
Transportation
Retail - Consumer Staples (0.78) 0.90 4.90 (3.16) )
Telecommunications (0.29) 0.34 3.96 2.46 Banking
Transportation (0.80) 0.76 258 2256 Health Care

mRegional  Thailand (3.0) (2.5 2.0 (1.5) (1.0) (0.5) 0.0 05

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Banking
6-Nov WoW MTD YTD SET50
Banking (0.02) 0.44 (0.97) 2.28 SET

Commerce (2.05) 120 (0.87) 1.28 Health Care i
Construction Materials (1.93) (1.40) (11.68) (24.68) IcT ]
Energy & Utilities (2.20) (0.50) (2.38) (7.11) Transportation i
Food & Beverage (1.61) (1.22) (2.00) (1.09) Property i
Health Care (0.99) (1.99) (6.24) (5.05) Food & Beverage 1
ICT (1.47) (0.17) 51 35.55 Construction Materials 1
Petrochemicals (2.31) 1.23 (5.28) (18.49) mai —
Property (1.60) (0.24) (3.38) (8.61) Commerce i
Transportation (1.54) 0.08 (2.83) 1.21 Energy & Utilities il
SET (0.96) 1.40 1.28 3.64 Petrochemicals : : : :
SETS0 (0.81) 2.12 3.34 7.92 25) 2.0) .5) (1.0) ©5) 00
MAI (203) (1.25) (592) (1899) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Sudu s1maaav 10 dudu
Price Value Chg fiStock Price Value Chg fiStock Price Value Chg
((:13) (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
155.50 5,947.65 4.71 SMK 0.07 0.49 40.00 TWZ 0.03 0.15 (25.00)
GULF 64.50 2,452.71 (2.64) sSDC 0.06 1.16 20.00 SAM 0.28 1.27 (12.50)
ADVANC 274.00 2,444.93 (1.44) EMC 0.10 0.30 111 TFI 0.07 0.02 (12.50)
PTTEP 127.50 1,574.66 (2.67) GRAND [ON)| 0.29 10.00 MCOT 6.25 49.56 (11.97)
HANA 39.50 1,467.19 2.60 SBNEXT 0.47 3.88 9.30 THANI 1.73 92.70 (1.73)
CPALL 63.75 1,457.45 (1.92) WAVE 0.13 0.23 8.33 SABUY 0.62 23.44 (10.14)
WHA 5.90 1,315.15 - BTNC 19.40 0.02 6.59 MILL 0.09 0.03 (10.00)
BBL 146.50 1,268.61 (0.34) STGT 10.90 106.16 5.83 BANPU 5.80 1,027.58 (9.38)
KCE 37.75 1,207.40 4.14 PRIME 0.22 0.64 4.76 SCAP 2.08 12.98 (8.77)
INTUCH 101.50 1,131.28 (2.87) DELTA 155.50 5,944.92 4.71 SRICHA 5.45 3.57 (8.40)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
6-Nov-24 (52) (73) (19) (15) (82) (117)
5-Nov-24 43 14 (1) (39) (34) (207) 196 (181)
4-Nov-24 1 17 (13) 37 (27) (542) (230) 261
1-Nov-24 (72) ) (16) (12) (693) (54)
31-Oct-24 (13) (22) (22) (64) (517) (510)
Weekly
WTD (8) (42) (33) 2 (75) (749) (15) 37) 53
1-Nov-24 (285) (169) (50) (231) (303) (1,135) (1,414) (921) 0
25-Oct-24 (83) (231) (4) (45) (41) (710) 869 (744) 53
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
1-Oct-24 (190) (291) 23 (46) (12) (3,091) 458 (613) 6,494
Monthly
MTD (80) (49) (33) (18) (88) (749) (808) (92) o
Oct-24 (845) (719) 22 (413) (389) (10,945) 1,130 (3,404) 16,610
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5,727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
YTD (3,506) 2,481 n 375 (3,102) (660) (11,674) 7,067 10,609
uanuaqunsswouua\wuna\)qumoum‘ludszmpﬂnu
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
1,443 Dail
> y
£ % 6-Nov-24 1,782) 3,185 601 (3,522)
IPI. r (398) T T T T T T T Weekly
(39) (794) (437) WTD (314) 30,132 5,749 (6,779)
(1.702) 1-Nov-24 (9,644) (23,102) (4,276) (4,878)
(4,269) (2,442) (1,782) 25-Oct-24 (2,781) (36,052) (6,854) (4,094)
18-Oct-24 (977) 22,695 4,352 (5,120)
16,350 30,231 N-Oct-24 (6,339) 55,784 10,329 (8,904)
P 3764 9,430 3185 Monthly
o g . MTD (2,756) 18,003 3,481 (9,673)
3 [ r r r r r r r r e Oct-24 (28,166) 24,325 4,522 (33,021)
2 (1,434) (3,284) Sep-24 29,178 (98,738) (17,628) 14,355
(12,129) Aug-24 (5,964) 84,158 14,368 27,186
(20,629) (16,133) Quarterly
QTD (30,922) 42,328 8,003  (42,693)
658 33 3Q24 21,462 147,286 23,362 69,358
r T T T T T T T T T 2Q24 (47,705) (105,911) (16,982) (17,407)
33 (B39 (246) ' 1Q24 (69,326) 5,927 937  (28,578)
2 (1.347) 4Q23 (35,319) 73,626 13,162 21,611
'g (2.893) (3.0m) YTD (126,492) 89,630 15,320 (19,321)
(3298) . u u o i > > > (3522
0 3] © 3] © 5 3 3 3 3 2023 (192,490) (243,096) (47,380) 10,930
o o o o o o =z =z z Z 2022 202,694 99,337 19,848 213,107
< [To} [ee] [o)] o 5 — <t [T} ©
N N N N ™

