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MQ SET goav a=0usonNa1vNaUuINavIASgQ

A1Q SET gadoav Unavnutdngnio: Risk-off 5oAS10kdD
amumsaia:dusonnaivnaudviAssa simthiiudads Bond
Yield ugudu govduns:nude sentiment avnulagsou ud
KyuRUWALLIUAULh-Ulasy dousutidamusigviunisus:su
AUD. SOUNLSIBVIUNISUS:EU FOMC TugonA tWeus:Liou
wuoldunisatduulygurgnisibuyey Fed lus:g:zaald n1v
INATAGBTWAYIU ADIURUNDULINTU LdKINGVEULKToldu
Aade 10 Suld wusliugodos)

Us:lGudney

e 1B10s1AIUI0U Brent USUTUUSY 5% U1ogh US$76/bbl Kav
dKrsuloudio LNG niasuaziBowrcisdludovunuoosyy
douaksga aoulddksius:aonthey wsemwnaau?uoumm
Uethudksu EgorilEaunudodd vovaudoaunswedev
laglawr:nau Anti-Oil udusndenauwaovmuduthiuaulasial

. EJmsua\)fosufoustoﬂauoouaﬂYuTzfu1samuma0wam 2131
au/u 1Wulsvnaulkeyngaluusso 11 uKouevSaIaRgnNgIASU
Toudi uas uu1LJumsToumanTusamanaouum\)uma\mswu1suc1u
1o n.W. 65 mmmsmummumo oUmuuwuumlsosUTaﬂm\mo
KUUAIMISNAUNSLADS:AUgLdoIToY ue\)uoﬂmeﬂaufsoﬂau

e AUU. UUC'IUSUEIOS']F]']U']UUO[?ia 2.56 UIN/aas wazluudu 2.51
uwn/ams WSOUﬂ']HUOﬂSOUS']FﬂYUlﬂU 35 uin/aas Wiunaln
ﬂoonuuwuuq lSUUNE—’IC’]\)llCI 8 N.A. 69 KOLUSSININSIATASOD
UW HUUﬂ']EI\)ZiOWUOC) uo\)aumommsmamua\)ﬂaumUaﬂ
U']UU umuomonauwwmaaua ETUF\']OU[ﬂF\US[ﬂF]

e ASU. IAUBOUSIVUSINIANS:NSOVAISAGOUSUaQdaS1IBULNED
llﬂﬂO\)an UO\)llU\)ﬂSG 4 uKv 91nda: 0. 25% IKdo 0.0625%
yovgoalduNInoInUssIsu Uwacaaqu 69 lWOEIOC]UﬂU Kuu
ﬂ'\SUSU[ﬂS\)aS'\\)HUlla Uaaaauwo SMEs UC)EJ[WUEIﬂ']WﬂaO\)
lus:uulla: ﬂaWEJﬂ\)L')aHUﬂSOlSOU uoouomonauauwo

e ASINSOVLAISAALIASYUITAUIEWUSUASSIUIASOULISNOVIDU 4
Wu au. IWesasemsuiaqavuus:uieu weouguguusSKisSams
nasawiollAiAawans:nuugvIdadus:aunuuovMALENBU
(Crowding Out)uomUunawmaﬂausmmsua aalanu
iiovmnovdululdavouns:nuamwaadovlus:uu

adaqaouly aaakulng

SUwsh 8 NSANAU W.A. 2569

LLUDSU - WU2AU : 1590/1580 - 1610/1615

1,620
1,604.13
SET Usudiulddo
1.610 aaradutrdeulay
Sector Rotation KUu
oNANAUsUIATS SET un3v@onuwoulu
1,600 VeusR UG0Sy nseurautalullau
auuauulky Uon KUUDINBUIWOM
A31A10 AS:LLEDU
1,590 i goAvlkald SET sovavaiuaana
SET wanuUaluuau SET Usududutktio f;]Umﬂ-llS\)l.nEJmflﬁTS
aukavdulishu 1600 As:uadulkalin Ruuwnalkey veuzn
1,580 1600 20 IWBeYLSL dedeov Avoaulguy aanal$Uodgatvayu
ngrhdls-aanals ASIBUGLaDa0aL WwuLay
Uodelkinyu
1,570
1-Jul-26 2-Jul-26 3-Jul-26 6-Jul-26 7-Jul-26

donthavnuus=o1duaiik

Uov SET wuwou?unsou TOEJllumoaﬂﬂooumﬂllS\)USUWOSC‘IHu DELTA, Window Dressing
Jaig U.9. soun\)ﬂ\)oaoaﬂlualvmua AoWdvIASIQadUDONNATIL llOEJ\)HO\)uS\)Huumﬂ
Sector Rotation ﬂaansa\)nuoouu un “Selective Buy” u 3 Bukan ua: 4 SUlnSOO\)nUUOOEJ
UDALAWIAD GVT

1. AU Earnings Play 3uA1arls 2Q69 9:1auladnv YoY ta: QoQ 3nNvdoiligiusn1siou
udounsy tasgovuztn Outperform (dunA PTTEP GULF SCGP IVL MTC SAWAD TIDLOR

2. AU High Dividend uuvidu 1) s:g:dutdudnibuunas:k31vmanaa 1H69 RANQ319:14 Div.
Intenm Yield > 2% (US:N1AD19H0Y d.A.-n.8.) Touﬂ ADVANC OR PTT PTTEP SCCC SIRI
TQM TU uas 2) s:o: grolduadivnaasutnuagvgvdu lagwugiud DUs:3as190una
doldoviAu 10 U, A1alk Div. Yield > 5% cdoU ua: Valuation liuwo (aun AP BBL FTREIT
LHSC PTT

3. KU New Normal {dUs:lgsuornulaurgdsulasvasiviAasugiovovnasglus:o:g1o lag
LUaaumulmawa\)mum\)laoﬂua adna (Solar cell, EV, Data Center) Touﬂ wavviua=onQ
(GULF GPSC BGRIM) AU (WHA) llazn1vdou 18U 91Kuguazsudadw Solar Rooftop (SCC
BANPU HMPRO GLOBAL GUNKUL)

Trading Idea: 1) Fiscal Policy Play 3omaldontavdringiv w.s.u. vuus:uieut 2570 wWiuani
9 WaUAU quAa Ssu. Jaadon w.s.n. 1duf 4 uauau. laun sutku (STECON CK) daq
noasv (SCC TASCO) UAU (WHA) ltazwdvviud:ona (GULF GPSC) 2) Yield Play 3va1atdu
Wolne 0.9. aonghmwousauaanlluviaviia: FOMC Minutes mouuuofuum\momuaahsm
lus: QugY Kyu Bond Yield Nnsvaogv aun nausu1AMS (BBL KBANK KTB) nguus:=Ausda (BLA
TLI) 3) Laggard Play nSWmlﬁu YTD &b Underperform SET Tagduiu Big-cap AMQldo1Tavd
91N Sector Rotation lla: Uwumuuﬂso {Aaun BDMS MINT CPALL MTC OR ua: 4) El Nifo PIay
v\amcﬂomua\)amﬂUfgmﬂauﬂ:nusou?umwnumﬂnofaﬂnwoa\)uu dun ngudkune
lASovaU (CBG OSP HTC CPALL) uaz: ﬂaumhuwLﬂsa\)TuTWWmmmUlau (HMPRO GLOBAL)
soun\)ﬂauna\)nuTuTS\)TWWmHsm (GULF BCPG BPP EGCO)

