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The SET started to 
see buyback, 

ahead of a special 
cabinet meeting. 

 Fund inflow 
pushed the SET 

up, with buying in 
Energy and in 
stocks gaining 
from rate cuts. 

 

The SET followed 
the region down, 

bypassing risk 
from China’s 

Golden Week. 
 

The SET was 
range-bound 

before spiking at 
the end of the day, 
but on low trading 

volume. 

The SET 
plummeted, led by 
selling in big caps 

on portfolio 
rebalancing. 

 
 
 
 
 
  
 

 
   
  
  
 
  
   
 
   
 
   

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 

 

 
 
 
 
 

 
 

 
 
 
 

 
 
 

 

 
 
 

 
 
 
 
 
  

In the short term the SET is expected to be range-bound as the market keeps 
an eye on key economic figures. Our investment strategy is "selective buy" in 
three main and three trading themes: 
1. Earnings plays whose 2H25 earnings are expected to grow, driven by 

specific and seasonal factors - ADVANC, BCPG, GULF and SCC.  
2. High-quality dividend stocks (SET50 with SETESG rating higher than A) to 

generate short term cash flow, expected to pay an interim dividend on 
1H25 with dividend yield higher than 2% - TTB (XD on Oct 6). 

3. Stocks that benefit from the interest rate downcycle – stocks whose 
financial costs will come down– CENTEL, GPSC and TRUE, and stocks 
whose operating costs will decrease or those who benefit from higher 
purchasing power – AP, MTC and TIDLOR. 

4. Trading idea: For high-risk-takers who want to speculate: 1) stocks that 
gain from China’s Golden Week (Oct 1-8) – Tourism (CENTEL and ERW);  
2) stocks that benefit from consumption and tourism stimulus – 
Commerce (CPALL, CPAXT, BJC and TNP), Beverages (CBG, OSP, HTC and 
ICHI) and Tourism (CENTEL and ERW); and 3) stocks that benefit from road 
and house repairs after floods – Construction materials and suppliers and 
Commerce (TASCO, BJC, HMPRO and GLOBAL). 

In the short term the SET is expected to move between 1260-
1300. Domestically, keep an eye on the government’s progress 
on its proposed economic stimulus programs, which will affect 
investor confidence. Abroad, follow key economic figures such 
as US and China PMIs and the US labor market. US employment 
is expected to be in line with estimates and thus will not have a 
material effect on the Thai market. However, weaker employment 
numbers may bring higher hopes for an interest rate cut by the 
Fed. Our investment strategy is "Selective Buy". 

Consumption stimulus to start 
The SET is expected to rest. The government will begin 
its starts economic stimulus after the Cabinet 
approved to top up welfare cards by Bt850 in Nov and 
Dec; the “Half-Half Plus” program is expected to on the 
Cabinet’s agenda next week. On a technical basis, the 
SET index has supports at 1268/1260 and resistances 
at 1290/1293. 

• The Minister of Finance outlined the economic policy "Short-
term Stimulus, Long-term Gains, Broad Distribution" focusing 
on five pillars: economic and tourism stimulus, household debt 
resolution, SME liquidity support, increased savings and future 
industry development, utilizing Bt44bn from economic 
stimulus and central budgets without additional borrowing. 
Measurable targets include 4Q25 GDP exceeding 0.3% and a 
cut in household debt to GDP to below 87% from 87.4%. 

• The Minister of Commerce announced plans to finalize 
negotiations on foreign trade agreements (ART) by 2025 and 
designated the Department of Foreign Trade as the sole issuer 
of certificates of origin. The ministry will accelerate FTA 
agreements with the EU and South Korea and look for new 
markets in the Middle East, Africa, ASEAN and South Asia. 

• The Cabinet approved Bt22bn to top up welfare cards for 
13.4mn people with an additional Bt1,700/person, at 
Bt850/month in Nov and Dec 2025, to boost purchasing power, 
positive for retail, beverages and finance. 

• The Cabinet approved extending the Bt20 flat fare for the 
Purple and Red Lines through Nov 30 and tasked the Ministry 
of Transport with finding a sustainable approach to reduce 
travel costs without burdening the treasury within two months. 

• Aug MPI fell 4.2%YoY to 92.13, with baht appreciation hurting 
export competitiveness; capacity utilization was 57.19%. 

• The White House unveiled "TrumpRx" to sell prescription drugs 
directly through a website at special prices. Pfizer (PFE.US) will 
be the first company to join, with multiple companies expected 
to follow. 

     Support - Resistance: 1268/1260 – 1290/1293 
 
 

 

 Market today 

 Strategy today 
 

 Daily Top Picks 

BCPG: Price has a short-term catalyst from lower interest rate. 2H25 core 
profit is expected to grow to reach a three-year high, driven by higher 
capacity payment in the US and startup of new projects. Short-term TP is 
Bt8.70. 

BJC: Price has a catalyst from consumption and tourism stimulus, beginning 
with the Half-Half Plus and including tourism packages. 2025 profit is 
expected to grow 7% and expand another 10% in 2026. Valuation is attractive 
with 2025F PER of 16.7x, below -2SD. Short-term TP is Bt21.00. 

 Trading today 

Today’s highlights 

Daily Report 
 Sawasdee Thai Market Wednesday, October 1, 2025 
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Source: Bloomberg Financial L.P., TQ Professional, BANPU, BOT, InnovestX Research 
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