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

0 T T T T T T T T 1,550

reign Accumulate - Btmn) (SET Index)
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(40,000)

(60,000) [0

(80,000) 1400

(100,000) F 1,350

(120,000)

(140,000) [——JForeign Accumulate (1Year) r 1,300
e SET Index

(160,000) 1.250
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Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24
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Nov-24

1,100 4

1,050 -
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(pts) @) [ 3
32
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r 26

r 24

e SET50 Index (LHS)
% Foreign Ownership (RHS)

Oct-23

22

Nov-23 7
Dec-23
Jan-24 1
Feb-24
Mar-24
Apr-24 -
May-24 -
Jun-24 1
Jul-24 7
Aug-24
Sep-24
Oct-24
Nov-24 1

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 37.52 0.98 268 47.27 (0.48) (71) scB 146 BBL (364)
PTTEP 10.83 1.66 211 AP 20.98 .59) ) WHA 113 PTTEP (352)
CPALL 26.44 2.91 186  WHA 14.68 (4.05) (24) AMATA 87 KTB (302)
INTUCH 30.79 1.16 18 SPRC 69.25 (3.05) (20) HANA 83 ADVANC (273)
SCB 18.23 0.79 90 SAPPE 10.97 (0.21) (15) GULF 69 CPALL (249)
CPN 18.84 1.39 88 RATCH 2.63 (0.31) (9) AOT 66 CPN (172)
DELTA 93.85 0.54 84  AEONTS 47.65 (0.07) (9) KCE 59 BANPU (132)
TU 26.17 4.65 71 MEGA 17.19 (0.19) (7) BDMS 57 BH (112)
CPF 25.04 2.85 69 BGRIM 38.84 (0.28) (6) VGI 55 PTT (109)
BDMS 26.63 1.94 53 BCP 12.00 (0.14) (5) INTUCH 50 JMT (104)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

astinowBou

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasuanwagu:

Dollar Index

aksSgaoaais/uin

gls/ansgaoaans
aksgaoaans/twuegUu

asanski: (Wdsulav basis points)
sas1éwdvwusUassgualng 2 U
sas1dwdvwusUassguialng 10 U
80519108V WUsSUOSSTUaaksy 2 U
505151050WUsSUOSSYUNIaaKsSg 10 U
FuAnlnAfeur:

CRB Index

NoLAILLNY (aoaanscdooous)
AMsnau (aeaasdouisisa)
thduaaaqlu (aeaansdounsisa)

thijuaanatiososn (aoaascousisa)

A1S:010180 (R0)

s1mua

16.37
58.076
(0]
0.3191

105.15
34.23
1.07
154.54

2.10%
2.45%
4.27%
4.44%

537.24
2,658.87
6.72
74.48
71.69
1,427.00

6 W.g.

(20.11)
0.00
0.00

(0.46)

1.67
2.07
(1.79)
1.99

119
1.89
0.22
2.46

0.36
(3.09)
8.91
(0.62)
(0.42)
1.57

WoW

(19.56)

0.65
0.00
4.15

1.01
1.49
(1.17)
0.81

(1.77)
1.65
9.78
15.31

0.42

(4.59)

31.76

(0.62)

4.49
2.29

MoM

(27.69)
(0.13)
0.00
nn

2.60
2.31
(2.22)
4.33

(10.69)
(11.49)
32.28
43.13

(0.24)
0.61
114.70
5.63
(7.07)
(25.17)

YoY

10.53
(19.67)
0.00
10.7

(0.33)
(3.65)
0.28
278

(43.40)
(72.47)
(66.85)
(14.97)

0.36
35.03
55.92

(10.90)
(7.34)
(8.47)

YTD

31.49
(0.50)
0.00
5.84

3.72
(0.40)
(2.79)
9.60

(24.76)
(24.36)
119
54.89

5.28
28.90
6.84
(3.69)
48.00
(31.85)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

50 1 () (0.4) TSk, — —
4.5 1
TH GB1OY (06) 1
4.0 1
(0.8)
3.5 1 +2SD=-1.05
(1.0)
3.0 1
25 029 ol . +1SD =128 A W
J (1.4) 1 Avg =-1.51
20 uST 10Y | T
15 1 (16) 1SD=-174
1.0 1 (18 1 -28D=-1.98
0.5 1 (2.0) A
0.0 T T T T T T T T T T T T 2.2) -
B EEEEEE R 2 09 § 3§93 0§ T 3§ LT IOLOQ
> 19} < e} L L > < 5 o) a = > > [} c Q = s > < = o Q 5 >
s & = & £ & &8 5 2 2 8 8 & 2 & = 2 2 2 2 2 3 2 3 o 2
- — - - — m— . -
daswanwasu THB/USD ﬂ1Slnaau]K3U0\)aﬂS1llaﬂIuaﬂuzuﬂuﬂ'lnﬂaﬂaaa'ls aso
39.0 7 (THB/USD) -
25D =37.82 Hong Kong Dollar
38.0 - - ]
Indian Rupee
37.0 4 +1SD = 36.61 Indonesian Rupiah
4 Philippines Peso
36.0 Avg=35.4 p.p 1
35.0 Taiwan Dollar
S 1SD=34.19 Offshore Deliverable CNY
34.0 1 Malaysian Ringgit
33.0 A -25D=32.98 China Renminbi
Singapore Dollar
32.0 gap 1
South Korean Won ]
31.0 A1 Japanese Yen
30.0 T T T T T T T T T T T 1 Thai Baht
2 2 ¥ ¥ ¥ 3 § YT O3 0T 3§ 3 ' ' '
é P & & Lz E. < & = > a 5 3 (3.0) (2.0) (1.0) 0.0
2 8 < i < 2 2 2 2 e 2 (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
2,900 A~ 95 9 (US$/bbl)
+28D =2760.65 425D =91.32
2,700 A1 90 A
+1SD = 2529.97 =
2500 - +1SD = 86.43
85
2,300 - Avg =2299.29 Avg = 81.55
-1SD = 2068.61 80 1
2,00 A
75 18D =76.67
1,900 - -25D=1837.94
70 A -2SD=71.78
1,700 A
1500 65 T T T T T T T T T T T T
4 T T T T T T T T T T T T ™ o < < < < < < < < < < <
] © < < < < < < < < < < < N N N o N N o o o N o N N
I [N N [N o~ o N o Q N [N I o~ 3 & < Q 5 5 > S S [ g 5 3
3 S S 3 ] a = S 3 2 3 © 3 = & < & = < = = - 2 » o =
=z a = w = < b = < %] ] z
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price % Avg. Price Avg. Price
6-Nov-24 QTDin4Q24 YoY in'23 in'24