DailyTop Piks

dovduuov SET undvdslunseu lagdodudioUs:inAGamu
$19vIU FOMC Minutes kindvdeyeyireu Hawkish 9:kuu
aoaaisudvAluazisvns:ua Sector Rotation 131KIKUNGU
Value veusAnsetiuIasy 301 vovansgd (JaSuwvAoIULKRU 5-6
n.A. Aouldaou 7 n.A.) IvoroUsutwuMBUNInadu 12.5%
vovaarasudlludoninsasinBhtregonsdidluaeda dou
UodeluuszinAdumastauvibuiwolng 0.9. Roroaongimwms
ousoUanaonIlguew sUN. ASUAAUAISTOAUAASTSSSUULY
IRYOAU W.S.A. 1BUA 4 uauau. (9 n.n.) Formnliidasgsssuyey
o:mlkAdvavUUAIBUIWaIGUKILWUWADLIUNAUNUTAIY

fAKUQ nagnsavnudvLu:=un “Selective Buy”
InnovestX Research

ADVANC: voviJuiulasangrunaivaciudoiasgaa:dusonnalvinduun
5nASYL waus:noumsldsSunans:nuoInA8ULNSIAQ veu:ALOVITUUDTUY
laulaaiy ARPU, goau1g Smartphone wazdutnastiano1ui§ogo wanis
A2UAUAUNUAG WhKkus:g:dUR 382 Un

PTTEP: Uoduns:dus:ozduoinaniumsailua:duoonnaivnnaundoinsea
uazsimdrduaunusudu Milsans 2Q69 Tuusliuwudutiido QoQ 91n
JsureuurguazsiangoduaiuguavAngolugovavasivia:Ailsoinnis
Hedging WhKNgs:g:dUR 136.50 LN
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B nagnsn1savnuus:D10U c

_' 'M a5aam0u[8'-1 Cla']OﬁUTnEJ Suwsh 8 ASAAIAU W.FA. 2569

—

unatas1:Kkouid slicarakannsweguov(ng
AaUWIETBE - SSS 0.9, doulle Usumamsairils 2Q69 1u A. Chg Jam
nsvAad YoY (%) (auuin)
. - _ o o SET 1,604.13 (12.75) (0.79) 81,814.50
Aaudoas - JLALYUUOLIBLUIN LiIddeyeyreulsSulagu
aawumsaivlasiniisigduaik - awsalwalosooudoan SETS0 1,054.66 (6.13) (0.58) 64,596.94
WoW: PP SauloRaa SET100 2.261.41 (13.77) (0.61) 73,043.21
CPALL - w332 2Q69: milslaidnlos YoY mngoauiguazuis sSET 641.14 (2.24) (0.35) 1,712.88
3uU CVS SETHD 762.27 (3.06) (0.40) 44,448.79
SCGP - w832 2Q69: mamismyagvogalusou 5 U SETCLMV  1,452.41 0.28 0.02 35,986.89
SETESG 966.73 (2.99) (0.31) 66,859.05
SETWB 641.96 (3.07) (0.48) 11,744.81
mai 223.12 0.55 0.25 509.43

INUIDLASUTND asumsgo-vigugnmunauravnu

Suf IKamsal T

6 n.A. Economic release: TH - CPI YoY 1Gou J.9., CPI MoM 10ou 0.9.,

. Aavsa
Core CPI YoY LQoU U.9. —
EU - PPl MoM (@ou w.A., PPI YoY (@ou w.A., goamuan YoY 1dou ans 1,054 1,790 14,540 41,14
W.A. dadou (%) 56.11 54.62 53.12 53.43
By et oy oo i
Global PMI Composite 100U 0.9. (CTOlauqoﬁw), ISM Services
7 n.A. Economic release: CN - nudsovs:k31oUs:inA 1Whou .. dadou (%) 757 8.33 8.03 8.05
TH - dsUnUGoUURUSIAA Wou D.9. -
US - qamsA Whou w.A. "~
8n.A.  Economic release: JP - Qaleydlaua:wa 1dou w.A., QansA ans (1,845) (1,055) 737 12,450

(BoP Basis) 1Gou w.A., ansyﬁlﬁua:Wor‘iUs?uqqmauéo ldou w.nA. dadou (%) 7.78 7.21 7.48 6.98
US - MBA Mortgage Applications (§UmK&uga 3 .A.),
Wholesale Inventories MoM 10ou w.A. (CTOLauejoﬁw)
9n.An  Economic release: CN - PPl YoY (8ou 0.9., CPI YoY (dou 0.9., ans 4,289 4,689 (6,506) 20,039
Usuieutdu M2 YoY 1deu U.e. . dadou (%) 28.53 29.84 31.37 31.54
JP - Machine Tool Orders YoY 1Gou J.9. (1UovAU)
US - Initial Jobless Claims, Continuing Claims, goquiginuijo
aov 1Gou 0.9., yoaueliuidoaov MoM 1Gou 0.8,
10 n.A.  Economic release: JP - PPl MoM (0ou U.9., PPl YoY (0ou 0.9.

MsZo-vggnsugnmunauravnuuav S50 futures

o deyan 7 n.A. WTD MTD YTD
msindoulkouow SET Index (Gya)
doma (22,095) (34,478) (38,523) 77,993
2,000 . (pts) PE Band anou 9,812 11,361 4,349 (49,992)
20.0x
1,800 s s19goy 12,283 23,17 34,174 (28,001)
1,600 16.8x .
20 15.2% AsBouviguovavsIdluaalawusuas
13.6x
1,200
12.0x
1000 do 5,445 8,201 29,076 628,414
506 e 12,459 16,045 25,740 569,308
S5 988333338288Le8 ans (7,014) (7,844) 3,336 59,106
T 9 5 2SS £ 3582358 =206
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S el

addqaould aaaku

ng

UN3LAS1:KOUl

SSS iI.9. douus UsSumamsaimis 2Q69 1W0unsvad YoY

S$SS nguwItlisgdoudaavLIogh -2.1% YoY luidoud.o. (010 -0.8%
YoY tuidouw.n.) wsildSuusvaadumnnoudovmsauArsndun
s:aodoaviugovduldoud.s. kavoinisulasvms Ingyoglnewda
ua:mslgsrglunduaudmiusuluis:asdonunalvsimikiniaaan
Uo9Uuuis1madnils 2Q69 uovnduwiaisgo:aglus:aunsudd YoY
(nAauimadio:zGulaidados YoY) wovonluwuduaoauien
souddaviugovuarglasuialdaanauus:loslioinnsugrgaovon
das1Alsdudu uisisimdiiuigoiuozdonalkdununisuuan
ua:ladad@ndiwudu udgus:noumsdoulkajdviiursdunadu Tag
ldsuusvkuuoIndadouduARaduuaznisusuiusimauAiiuu
1aw1:191:9v lag GLOBAL HMPRO ua: CPALL 1Jukutduiniasn
miso=dula Yoy Tu 2Q69