CRB Index 537.24 1.0 534.70 (0.2) (3.7) 546.31 (7.81) 534.12 (2.2) Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 73.45 3.1 74.55 (5.1) (14.0) 81.93 (15.62) 80.85 (1.3) Daily
Brent Crude (US$/bbl) 76.03 5.4 75.64 (5.8) (12.8) 82.60 (18.40) 81.87 (0.9) Daily
West Texas Int. Cushing (US$/bbl) 71.99 6.8 71.55 (5.3) (17.5) 77.59 (17.93) 77.01 (0.7) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 76.74 26 78.00 3.7) (10.0) 86.52 (19.56) 84.49 (2.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.72 (4.6) 2.97 (7.6) (29.5) 4.24 (9.22) 3.38 (20.2) Daily
Coal Price NEX (US$/MT) 145.83 (0.5) 146.31 3.8 5.4 178.13 (51.19) 136.99 (23.1) Friday
0il Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.21 5.5 87.75 (4.8) (21.4) 103.11 (21.20) 95.83 7.1 Daily
Gas Oil - Dubai (US$/bbl) 16.76 17.5 13.20 2.7 (47.0) 2118 (37.25) 14.98 (29.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.21 17.3 87.75 (4.8) (21.4) 1031 (21.20) 95.83 (7.1) Daily
Gasoline - Dubai (US$/bbl) 16.76 193.9 13.20 2.7 (47.0) 2118 (37.25) 14.98 (29.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 70.93 (0.2) 70.45 (23.6) m.a) 70.05 (12.98) 72.92 41 Daily
Fuel Oil - Dubai (US$/bbl) (2.52) 1,327.0 (4.10) (42.0) (44.8) -11.88 (28.43) (7.93)  (333) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.46 2.3 88.40 3.7) (21.5) 105.01 (16.72) 96.50 (8.1) Daily
Jet Kerosene - Dubai (US$/bbl) 17.01 (1.2) 13.85 5.0 (46.6) 23.08 (20.38) 15.66 (32.2) Daily
SG Refinery Margin (US$/bbl) 6.72 31.8 4.2 15.3 (56.8) 6.86 95.65 469  -31.622 Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 815 25 790 0.1 0.4 835 (16.61) 847 Hs Tuesday
Ethylene Spread (US$/MT) 153 73 718 438.0 (12.7) 181 (33.22) 166 (8.0) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 (0.6) 827 (1.7) 2.9 848 (14.27) 831 (2.1) Tuesday
Propylene Spread (US$/MT) 163 8.2) 155 8.3) 18 195 (24.99) 151 22.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 662 1.5 672 (0.1) 3.2 654 (10.45) 680 4.1 Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,000 1.0 987 18.3 (2.5) 1,033 (12.49) 1,018 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 338 o.1 315 253.9 (12.7) 379 (15.80) 337 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.0 1,195 (5.3) 20.6 1,053 (26.77) 1178 1.9 Tuesday
LDPE-Naphtha Spread (US$/MT) 538 (1.8) 523 69.0 54.0 399 (43.59) 497 24.5 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 996 (0.9) 4.3 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 338 28) 324 (2.6) 6.8 345 (22.28) 322 (6.7) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 555 (0.9) 566 1.8 171 500 (14.40) 548 9.4 Tuesday
MEG Spread (US$/MT) 50 (25.9) 76 74.6 (1,826.9) -17 (52.64) 23 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 915 0.0 940 (25.6) (17.4) 1,108 (12.51) 1,059 (4.0) Tuesday
Paraxylene Spread (US$/MT) 293 (5.9) 309 112.8 23.9) 411 (7.19) 376 (8.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 145 (43.8) 192 (18.8) 3.0 224 54.61 242 8.1 Daily
Toluene, FOB Korea Spot (US$/MT) 735 0.7 761 (9.4) (20.2) 892 (7.35) 867 (2.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 0.0 940 (8.1) 2.9 918 (13.13) 1,026 1.8 Tuesday
Benzene Spread (US$/MT) 306 3.7 318 (20.8) (6.0) 340 (8.97) 407 19.7 Daily
Benzene - 92 RON Spread (US$/MT) 150 (43.0) 191 (19.2) (599.0) 38 (164.71) 209 442.4 Daily
Condensate (US$/MT) 622 31 631 (5.0) (13.8) 692 (15.39) 683 (1.3) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 675 0.0 688 (8.) (15.2) 802 (9.43) 766 (4.4) Tuesday
PTA Spread (US$/MT) 62 0.0 58 (8.7) 19.0 62 55.13 57 9.7 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.0) Tuesday
Ethylene Spread (US$/MT) 652 (1.6) 687 12 (4.6) 663 (24.72) 642 32) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 (1.7) 289 (5.1) 6.6 293 (45.94) 312 6.3 Tuesday
Metal
Gold (US$/Troy Ounce) 2,659 (3.0) 2,696 8.8 39.9 1,943 7.82 2,345 20.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,733 19 9,682 3.7 15.3 8,526 (317) 9,305 9.1 Daily
Silver Future (US$/Troy Ounce) 31 (7.6) 33 9.0 29.7 26 (0.60) 29 10.4 Daily
China Composite Steel Prices (CNY/MT) 3,820 (0.7) 3,897 6.5 (5.8) 4,259 (10.71) 3,961 (7.0) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,963 5.7 4,529 13.2 19.2 3,834 (25.34) 4,078 6.4 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 232 (2.5) 259 8.7 7.0 159 (13.70) 232 459 Daily
Sugar #11 (US$/LB) 22 0.3 22 12.9 0.8 21 24.55 21 (1.1) Daily
Freight Rate
Baltic Freight Index: BDIY 1,427 3.3 1,627 (13.0) 36.5 1,394 (27.83) 1,821 30.7 Daily
Baltic Supramax Index: BSI58 1,136 (7.9) 1,235 (6.4) 35.5 1,030 (48.65) 1,283 24.6 Daily
Aur: Bloomberg Finance L.P., TQ Professional, BANPU 11a: InnovestX Research
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€C-"ON