$SS nduwrdisgdoudoaviuldoud.s. lasldsunans:nunivoin
ndauaumlidndunanguauAdnlu SSS nguwiedusdanav 2.1%
YoY uidou 0.8. ouloavon -0.8% YoY lutdou w.a. lagldsu
wans:nuRvoINnguaUATUSTULa:nguaUAS1OU Ta SSS NgU
auAlugiluanav 3% Yoy (070 -0.9% YoY luidou w.A.) lWovoIn
s1AkEnRUSUADaaavilis1Akanidulsuavurlnds:aunou
avaswlugoodoun.a.-n.w. luveusAsiAkanlasvagivAiburdn
suwssaugoaveglus:auRgondifouavasiuiEnlos gnAdoidon
soqanunNIsaimuUNaIvLsIAMARUSUGAY dowalkusureunmsuigsdou
doav Tuueu:A SSS NauauAIF10uUSUGDa0aY 0.5% YoY (Wanon
+0.4% YoY Tuidou w.A.) wsildsuusonaduoinlasvnis nggoy
Ingwéa ugovadvusnuovidou 0.9. Bogus:naumsAuanalsTky
Widsuansiinsoulasoms wisoauiso:Aosq WudolugovaZokay
vovldouficu

unguauA1g1lu SSS uov CPALL s:aodoavuiaglus:dunsvad
YoY Tuueu:A SSS yov BIC 1a: CPAXT (85710 B2C) Tniskadouniu
A -2% YoY uas -5% YoY a1udidu iwsildSuNans:nusoAsIo9in
Tasvmis Ingoslngwaa ugovadvlisnuovidoud.o. wWigoauieo:
UsudaadulugovUaraidoufiony og1vlsfiary CPAXT (ssfio BzB)
Wudosnidu law SSSUSUADGTULTU +0.4% Yoy oman\mn
udounsviuoinngugAuanenis amsunauaum?umwu s1m
wanRacavrilkgnAs:aonisto donalk SSS uov GLOBAL (-5%
YoY), HomePro (-3% YoY) lla: MegaHome (-1% YoY) ooudoav
Tuveu:A DOHOME Usudoldansingulasdnistaulan +2% YoY 3o
T1&suusvryuongoauielaspmsmasghudvunsdu dau SSS yov
CRC USudogoduldndoun 0.2% Yoy Urlassoauigngudan
udounsw (+4% YoY) Tuum:r‘inejuuwéu (-3% YoY) ua=nguansalal (-
1% YoY) ldsunans:nuoingugooinUinnoviRuoa:susonnaioua:
AoWdovMsTaqnoasvAy:aadioan

A1a $SS lu 2Q69 USudadiuoin 1Q69 uliluwududoudosav
lugovuarslasuna (s1A1031 SSS vovnduwIeisgo:anav 0.9%
YoY lu 2Q69 UsudadduasgviRuldsaoin -2.8% Yoy Tu 1Q69 lasd
Uodaduindouranoinnsiudovovnduuanaumiusudu do sss
Usudadduuiegh -0.7% YoY 910 -6.6% YoY U 1Q69 uueuzAngw
auAng1dulsudoanaviBndosunagh -0.2% YoY 91A +0.2% Yo U
1Q69 MsUsuALGTUTdSUISPKYUMINBoaUIBRLTVUNSYTUEOU L. U.
mnswmo‘aorioas‘n\)r‘ia\)ﬁu AoudGovmsiunmsadondum tazanmw
01MARIBo81uY WiTuWUAUo=AoEq s:asdoavlutdouw.A. ua:
0.9. Wovonsimkdndaudoavuazlasoms lnevoslngwaa dona
As:NUBIASI9deaauIsauMSITUTUGIVAUIEU T.0.

d14$U SSS s19USUN CPALL gvavidugiaunguaudisidun
udvounsofga (+1% YoY) Tuueu:A DOHOME (+2.5% YoY) ua: CRC
(+1.4% YoY) 1Buguhmsiaulavev $SS dnsungdudiuan nod SSS
yov HMPRO (-0.8% YoY) ua: GLOBAL (-2.3% YoY) Usudoaduon
1Q69 udguavAludeou 0.u. 0:90AVIASULISVNAGUINSIAIKENT
Usudoanavuamsyzaonisgoaudt Tun1onaunu BIC (-2% YoY)
ta: CPAXT (B2C, -3.5% YoY) iJ SSS r‘idouuom’maju a:foudivAs
§o1uovgusinafu:aodoaviia:lisvnaduEons1201nlASOAS
Inevogingwasa

manls 2Q69 vovnduWIILE0:08lus=UNSLAD YoY Soullo
ﬂomstmomsmbﬂoumwuowo Lmu[mlaﬂuoa YoY laglanikq
KaNUIDIN SSS 18ouD. 9. noouuomwmon\mauaummlLJuuah
aumTumlUu U\)ﬂoouTuluuouTum\)anTmsma wisho:ddunula
sadnanwuduoinsimdou na\)uu leigus: ﬂoumsaouihfya\)ﬂ\)
I3asiflsSuduusnedomuZuoINdadouauANRGaEULA:ASUSY
BUSIMFUAILLUULAWIELDN:9Y (9A1dU BIC ua: CPAXT)

Tus19UsSBn HMPRO ua: GLOBAL Uho=gvsigviumiisidula Yoy 1d
9InAISUEIEAIUILAISIUR nF1vTu Tuveu: r‘imo:h CPALL 9:
swamum?smufmaﬂuoamﬂ $SS §sA0d1uaza0nF0 (CVS) A
WBVUNSLUA:LNSUFUAAGEU TUNDAFUAU BJC ta: CPAXT ot
WBeyAuLsvYAQAAUAIUAITS tla: CRC Duusldufo:tRurilsaaav
YoY Wovmnnisluddoundeslsonn Rinascente WWU6oe