1,400 (US$/MT)

1,300 A

Polyolef

1200 4
1,100 +

900 1
800

PVC spread

L 7¢-AON

L 72300
L vz-des
L vg-Bny
L ve-inr

I ve-unr
L vz-Aew
L vg-idy
L vg-1eN
L v¢-9e4
L vc-uer

L €¢-98Q

€C-NON

450 7 (US$/MT)

(US$/MT)

400 -
350 A
300 -
250 -

200

+ ¥Z-AON
L 72100
| vg-dog
L vz-bny
L ve-Inr

L g-unr
L vz-Aew
L vg-1dy
L vz-1eiN
L ¥¢-9od
L ve-uer

L €¢-98d

PVC price
900 -

850
800 1
750 4
700 A
650 ~

€C-"ON

600

LME copper price

12,000 A

Gold price

(US$/MT)

 ¥C-NON
L 2190
L vg-des
L yg-6ny
L venr

L ve-unr
L vg-Aei
L vg-1dy
L vZ-1eiN
L VZ-9e4
L vg-uer

L €¢-98Q

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000 -
7,000 -

€C-"ON

6,000

L ¥Z-NON
L 72190
| ¥g-des
L vg-Bny
L ve-Inr

L vz-unr
L vg-Aei
L ¥g-1dy
L ve-1eiN
L ¥¢-99d
L vg-uer

L €¢-9eQ

€¢-NON

2,900 1

2,700 ~
2,500 4
2,300 -
2,100 -
1,900 A
1,700 7
1,500 ~
1,300 7
1,100

Rubber price (RSS3) futures

(US$/kg)

- ¥C-NON
L #2100
L vg-des
L vz-B6ny
L ve-inr

L ve-unt
L vg-Ae

L yg-1dy

L ve-1en

L v¢-9ed

| yg-uer

+ €¢-02d

€C-NON

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280 -

260 -

240 -
220

200
180

160
140

120 1
100

L ¥Z-AON
L 72100
L vg-des
L vz-6ny
F ve-Inr

L ve-unr
L vg-Aen
b vg-ady
L v¢-1elN
L 72-9°4
L ve-uer
L €z-98@

€C-NON

5,200 7

4,700 -

4,200

3,700 7

3,200 -

2,700

Baltic freight index

L VC¢-NON

L V2300
L vg-des
I ve-Bny
L veInr

L e-unr
L vz-Aei
L pg-1dy
L vC-1elw
L v¢-994
L y¢-uer
L €2-98d

€¢-NON

2,600
2,100
1,600 —
1100 7
600 -

4,400—‘ (ots)
4,200 -~
4,000

3,800

3,600

Steel price index

100

L ¥Z-NON
L 7230
L vz-des
L vg-Bny
L veinr

L ve-unr
L vg-Aew
L vg-udy
L vC-1en
SR 4ACLE]
L ve-uer

L €¢-99Q

€¢-NON

3,400

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:
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Asad