Rutdu: GLOBAL HMPRO CPALL GLOBAL ua: HMPRO 1JuRuf
1s3madrils 2Q69 ouduladRgalunduwieivg (Wudu YoY) Tag
1dSULSPKYUDINAISULNETIUOLLISIUILA:MSITAE U TAL AL
dovmsikanduuoliundugmozunalu 3Q69 Iesinndugs:au
Unaua:0mss:ungadonkavoinfdnisy:aonisdo 1-2 1dou $oo:
gogatuayulrgoaueWuds luueuAAa310:1RUATS 2Q69 uov
CPALL @ulaidndos YoY lagldSuusokyuoin SSS ua:uisdu
§sA9 CVS Rugnado

AnwdevdAgYy Ao nisidguulavulouiguovsguialia:mande
AD1ULEYVAIU ESG Ad1AyAon1sdaniswavviuLa:uovide,
WAQAEUARGVEU (E) UA:NISTANSALUNMWKERAEUT, LUDUAUGAIU
svvU LazAowfudoudouevdaya (S)

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 26F 27F 26F 27
BJC Neutral 14.8 17.00 185 13.8 127 04 04
CPALL Qutperform 47.8 65.00 40.0 14.0 128 2.8 25
CPAXT Neutral 15.0 17.00 18.0 15.7 145 05 05
CRC Neutral 23.4 2400 51 169 16.0 2.2 21
GLOBAL Outperform 73 890 254 172 159 15 14
HMPRO Outperform 6.6 8.00 278 14.0 129 32 3.0
Average 15.3 141 18 17

Source: InnovestX Investment Strategy & Research

ASu1 Qaas), CFA
u“nﬁmstﬁmsamquﬁavT?ugwudwunénns‘ws]
0-2793-9009

sirima.d@innovestx.co.th
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1s1gvAVYULDYIBYUINGONgUHoa1s tHovornuusliusdisiu
2Q69 goudounsvnv Yoy ua: QoQ agwlsfiow Uoguuisido
31 ADVANC Gaowtiraulouinndy TRUE lus:e:du iovoinaia
91 ADVANC o:Tksasamaaautinuoinidutunas:k3vnialu
2Q69 A 2.3% gvnd1 TRUEA 1.2%NvT 1s1gvAvAILUzUl
OUTPERFORM d1k5u ADVANC lastksaihkueaut) 2569 A
A1u2eudo838 DCF fi 415 uan (WACC 6.1% uazdasinmistdavla
S:8:819 1.5%) LlazS19vAVALLULN OUTPERFORM d1KSuU TRUE
TastksiAdku18FUT 2569 iFUDuG2835 DCF i 18 UIn
(WACC 8.5% ua: sasimstaulas:o:619 1.5%)

araflsndudoaisidulaudvunsvlu 2Q69 Tuwssona
Us:nounisndudoans 1s1amadifilsuovndulu 2Q69 oogh
2.04 kijuau. WWudu 34.5% YoY ua: 1.4% QoQ lagnisidula
YoY Rudvunsvkang ldusvkyuoinluwudusigldna iovon
nguFoansLio:ldsurNans:NUFINONINEVASIUEKSY-SKSIU Llas
lasuatavdmvusdoudinlasvns “lnggoglngwaa” soudvsus
waus:lgsuldulasnannmsusuuwnindlaulsulu 1Q69 uls
A3 IAvaEvUSENas1gvIudIsiduTaudounsono Yoy ua:
QoQ G 1S1W9Y31 ADVANC Uraulondilus:g:duoinsdasn
waaeulNUIBUTUNaS:KIIOMaNRgONI

ADVANC - luwuduudvunsvdatiiiov 1s1A1031 ADVANC o=
190 UFIsUNG 2Q69 A 1.36 Kijuau. WUTU 24% YoY ua: 0.6%
QoQ Bvo:ldsuusvkyuoinmisiaulaegivdeliovuovgsio
InsAwriindoufuazgsio FBB soufivnisAouAuATEos SGRA
mMunavAUTLIUUDUDINEVASIUEKSTY-BKSIU IS1AMATA
01ngsaolnsAwrindoun (61.1% vovs191dsou) o:lazs:Au 3.43
KkDuau. Wu3u 5.7% YoY ta: 0.7% QoQ Uiis1Maso:ikudolay
szaoddluldouly.g. 9IAUSLAAAUNIVIASUIAOUKMA udisdo
Fo:imswWudsluldouw.n. ta:l.g. 91nANUAvIAdIUBUIWOR
Wounatgavuazlasvs “lngdoglngwda” uonoInd 15190
mamsadéviuslduuuuildgonudiksussao FBB lagA1ado:l
$191d 8.6 Wuau. (15.4% vovs181dsou) IWUTu 8.5% YoY ua:
1.2% QoQ tudrudunu 1s1A103171SADUAUAITEDIY SG&A
MUNa1LEVASILEKSYY-aKSIUD=AaMTE8T3R 7.1 Wuau.
WWUZU 9.1% YoY udaaav 2.2% QoQ vdA1as virtual bank A
Wwoladoo:inans:NUWeIEnoy odvAUUSLIUMS 2Q69
vovlsT flsund 1H69 o:AaLdu 51.3% yovUs:ueunsnvlyon
1S1 1571131 ADVANC 9:Us:miAs1g1dudunas:kdonian 8.7
uIN/RU (Sasimaaaulinu 2.3%) lao:us:nAnaus:naunisiu
SUR 6 a.A.

TRUE - msidulavovsisldssaolnsAwritndounisuisuas
du 1511031 TRUE 9:51901uA1IsUNG 2Q69 A 6.8 Wuau.
WuTu 61.8% YoY lla: 2.9% QoQ I1Fesmsiaulavevsisld
ssAolnsAWRIAZoURD:SUISOADTUR 2% YoY 1a: 1% QoQ U1
o8 3.31kijuau. (71.4% vovsigldsou) WwWuduoinAaula
0.2% YoY lugovaeviasuranwiuu JodeduindoundAeyfo
FruouglBusmsansnwudu (01nlAspMsBUS:UUSIIEOUYOD
AS:NSOLANYIBENTS) LagiuRdlu 2Q68 s181doInssAo FBB
(14.3% vovs191dsou) Uo:1La:s:AU 6.6 WUau. IWUTU 2.7%
YoY ua: 1.1% QoQ d1wsussao PayTV (3.2% vovs1g1dsou)
s191duno:ogn 1.5 Wuau. WWudu 1.4% YoY ua: 44.8% QoQ
Tognisiaula QoQ Audounsvrany 9:1dSULSLKUUDINDIU
uaavAouldsa tududunu AEoNY SG&A 9:1WUTU QoQ 91N
AsavnuduMsaaalus1gMsaev The Voice La: Academy
Fantasia udus:iGuduno=gnsawsedogmidousinfacavua:
Alds1aonilsnduuslivaaavegivdetiion WodvAu
Uszneums 2Q69 yovtst flsund 1H69 o:Aadu 51.7% uov
UszeumsAvluonist 151A10371 TRUE 9:Us:mAsgiduduna
sth31wMan 0.15 UIN/RU (SASIWANLULINU 1.2%) UasD:US:MA
waus:noumsludun 4 a.n.