Qouid

Jouamsv19u59sa (short sales) 5uii 6 w.o. 67

yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa

(uan) (uan) nguAunAS:OUKAN

ASK 105,700 1,237,120 11.70 23.23
CHG 4,040,100 11,730,602 2.90 21.89
M 45,000 1,219,350 27.10 17.47
THG 89,400 1,687,790 18.88 17.37
BEM 6,114,000 47,977,275 7.85 15.01
TTW 82,800 753,480 9.10 14.58
PTTGC 2,114,500 55,024,250 26.02 12.50
SCGP 966,900 24,372,140 25.21 12.05
SP50001 39,734 805,597 20.27 11.05
BCP 570,500 19,500,975 34.18 10.94
BCH 738,900 12,778,080 17.29 10.68
WHA 23,469,500 137,290,495 5.85 10.44
CK 167,500 3,220,740 19.23 10.33
MEGA 51,500 1,970,875 38.27 10.25
QH 737,900 1,372,494 1.86 10.21
MC 196,700 2,230,220 11.34 9.49
LH 2,326,200 13,022,650 5.60 9.26
AWC 5,219,100 19,296,138 3.70 8.92
ITC 1,140,300 26,483,950 23.23 8.67
TOP 1,146,400 50,630,825 4417 8.64
PTTEP 1,029,500 132,768,550 128.96 8.43
IRPC 5,511,800 8,061,133 1.46 8.19
DELTA 3,045,300 473,624,500 155.53 7.96
BGRIM 2,295,600 49,752,760 21.67 7.94
SCC 221,000 44,968,700 203.48 7.88
SKY 36,300 838,820 23.1 7.58
SCB 665,500 76,015,500 114.22 7.49
HMPRO 3,712,500 36,492,785 9.83 7.42
OSP 712,000 14,887,000 20.91 6.50
KTB 3,185,400 66,112,720 20.75 6.42
MTC 854,500 42,468,475 49.70 6.38
AOT 1,071,900 66,932,800 62.44 6.15
VGI 15,019,500 38,090,670 2.54 6.05
CRC 572,000 18,382,450 32.14 5.99
GLOBAL 451,600 7,289,470 16.14 5.99
SPRC 391,600 2,588,270 6.61 5.78
TIDLOR 2,168,900 35,099,960 16.18 5.75
STA 1,253,900 26,333,270 21.00 5.67
BSRC 39,800 283,420 712 5.18
TRUE 2,697,700 32,999,720 12.23 5.10
CPALL 1,120,900 72,321,450 64.52 4.96
TTB 10,104,900 18,277,995 1.81 4.96
GPSC 369,300 15,861,425 42.95 4.91
MEB 5,500 170,350 30.97 4.81
TPIPP 142,500 436,050 3.06 4.81
ORI 423,800 1,886,484 4.45 4.78
SAWAD 373,700 15,508,775 41.50 4.56
SISB 49,900 1,709,075 34.25 4.55
MINT 299,800 8,097,000 27.01 4.54
DITTO 101,200 1,865,460 18.43 4.40
TLI 309,200 3,329,520 10.77 4.39
DOHOME 502,800 5,226,540 10.39 4.36
FORTH 19,100 245,310 12.84 417
GULF 1,554,200 100,506,500 64.67 4.10
PSH 14,200 125,670 8.85 4.04
TQM 21,700 558,775 25.75 4.03
TTA 310,400 1,760,550 5.67 3.98
TVO 43,000 1,061,240 24.68 3.90
THANI 1,976,800 3,519,683 1.78 3.80
GFPT 45,800 503,620 11.00 3.79
TFG 108,800 440,712 4.05 3.66
TU 387,700 5,959,640 15.37 3.60
ADVANC 316,200 87,691,000 277.33 3.59
BTG 34,200 720,580 21.07 3.58
CENTEL 122,100 4,472,750 36.63 3.53
GUNKUL 954,800 2,485,646 2.60 3.52
CPN 303,700 19,457,600 64.07 3.51
KGI 28,300 123,954 4.38 3.36
CBG 67,800 5,402,475 79.68 3.33
MOSHI 22,600 1,062,500 47.01 3.32
HANA 1,203,400 47,995,750 39.88 3.27
innGvest™ Page 16
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Asad

Qouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
BTS 5,512,000 26,970,120 4.89 3.24
CKP 283,900 1,023,836 3.61 3.24
STECON 87,200 785,620 9.01 3.16
BAFS 10,700 157,290 14.70 3.10
TASCO 124,700 2,291,660 18.38 3.05
IVL 506,200 12,877,475 25.44 3.00
JAS 799,300 1,841,444 2.30 2.92
CPF 503,200 12,398,400 24.64 2.84
ROJNA 104,300 750,485 7.20 2.81
BCPG 146,300 939,270 6.42 2.77
BLA 51,200 1,251,240 24.44 2.68
DCC 233,300 440,279 1.89 2.60
KCE 828,200 31,423,425 37.94 2.60
PSL 395,000 3,314,560 8.39 2.58
AAV 1,444,400 4,177,092 2.89 2.1
TCAP 37,700 1,969,825 52.25 2.40
BA 76,000 1,935,425 25.47 2.37
MBK 49,500 963,560 19.47 2.36
BBL 198,800 29,385,100 147.81 2.32
BANPU 3,810,600 23,385,090 6.14 2.28
ERW 339,100 1,368,416 4.04 2.20
BPP 19,900 241,150 12.12 2.16
KAMART 179,000 2,009,850 11.23 2.13
TISCO 65,600 6,330,400 96.50 2.02
EPG 38,300 176,778 4.62 1.98
BEC 9,400 39,368 4.19 1.97
SAMART 23,100 165,530 717 1.92
AH 3,400 64,600 19.00 1.87
XO 13,300 308,560 23.20 1.79
SPALI 110,000 2,133,280 19.39 1.74
SC 113,200 337,454 2.98 1.70
ASIAN 53,000 481,020 9.08 1.69
BAM 882,700 6,566,995 7.44 1.69
PLANB 113,600 838,670 7.38 1.61
SIS 4,600 115,465 25.10 1.58
PRM 868,600 7,949,220 9.15 1.56
EA 1,291,100 9,511,510 7.37 1.55
BH 47,900 12,731,400 265.79 1.54
JMT 571,500 11,022,160 19.29 1.53
ITD 114,300 74,802 0.65 1.51
BJC 75,900 1,804,840 23.78 1.47
SAPPE 12,600 885,225 70.26 1.46
TPIPL 48,400 55,176 1.14 1.43
PTG 76,700 716,880 9.35 1.4
SPCG 5,100 44,625 8.75 1.41
S 50,700 50,618 1.00 1.39
SINGER 128,300 1,341,120 10.45 1.39
EGCO 12,100 1,433,850 118.50 1.37
SPA 57,700 399,610 6.93 1.34
KBANK 92,100 13,569,550 147.33 1.31
JTS 20,200 1,453,900 71.98 1.20
MDX 11,600 46,464 4.01 1.19
STGT 116,100 1,252,770 10.79 1.18
AMATA 189,700 5,580,050 29.42 1.16
ONEE 133,200 527,438 3.96 113
ICHI 121,600 1,959,280 16.11 1.10
BYD 309,700 323,123 1.04 1.09
SIRI 741,000 1,364,573 1.84 1.09
RATCH 62,200 1,950,850 31.36 1.02
KKP 30,300 1,635,675 53.98 1.01
BBIK 10,700 461,700 43.15 0.95
TIPH 1,400 37,100 26.50 0.94
PR9O 19,400 468,030 2413 0.90
ILM 4,700 81,460 17.33 0.87
COM7 103,500 2,829,300 27.34 0.86
MAJOR 10,800 151,980 14.07 0.86
SUPER 117,000 32,760 0.28 0.84
RBF 24,900 136,950 5.50 0.81
STPI 25,600 99,972 3.91 0.81
JMART 45,300 675,830 14.92 0.79
SHR 68,200 152,774 2.24 0.76
BBGI 62,200 373,120 6.00 0.75
BDMS 345,800 9,509,500 27.50 0.75