ANUIEEVAd1ALY ASUgADRWUAIE G0 doNans:NUIBLAU
douusliumsiaulavevsiglduovssaolnsAwrindounua:
§sA9 FBB A0WIE8VA1U ESG RdAtydksungudoans Ao
AowUasasigmulslues wa:nowiludoudoveovdoyadinsu
Jl3usMs Boonodowans:nudesield (S)

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 26F 27F 26F 27
ADVANC Outperform 376.0 415.0 149 212 19.9 20.2 18.7
TRUE Qutperform 13.0 18.0 427 17.4 17.3 55 5.1
Average 19.3 18.6 129 11.9

Source: InnovestX Investment Strategy & Research

Aadas waanns, CFA, FRM
UN31AS1ANNSALNUTDTEWUTUGIUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th

innGvest™

usunkannswelundu SCBX

Page 4



nAagnssavnNuUUs:=9I15u

adaqaouly aaakulng

awsalwalwoassoudsav WoW; PP douuonaa

Valuation summary

awsalwawesusudioaaav WoW (tisvoinsimuaanseurisoudoan Rating e TP ETR P/E(x) P/BV (x)

wishdunuuuwmo=usudogedu lagawsa PE USudoanav 6-19% (BY) (BY) (%) 26F 27F 26F 27F
WoW ueu:n PP USudoanavuiniga (-24%) a:noudivnio:guniu  gge Neutral 3.8 420 162 122 82 04 0.4
duaarandalfouazguavAlarguindsuuaniunaivaniunised VL Outperform 229 29.00 29.9 438 19.3 11 11

suAtlasiaiduaalanalan nvd PVC (+2%) USudolddndingu  PTTGC  Outperform 343 46.00 365 6.2 162 05 05
TagldsulodukuuoinsimiiAoudivnsudalisuiudunuiondui  Average 207 145 07 07
Usudoaaav Tagsouuds PVC lunaafeudimuaviulaaiga  Soce movestX investment Strategy & Research

Tuveu=A PP USudougnsinguoinleykigumudouinuiolasvagio
ua:mswudouovguavARuIuIY ndue:lswandinanivnay lag
PX anav 8% uduguWudadu 20% kavornusudsaaavlugov
fiouklh dou Integrated PET USuaaavdalliov (-3%) gs:audiaa
Tusau 11 1@ou vns1AASoUdd LTTUSOPKUUMINQUADAMILAQMA

Gawus sudlu
Un31AS1:AMSavNUTSIWUTIUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th

innGvest™ Page 5
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Company Update

ws39 2Q69: ilslaldanldoy YoY ongaauiguazuisdu
CVS

lS1US sigurilsunad 2Q69 yov CPALLIoﬁ= 73Wuau +5% YoY
wovornwoauigua:uIsdu §sAo CVS Audvunsviuo:uiatiuwo

sawerlsidoutoavuov CPAXT ld -18% QoQ 91nUoduggma

ﬁvﬁ 1S1990 CPALL 99n91ngdu high conviction 91nluluudy SSS
nu aodoav laglasvns ?nsmoa?nywaa Bosuludoud.o. uaso:

dugaidoun.s. nadu SSS 1doul.s.uoVssAD CVS avulogis:au
nsvao YoY (1fgufu +1.5% YoY Tugovidsuiy.g.-w.A.) uazisinain
usvnadudo:goavduiudelulus:a:du llﬁd1ls1mod1n"ﬂ§ 3Q69
yov CPALL o:Giulaldntios YoY lagldsSuusvkyuonuisdussio
CVS fin3105u Guosdsssawsmisiaaavoin CPAXT udisiwovdn

no1uu1au'lo'[umsa\)nuo wudukavoinlasom s Inggoalnawaa

auaoa\) lueTUluuou SSS nauamo una lsm\)muu un
OUTPERFORM dogs1aidnkunedul 2569 5035 DCF il 65 uin
(WACC 7.3%, LTG 1.5%)

mamis 2Q69 Wulaldntias YoY (s1Uszldumlsund 2Q69 uov
CPALL 18R 7.3 wuau. +5% YoY ud 18% QoQ msmu[manuaa YoY
2:{dSuusvryuMNgDQUIYLE: msouuowssno CVS Addu Fvo:unn
muwovotuaaouuuwmfsnaoa\)om CPAXT luueuzArilsRaaav
QoQ afaudivilodungmamudnd

Us:1GudrAeydinsussno CVS Tu 2Q69 1s1A1031 SSS UovssaD
CVS 9:1Gula 1% YoY Tu 2Q69 (IRgufu +1.9% YoY Tu 1Q69) SSS
aula 1.5% YoYTutooutu 8.-W.A. ToaTousohuumﬂommnsou
muouuﬂnowmaom\)momwuuu ua: msummoawmmmamso\mu
oanogod fiouRo:uasdoavuIaghs:dunsudd YoY luideoul.o.
vnwans:nuaAsovavlasvs Inevoginewda lugovduidou
0.8. uaBuusudodiulugovuanadeu (s1UsadusAsaanun
ThuluuszinAlng 150 @ dowalkguouauIsouagh 16,084 a1un
fu AU 2Q69 (+4% YoY, +1% QoQ) stmoowomswmfsuumuuoossno
CVS 2:0g18ed 5bps YoY [oaTosuuswuumnaouwauwaonmn’ﬁa
du (+20bps YoY) mnnauaumwsoumu (RTE) ua: msooounumso
ugw U\)LnnmuwouoLuaounumsuua\)nquuumnswmmuuna\)uu
o (s1ndhudwaniwudu 10 un/aas o: nﬂmunumsuua\)lwuuu
15bps yovyoQUIY S1950Toyav1n CPALL) sas1dourldse
SG&A/zoaU1Y U19:gv0glus:aunsvdo YoY evoInnisAduALAD
wWihosgogsasedunuRiAeodovAuMsygIgaIRgdu

CPALL (OUTPERFORM)

symmudodewugiu 65 uin

Us:1Gudaaydiksu CPAXT Tu 2Q69 1s1Us:1durlsund 2Q69
1R 2 Wuau. -11% YoY ua: -24% QoQ lagflsnaaav YoY Dama
191A: 1) SSS figouloav (-0.3% YoY drsunau B2B 9ngoauy
dous:inARB:a0dd Las -3.5% YoY d1kSungu B2C o1nfdodeon
goullollamnans:nuivaudnlasvais ngyoglngwaa luitou
0.9.); 2) sas1risduduiianavoindounaunaasicurii tgavlungu
B2B ws:0MsugaumomsiRo lBugAUEnosndumeld
Tasvmisingioslngwda ua:dunumsuudos:a:nav (mid-mile) A
godulungu B2C; 3) sas1dourldons SG&A/soau18RgLTUIN
dununisuudvs:gzgarmeg (last-mile) Atiuduiolundu B2B ua:
B2C dunumisugneatuifgodulungu B2C uazAldsiadiunms
dviasumsuigRundulungu B2B; 4) doutivuianuidndosoin
MsiUaWuRgTNvILYeY Habitat uvdoululdoul.u.

uuoliiv 3Q69 ludoul.g. SSS 5570 CVS yov CPALL aglus:au
NsSVED YoY (IRuufiU +1.5% YoY luidouw.o.-w.A.) Tuveusi SSS
AU B2C yov CPAXT anav 5% YoY (IRgufu -2% &v -3% YoY lu
W@oul.g.-w.n.) Fvaioudvnans:nuidoauainlasvms heyoe
Inswaa Toglaw:lugovduldould.s. AouRgaauned:wWudalusoy
Jargidiou dou SSS AU B2B uov CPAXT (G@ula 0.4% YoY (1Agu
fiu -0.6% YoY luidoutw.g.-w.n.) lagldusoryuoInMIsuIgaum
TAunauanmlskosluus:inAlnelduiniu wignaaneauluuivdou
laggoauiglucods:ina (Auws wih Bulde) Agouloav Wovon
lnasvnisinasosingwaa o:dludalUsudividoun.s. 1$130A10N
Tutuudu SSS Avudv CPALL ua: CPAXT 9:gvAvs:andolu 2-3
WWoudonln 1s1AaATS 3Q69 vov CPALL o= lc"lufménﬂoa YoY
Toa?osumsauuauuommsoussno cvs Andwdudourosgos
sawelsAdouloavuen CPAXT Zoanasio: SugwauianuoIn
Habitat mﬂUUHa\)mﬂlUcﬂhusmsmU§ULLUUTutooua.ﬂ. uveusA
flstuuslivanav QoQ vndoduggnma

AowEsviidAYy Ao mswasuudaviuulovigsguranafavie
ADIUIEEVATU ESG NdAEY A ATSUSKISTANISWADDIULLAIUDD
(&8 waaneuAngvau (E) LLa:nsusSKISAaMSAUNWRAQNEUTT Lud

fE—l

Jauadiuusovu ua:aouilugoudovavioya (S)

ASw1 Qaas), CFA
u‘nﬁmm:ﬁmsa\)r}uUoﬁaﬁ?ugwuﬁwumémns‘wé
0-2793-9009

sirima.d@innovestx.co.th
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Company Update
ws39 2Q69: marisiyagvaalusou 5U

1s1A103171{sUnd 2Q69 uav SCGP 9:ri1gagvgalusou 5 U
TagUSudotwuduiv YoY ua: QoQ 91nUSuIuAISUI8R
udvunsvdu s1mvigiavdu uazn1suskisdanisdununi
Us:ansmw uusluudiisuna 3Q69 gvaviluuodn YoY lagldsu
usvkyuoInAWdUEoUoVNagNSWANWU Fajar Paper yov
WUSKIS Lla:1iavd01nu1asMsns:qUIASYUZRoUoYMASY 1)
USuus:uraunisrlsunat 2569-2570 tWudu 15% lagAv
Alluzth OUTPERFORM wsoufuususimitUikuigdul 2569
Twutlu 36 uan (91A 32 UIN) $1V3Y PE 24 1M1 K8 -0.5 SD YaL
PE 103850

manlsund 2Q69 rigagvgalusau 5 U 1S1A1031 SCGP 9:
s1901urisUNa 2Q69 A 2.0 Wuau. oilus:augogalusou 5 U
WUTU 97% YoY ua: 27% QoQ ovmnldsudoutuvrlsiuin
duon Fajar Paper ornUSeungRwudu Taglodeatuayu
?n: 1) Msuslhameluus:inARUSUADGduLa:USINeuMsavoon
USuRaLIU La: 2) STIAMUVIBAUSUAIZOTUMUSIAINSIOTBUSSY
Aeurilunina dowalk Fajar Paper aauisawannduunAunuid
Tu 2Q69 Wunsousnluseudd dmwsunmsiaulavevrisunatio
ou QoQ Wuwau1vInUSUIEUMSeRwWUIuluBgauluuas
sulatiBgravornmuwuyovlasdsulu 1Q69 souBvMSAFUL
1autndovlsvvuidotnbaa1sld (dissolving pulp) KEOMNKYQ
Fouusy Nod 151A031805 A IsTudUYOD SCGP 9:110:S:AU
22% U 2Q69 (2Q68: 18.2%, 1Q69: 21%) Bo1lus:augogaluseu
5 Uwunu TagldusokyuranminmsWudouev Fajar

uusliulsund 3Q69 uro:gvaAvudvunsviu YoY udsou
@2av QoQ (s1Mafisund 3Q69 d:gvAviwuudeldon Yoy
onAowdnSouovnagnswanwu Fajar Paper UoLUSKISED
Us:noudosmsds?uTnsoas‘mﬁfyEywﬁwﬁﬁdunua\) nsusu
Tnsvagivkl 1a:n1sUsuUsLUS:anEMWAISWAQ UoNDINT
urasmsns:quiAsygAoyovsguia U Tnsvmsingsosinawas
uds:inAlng waurasmsas:gumsusinatudulalide goyos
aJuauussﬁoussoﬁmﬁlvT}Ulc‘wu oeh\ﬂsﬁmu 1swmoo‘1fﬁisuﬂa
0:80Ud0av QoQ MAAUNUIAAU (RCP) Agoiumums:010Ee
nlwuuu dunumsyudoRwudu uazuuslius1MaURUAUSUAD
avdu

SCGP (OUTPERFORM)

symmwdodewugiu 36 uin

Alan1sygresshoniuGa M&P o:1ddoasulu 4Q69
uantktioonnmstaulaonmelu (organic growth) do SCGP
golddaassouavnu 5.5 wuau. TuUﬁeims‘unaans’msnousou
AoMsllas souuanuwusuos (M&P) lagmado:=asudadAey
édmelu 4Q69 msa\)nuua neun\mowuuouuuo\)usunlums
svadroyad lwus‘oumsgsanms azuaadonAouanuisa
umsuygvdulungussiondnisiaulagoondndunsiaula
vovse{d

Usuus:zunaumsinlsuna 1siUsuuszneunmsmilsunatl 2569-
2570 oY SCGP WUTU 15% Woa:Rounagnsuovuseniums
Ususimuiglunaznsusmsoanisaunuibus:ansmwuindu
TagusuauudgudasiFisiududiksul 2569-2570 tWUTU
W0u 20.7% (91AL8U 19.5%)

nagnsnisavnuuazAmuztn 1S1AVAILUUN OUTPERFORM
dmSU SCGP wouAuUsusiIMthkueaud 2569 kutldu 36
UIN (1A 32 UIN) 195V PE 24 111 k&0 -0.5 SD yov PE 1038
50U