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVLUSKIS AU SUii 6 W.9. 2567

Hoguskis

Ustian

Suilémn sou 3smslduy/

Kannswg [9muhe (vin)  /owKue
RS e wug wuglbadna Ruaey 01-11-67 85,000 6.12 520,200 Bo
Total ) 520,200
ng
ans 520,200
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A5aa.

XR

WHAIR 1:0.1149 @Bt-
PD

NDX01 Bt0.0131

XD

LHPF Bt0.14

LHSC Bt0.17

XR

TRC 3.5:1@Bt2.40

18
XD
DCC Bt0.02

5
PD
JAPAN13 Bt0.02352857
Last trading day
PEER-W1
New securities
IROYAL (mai Index)
Share listing
W 153,780,000 Shares

PD
CPTGF Bt0.14
LPF Bt0.4073

XD
ANI Bt0.2
INETREIT Bt0.2
KTBSTMR Bt0.176
TPCH Bt0.128
PD
SIRIP BtO.1

26
PD
LHPF Bt0.14

XD

BAREIT Bt0.187

XE

PEER-W1 1:1@Bt3

PD

AEONTS Bt2.55

Last trading day

SMK

New securities

SIRIPRT (SET Index)

MPJ (mai Index)

Delisted

SIRIP

Share listing

SIRI 5,810,000 Shares

ABM 292,107,010 Shares

JCKH 187,945,246 Shares
13

XD

PCC Bt0.07

RAM Bt0.15

XE

A5-W3 1:1@Bt8.3

AKS-W5 1:1.07 @Bt0.026

DEMCO-W7 1:1@Bt3.5

PD

PINGAN8O Bt0.03756
20

XD

BOFFICE Bt0.1515

XE

MILL-W7 1:1@Bt0.4

27
XE
ABM-W1 1:1@Bt1.8
PD
ASMLO1 Bt-

Last trading day
CPTGF

Par Change

TRC Bt0.125 to Bt1.50
Decreased capital
CTARAF

Delisted

SMK

Share listing

BTS 2,926,141,881 Shares
ASW 1Shares

XD
DIF Bt0.2222
POPF Bt0.29
TSTE Bt0.04
Xw
HEALTH 2:1

XD

MSFT80X Bt-

XR

HEALTH 1:2 @Bt2.00
PD

BAREIT Bt0.187

XD

AAPLBOX Bt-

PD

TIF1Bt0.6

Name change

SABUY CONNEXT TECH to "TSR LIVING SOL
Symbol change

SBNEXT to "TSR"

XD

SBUX80X Bt-

XR

ACC 3:1@Bt0.60

PD
LHSC Bt0.17
MC Bt0.4

29
XD
KO80X Bt-
PD
PCC Bt0.07
RAM Bt0.15
TSTE Bt0.04

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension

innGvest™
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswinwhemasms kannswimseldinsSovking

kannswimoldinsovking C

maumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

list (**) KaQ "c"

ankq "NC" ankq

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
01N SET nuds:uan
aunZ10:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuulav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
210 SET nu¥s:1ao
oundo:lasu 3UR 25/03/2024 FutrSovkung CB
EE 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
010 SET nuds:uan
2uAS0:lESU 3UR 25/03/2024 Gutrdovking CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : oUYOLKHDRU < 50% YoV - -
210 SET nu¥s:uao
oundo:ldsu 3UR 25/03/2024 FutrSovkiung CB
EMC 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
010 SET nudis:uan
2unS0:ldSU 3UR 25/03/2024 Gutndovking CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
210 SET nu¥s:uao
oundo:ldsu 3UR 25/03/2024 FuirSovkung CB
JCKH 3/25/2024 | mswWasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
210 SET nu¥is:uao

3UR 25/03/2024 Gutndovking CB
IKawa : dOUYDVIEDRU < 50% YoV

QUNDD:ASU . .
nuAs:1dd

ke 8/25/2024 msgﬁa;E“leaD ) ) ) 4 ‘5U26/03/2024 Buiedovnne c8 | )
awa: uSUnAadadrskianmuu
sLoU
oUNS10:1aSU 3UR 25/03/2024 JulASovkiNg CB
NATION 3/25/2024 | miswasuudav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
210 SET nu¥s:uan
2UN310:1GSU 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
210 SET nu¥s:uao
oUN310:1aSU 3UR 25/03/2024 JulAdovkiNe CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
010 SET nudis:uan
2unS0:ldSU 3UR 25/03/2024 Gutndovking CB
sDC 3/25/2024 | mswasuulav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
210 SET nu¥s:1ao
oundo:lasu 3UR 25/03/2024 JutrSovking CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
010 SET nuds:uan
2uAS0:IESU 3UR 25/03/2024 Gutndovking CB
TNDT 3/25/2024 | mswasuulav - - - v IKQWa : doUYOLKHioRU < 50% YoV - -
210 SET nu¥s:uao
oundo:lasu 3UR 25/03/2024 FuirSovkung CB
TRC 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
01N SET nuds:uan
2unS0:ldsU 3UR 25/03/2024 Gutndovking CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
210 SET nuds:uan
oundo:lasu 3UR 25/03/2024 FuiSovkung CB
w 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuyis:uao
 oas 3UR 26/03/2024 TulASEVKINY
PUNS:TASU cc
SMC 3/26/2024 | mswWasuudav - - - v , - -
oan SET thepwa : AssuMsasovaoull
Asudiou