A%WIEYRdA”Y Ao IASugAvduWudoidotton uazAow
oomsaomonusamaosnmowanouswmmunuTha\)uu AW
(Fovdu ESG AdAty Ao MSUSKISIANSWALOIU WAAAEUZR
godu ua:msudosmuiSouns:onlus:augo (E)

Sudul oAS: I8y
Un31AS1ANSALNUTDTEWUTUGUKENNSWE
0-2793-9015

chaiwat.a@innovestx.co.th

innGvest™

usunkannswelundu SCBX
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addtaouls aaakuing

asuudluuazdivus:ing

iAsugnolan

aaiatvu

Fumlnanuni

aaaku

& “918n8"Jud:lins0 KINAKSTTVAVIAUKINTUYSKSIU LNgoSABIwaddonoIudvAa1ouUU X
lWSDHdDﬁu%éDO']QUS:S’Iu’lEUfﬂOLTad nSuU Yurarsy na1031 arsgormdoanavAudksIU ko lUA
o:9ansaksIulRaUBIN wloudiAioukintan aksgo:Touda:wiuuazlasvagiowugiudiu
WaoLIUYDLBKSIU- Bulwinoan (8 n.A. 69)

& “nSul” gasulku! aksgdovmsasauasovnsulaud Us:sunsudladad nsul guhaksy oav
LIEQVAIUKIVNEKSTO:ITNASOUASOVNSULLAUd wSouNVLELayaY1eudIaksSgoI0auMavnkls
nokuaoondINglsu IWonouldmsnus:inAluglsugoavAamuLusAaavnald - dulwiaoan (7 n.A.
69)

& giasunaulsvnaulkajaasaide/ 1wslauadi” au! lslSeAuAdoy novAwgIASUUSNIADN
glasulatslasuloudlsvnauthiusunalkejuovsaBalulbovosuad Moa:suanuovnimATsTiSy
FodoldumsloudvovgiasundniinluludunausaFouiniga dudoudsaideiaainnissnsiu
giasuludoun.w.2565 - dulwinoan (7 n.A. 69)

0 dsticeaassvilludstisanoiuindoulkovovanalbuasaaisibolfiguiiuanalbukan 6 analu
a:n$115u WUTU 0.17% La:Ns=Au 101.023 - BulwiAdar (7 n.A. 69)

O deyaywnovAiaaia COMEX (Commodity Exchange) d@ouautdoud.n. aqaav 10.10 aoaans Kso
0.24% Uan 4,157.40 aoaas/ooud - Sulwinoarn (7 A.A. 69)

0 aiyfgwuwuuou WTI dououideoud.n. tWUTU 1.89 ooaaws k&0 2.76% Uaf 70.44 ooaens/mSLsa
doudeyeyrunudulusuri (BRENT) gouauldoun.s. WuBu 2.17 aoaans kéo 3.01% Uaf 74.16
aoaans/uisisa - sulwiroari (7 n.A. 69)

0 dulilnagoaaknssuaoloud UaR 52,925.15 90 aaaw 130.76 90 Ko -0.25% Auli S&P500 Ua
A 7,503.85 90 anav 33.58 90 K30 -0.45% Al Nasdag Uaf 25,818.69 90 aqav 302.47 9Q
kSO -1.16% - BulwiAoar (7 n.A. 69)

asudnolAsughouazaaratuls:ina

iAsugholng

SET

CENTEL

TASCO

& Sumnavnuuiudoau 5.7 kiudAuuend JokusIA "oynu" a\) "loAdn" na1v ASU.aas1AN
(u kdvaa1ASoLEW La:dunuMSigsio kavsimaanalan SuGvuasaqay shdovaanuRth
uInwe "nugn" Ulaﬂovswmuwuuawlsog,Umama\)ﬂTUs aanundwa 2.56 uIn WU3u 2.51 vIn Au
amuznovnuUINTUEvEAU 5.7 KDUAIU - NSOINWSSAD (8 N.A. 69)

& v1gududGooUWAd 4 Wuau. ns:nsovmsaavidadolasomswusUasoounswdwad laublslad
dAyAo MseondikihewusUasiiuus:snnidoudogovibutdoua: 4,000 &A1UUIN SUAUASHISA
govuanaideu n.A.69 laglasvmstignosnuuuiweudtymmsosuliweaowovovaulng Tagidu
msad1v3dgmsosouogvaiiauoriuLuAa 4 waa l[dun 1.0euldnnidou lago:dmssikuiredu
Ussanaue welhusssudndvidnnidou 2.1dnacsuunu laglksasicenengolo 3.0aaa
sovsovsunistouglaguiiolusiafbusssuta:lusvla uas 4.500NMv51KUng Boo:lWUAIY
KANAKANYNVEULLOUWAIABULLA:USTNKANNSWE — LOATOE (8 n.A. 69)

& ‘netidue’ 1N1:aa 'ssnovnav - 9dvm1a’ 'Ruf' ASuUKALWS1:U TNeTiBule” Uovaa1akuA
ASOUKAY TOINBEY "ADWIFEDIASUYAD" WUADLUU K-Shaped Kovngussaouliavludaunswe A
Us:Au-od0K14 UKUAASURIKUOSA 4.1 uaudiu dadou 90% gotlu Investment Grade §0n1o$
lwsd wSoumvuwugnsAEaas 4 U (69-72) g "The RISE of Thai Bond Market" Ijpagivaarataula
godiu veuAnadso9mMa AUY. advaenifoulauen 1% aaoall 69 - ASLINWSSAD (8 .A. 69)

0 aanakulnglan 1,604.13 90 aav 12.75 90 (-0.79%) dogyardouns 81,814.50 a1uuin mMsdo
E3UTABTIL¥oLIEISOVKAA 1,600 Ranauwuddgunidivudgoinasulkouauau lagrigadigan
1,594.69 90 a:rhgagodan 1,613.72 9a - Bulwindari (7 A.A. 69)

¢ CENTEL Sundvkavlaaldudeyaieuuoniiey QanAuldinAMadukgaenodu viuls:uus:aulan
(3aduuve goa0vaovKktinIsvusuluNgLINWY WoLSY "IEUMST 1Bunsaldad” SastWAn:a 70% aw
Fkovavlaudovkan winaatavadwd-qluWudadatou dunuwdoviuaa lasuia 3 gosnuiwosy
ASY daswatklio 75% gondtdAou - NURKU (8 N.A. 69)

¢ TASCO Fuhuviavidulomadosandunaagnav SuldukiiwsoiFoliguauoinus:inA
Wyadatiov Ldagvsadoasy aulusnuaviuou Q2 waviussuus udlasuia 3 tflswan la
gooANOTUIUGULASIAYIY - NUAU (8 A.A. 69)
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T 354d000uls aaakulng