3UR 01/04/2024 JuirdovKung CS

wawa: gaouleygliuaavaouiku

dKSupUMSIBU Us:$10 dugadun

31 5uUd1AU 2566

o yax 3UR 13/05/2024 JuiAdovKkuny CB

2un3N:lasu X s N

VPO 5/13/2024 | miswWasuuuav - - - v AQNA: EOUUODHIORU < E)OA uov -
o SET NuB1s:ud0 drSuLUMSIBU lasua

N 1 dugadun 31 DunAy 2567

‘Suf 25/03/2024 Fundoovkung

CB

IKQWa : doUYOLKHoRU < 50% YoV

nu¥s:1ao

3ui 16/05/2024 Fundovkune CS

wawa: JaouUeyZlliuaaonouku

drsuoumsiSu lasunai 1duaa

3UR 31 GuAU 2567

QUNSD:IGSU
ITD 4/1/2024 mswaguulav - - - v
01 SET

QUNI10:IGsU
DIMET 5/16/2024 mswasguulav - - - v
01 SET
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-Aaa
Qoud

KannSwanwgasms kannswamaldanSovkiny

kannswimsldinSovking C

mnAumsdovia NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KY Caution:

K "NC" K
Iist (**) l“q llcll a . c a i

3ui 16/05/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouiu

dKSULUMSIBU Us:$1U dugadun

31 5ud1AU 2566

3ui 17/05/2024 Fundookune CB
IKQwa: doUuyoviiioRu < 50% Uov

2UNI0:IGsuU
CMO 5/16/2024 mswasguulav - - - v
01 SET

QUNI0:IGsU

CHO 5/17/2024 | mswasuulav - - - v MR -
o SET NUAIS:UED EKSULUMSIDU lasna
n 13dugadun 31 SunAu 2567
3UR 25/03/2024 duipdovkine CB
IKQWa : OUYDLKEDRU < 50% Uov
2un30:lasu nug1s:udo
HYDRO 5/17/2024 | mswWasuudav - - - v 3UR 17/05/2024 Fuirdovking CS
910 SET wawa: FaouleygliuaavAouiku

dwsuobumsiSu lasnan 1duga
3UR 31 GuiAU 2567

3UR 17/05/2024 TuiAdovkurg CS
awa: Faouleygliuaavaouiku

ounI0:ldsu

SBNEXT 5/17/2024 | mswWasuudav - - - v oL — g
onn SET dmsubumMsIou lasuan 1duaa
Sun 31 BuAw 2567
ouNS10:1aSU 5UR 05/06/2024 JulABovKLNg CF
ANI 6/5/2024 mstUdsutuao - - - v IKQWa: MSNSNENSEORUYODLK
910 SET dokusiggoglinsudiou
2unS0:lESU 3UR 05/06/2024 JulAdovkuie CF
CIMBT 6/5/2024 | mswWasuulav - - - v IKQWa: MSNS:NEMSHDRUUODR
910 SET doRusiegosllinsudiou
oundo:ldsu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 mstasutuao - - - v IKQWa: MSNSNENSEORUYOLK
210 SET dokusiggoglinsudiou
2unS0:ldSU 3UR 05/06/2024 JutAdovkung CF
GLAND 6/5/2024 | mswWasuulav - - - v IKQWa: MSNS:NEMSHDRUUODR
210 SET doRusiegosllinsudiou
oundo:lasu 3UR 05/06/2024 FuiAdovkune CF
GRAMMY 6/5/2024 mstasutuao - - - v IKQWa: MSNSNEMSEORUYOLK
210 SET dousiggoslinsudiou

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHioRU < 50% YoV

2UNI0:IGsuU e
nusis:udo

kwi 6/5/2024 msgﬁa;E“leaD : ) : Y 5ur 05/06/2024 Buiedovrine CF
IKawa: MSAS:YMSHORUUOVE
fiokusiwgoslinsudiou
ounso:ldsu 3UR 05/06/2024 uiAdovkuy CF
LRH 6/5/2024 mswWasuulav - - - v Kawa: MsNS:gMSHioRUUDVK
910 SET foRusiegoslnsudiou
ounso:ldsu 3UR 05/06/2024 updovkiNy CF
MATCH 6/5/2024 | mswWasuulao - - - v IKQWa: MSNSNEMSHDRUYOLE
01N SET fiokusiwgoslinsudiou
dunso:ldsu 3UR 05/06/2024 Tuipdovkuy CF
NFC 6/5/2024 mswWasuulav - - - v Kawa: MsS:gMStioRUUOVK
210 SET doRusiggoslinsudiou
ounso:1asu 3UR 05/06/2024 uipdovkiNy CF
PMTA 6/5/2024 | mswWasuulav - - - v IKQWa: MSNS:NEMSHDRUUODR
010 SET fiokusrvgoslinsudiou
oundo:lasu 3UR 05/06/2024 JuiAdovkuie CF
PRG 6/5/2024 mstUdsutuao - - - v IKQWa: MSNSNENSEORUYODK
910 SET dokusiggoslinsudiou
2unS0:ldSU 3UR 05/06/2024 JulAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - - v IKQWa: MSNS:NEMSHDRUUODR
010 SET fioRusregoslinsudiou
oundo:lasu 3UR 05/06/2024 FuiAdovkuie CF
ROH 6/5/2024 mstasutuao - - - v IKQWa: MSNSNEMSEORUYODK
210 SET dokusiggoslinsudiou
2unS0:ldSU 3UR 05/06/2024 JutAdovkuig CF
TNL 6/5/2024 | mswWasuulav - - - v IKQWa: MSNS:NEMSHDRUUOLR
010 SET fioRusrwgoslinsudiou

3ui 25/03/2024 Bundookune CB
IKQWa : dOUYDLKHDRU < 50% Uov

ouNS0:IASU o
nugIs:udo

uMs 6/5/2024 mswaguulan - - - v A I
151 o SET Jun 05/06/2024 UulnSovKuIeY CF
Kawa: MsS:gMStioRUUOVK
foRusiegoslinsudiou
2UNS:IASU Sun 05/06/2024 JulnSevKky CF
UOBKH 6/5/2024 | mswasguudav - - - v awa: Msns:gmsioRuvoy
010 SET fioRusiwgoslinsudiou
dunso:ldsu 3UR 05/06/2024 TutAdovkuy CF
ZAA 8/13/2024 _.- - - - v /06/ s N
mswaguudav IKAWA: MSNSIDIYNMSHORUUOVK
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KannSwanwgasms kannswamaldanSovkiny

kannswimsldinSovking C

mnAumsdovia NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KY Caution:

list (**) 1KQ .

aka "NC" aka

910 SET doRusigdoglinsuaiou
3UR 13/08/2024 Guindovking CB
awa: douveviioRuiAllidoy
n31 50% vovnu¥is:1do
dwsuobumsiSu laswnan 2 duaa
5UR 30 DaUBU 2567
3UR 25/03/2024 duipdovkine CB
IKQWa : OUYDLKEDRU < 50% Uov
nu¥is:1Eao
3UR 17/05/2024 Sulrdovkine CB
o 9as IKQWa: doUVoVaoRU < 50% Uov
2uUNS0:IGSU A e
GTV 8/15/2024 | miswWasuuav - - : v Guujs:ua? elmstj\)umsu)u tasina
an SET rj1_§uaooun 31 HinAy 2567
Jun 15/08/2024 YuiASovkne CB
awa: douyoviioRubAllidos
n31 50% vovnudis:iado
rsupumsiSu laswnan 2 duga
3UA 30 TQuUIBu 2567
3UR 15/08/2024 Guindovkine CB
2UN30:IESU awa: douveviioRuiAllidoy
PPPM 8/15/2024 | mswasuulan - - - v n31 50% vovnu¥is:1do
910 SET dwsuobumsiSu Taswnan 2 duaa
3UR 30 TQUgu 2567
3ui 16/08/2024 Fundookune CB
2uN3:IEsSU awa: douveviioRubnllidos
KEX 8/16/2024 | mswasuwlav - - - v 31 50% vovnuyis:Ldo
910 SET dwsuobumsisu Tasnan 2 duaa
5UA 30 Dauau 2567
3UR 16/08/2024 JulASovkiNg CB
2un30:lasu wawa: douveviioRulAlutioy
NWR 8/16/2024 | miswasuuuav - - - v n31 50% vovnuds:1do
210 SET dmsubumsiou Taswan 2 duga
35U 30 TQuIBu 2567
2UN310:1GSU 3UR 03/09/2024 Futrdovking CF
3K-BAT 9/3/2024 | mswasuulav - - - v IKQWa: MSNS:NEMSHDRUUOLR
210 SET fiokusrzgosliasudiou
oundo:ldsu 3UR 03/09/2024 FutrSovkune CF
TR 9/3/2024 mstasutuao - - - v IKQWa: MSNSNENSEORUVOLK
210 SET dokusiggoslinsudiou
3UR 01/10/2024 GutrdovKkineg CB
2UN30:IESU awa: s191doInMsaIduvu
CITY 10/1/2024 msWasuLlav - - - v Us:=91U < 100 au. (SET) kSo < 50
01 SET au. (mai) drkSuvunisiou Us=oU
Fugaduf 31 nSNMAU 2567
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
e 3uf 05/11/2024 JuiAovKiIe CS
2un30:ldsu R
COMAN 11/5/2024 | mswasuulav - - - v wana : .84, HODUS_U“TH“MU\ZU
nh SET msiou éjmsuwumsmu laswnan 2
dugadun 30 Daugu 2567
KUTE)MO

- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSwe ( www.asco.or.th )
- Aumumsiodonaio l\)E)UIUULSOUn\)KLﬂUﬂS\CﬂUOW\)US InAtatutaavansluraus:losunifiaonkannswesvEvUovIneg (NVDR)
- Hannswanumsa\mmu “10u uuaavansluwaus:| TosUiRIA0oINKaNNSWES1vELING (Non-Voting Depository Receipt :NVDR)
1. kannswdRhenasmsAumMsSous (Turnover list)
Level ) tdus

® |evel 1 KNEEDL WFodosmsoviBuaa 100% nauaa (Uey3 cash balance) ua: FuthkannsweRrmkuaufmuoaubuovidudous

® [evel 2 KNYED Thzsan:)amsommuao 100% Aoude ua: MulthkannswanmkuaumusubuovBudone ua: AW Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawrduusn); Woeyaalkdouns Wdadosmsowibuaa 100% roude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswamulnmsowuw Caution : "C"
rannsweAgniungevking C o:dovdodosleyd Cash Balance (Ao amndndovdidumslignoivibuaaldaovrkthAuaindnidiusiusuneudorannsweiu) doudsuRduineokunetduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN,
JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY,
LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTV, NUSA, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF,
PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ,
SR, SRS, SSC, STANLY, STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL,
TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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