GUNKUL

ILINK

THAI

SISB

ORI

TFG

HL

MOTHER

asuuoiAsughouazaaraluus:ina (o)

¢ GUNKUL ynWautud adlasomslsaisassiirtheygaluondau 784 wn:5ad yaAiavnu 7.5
Wudnuuin avih COD lasna 4/2570 dufhdowaawwhiu 60% La: 2.07 Wuwn=3ad "ugusa disv
Ugal" AMANanaULNUMSavnuUs1d 14-16% - 3Una1 3 wudhuuin Wl 2571 - NUKU (8 n.A. 69)

& ILINK uduogs:kanvsona-1nus:yamiulkuilicingy "wluduuin” angadudeyayroiugunsua
LeAUAWAN.1A0 1.8 wuduuin duudndonua: 2.8 wuduuin mawadiduviulasuia 3 ladettion
Juloseldiau 4 wuduuin - NURU (8 n.A. 69)

& THAI SuonTavdlihuoinAgIusoudd 1SVAdUUITRUSMSIAuIASetnY IWAIRgOTUASYINWY-
dualnesau 7 (RgadedUmik AUsSusimiua=rilus lusnuu: "o" 1th 8.70 un orhisladeov 16%
91nAUAunU-willguwesia-vengrviula:indodrglasulonia yovloniausuyaniKu Kavusv
AQAUADIUAYIAUIERUAQAY - NURU (8 N.A. 69)

& SISB lauktinshaaauniBeuing doanxaqns'swmﬁlﬁwﬁ\)\iw lla Al Literacy aunasgiu OECD
yogidkueaniSau 4,800 au malududd dusieldla 3-5% 103uullado Marina Singapore
International School LUSUGTKL RaaANouav 30-40% uKousn Uhsovgiusoaa womsiaula
oeNVEOEU - 19RU (8 N.A. 69)

& ORI Wggoaue 6 Wouusn U 69 A 10,627 d1Uuu1n veuzAR3LUKALLIOSEUTaAD 6 Tsvmsiiku
souyaA 7,400 &uuin aga u dulasuna 1/69 Dulndanudond 34,681 &uuin kyusieldeno 4
U wSouwwsUadalsvusu ibis Phuket Kata [danutiwu Su Extra Cash as:=t01 400 §ruuin - 110
AU (8 n.A. 69)

& TFG dugnuusliuwaviundokavt 69 Wauladeliov SuontavdsiAmgnsuazinWudo Kuudas
filsddu AouAMsugngaaladvoon La:ssAvAUEN Thai Foods Fresh Market waaousud veng
anunnuLdh veun "nSaq” USUWULIASTOgs:au BBB+ laSuAUGalu suaa@uladuAY - 1ioRu (8
A.A. 69)

& HL nMvnagnsu 69 dvidhselala 15% snugne 14 a1kl GUAUAT House Brand uasiusud
Healthiness IWULNSDU SUTETEUASOUKAL FUUIASUFADWUNOU LidgsAvSuengvdulald wsidu
gumddudoniscdisudda - 11oKU (8 N.A. 69)

¢ MOTHER snAUanmMATA doitht 69 s1eldla 2 kan 1sougnganuiluns:Cua:-wuRinatAgo wiou
AQUAUA House Brand (AUA1UoVADIOY) Llazynaaiaoaulaulu Q4/69 yaaudvrmialdognsmaans-
msusKishilduanna - 1oRu (8 n.A. 69)
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Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
7-Jul Index Chg (pts) D WTD MTD YTD 26F  27F 26F 27F 26F 27F 26F 27F
S&P 500 et ™ 7,504 (3358) (0.4) 03 0.1 9.6 21.8 18.8 28.6 16.0 5.1 4.4 219 224
Euro Stoxx 600 646 (421) (0.6) (1.0 0.7 9.1 15.8 145 14.0 9.0 2.3 2.2 140 144
Nikkei 225 P 68,257 (1,480.73) (2.1) (21) (2.6) 35.6 241 226 274 6.4 3.0 2.8 123 124
Hang Seng LLa 23,497 (119.43) (0.5) 0.6 2.7 (8.3) 10.7 9.5 22 126 1.1 1.1 10.3 10.9
MSCl AsiaxJ) =1 1,117 (24.07) (21 (@20 (2.3 22.3 129 10.2 60.0 265 2.2 1.9 170 184
Philippines T 6,247 23.12 0.4 1.0 3.5 3.2 9.7 8.9 3.2 8.9 1.2 11 12.1 121
Indonesia T, 5,986 70.43 1.2 1.9 6.1 (30.8) 9.4 8.2 546 143 0.1 0.1 1.4 1.4
Malaysia bt 1,683 (0.60) (0.0) 0.2 1.1 0.2 149 14.0 8.5 6.9 1.5 15 10.2 105
Thailand Uit 1,604 (12.75) (0.8) (0.4) 0.8 27.3 165 154 20.6 6.8 1.6 1.5 9.6 9.8
Asean 4 - simple avg. 0.2 0.7 2.9 (0.0) 126 1.6 2.7 9.2 11 1.0 8.3 8.5
China S 3,990 (561.00) (1.3) (1.3) (2.5) 0.5 142 127 26.9 1.6 14 1.3 99 10.2
India [ el 78181 (104.35) (0.1) 0.5 2.2 (83) 200 172 (0.8) 16.3 2.9 2.6 141 148
Singapore = 5,342 82.43 1.6 1.9 &3 15.0 16,5 153 2.8 7.6 1.7 1.6 105 107
Taiwan . 45,479 (1,077.28) (2.3) (2.8) (1.4) 57.0 22.0 17.4 65.7 26.6 4.6 4.0 203 226
Korea i 7,656 (395.02) (49) (5.3) (9.7) 81.7 8.1 5.9 280.7 372 2.0 1.5 244 258
Others (1.4) (1.4) (1.6) 29.2 16.1 13.7 751 19.9 2.5 2.2 15.8 16.8
msméaulnoswnajuqnm KﬂSSUUO\)(’Ia'IOI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Banking
7-Jul Wow Mo MIY il 2 Gas supply Chain
Banking 0.53 2.59 0.24 (0.95) Construction Mat.
Chemicals (1.25) (0.72) (3.59) 8.96 Real Estate
Construction Mat. (0.17) 0.77 (2.50) (6.38) Health Care
Consumer Products (0.73) 1.73 (3.44) (12.65)
Health Care (0.35) 084 (369 (1121 Transportation
Oil & Gas Supply Chain 0.03 1.94 (5.47) 0.60 Telecommunications
Real Estate (0.18) 0.93 (5.56) 1.02 Retail - Consumer Staples
Retail - Consumer Staples (0.73) 173 (3.44) (12.65) Consumer Products
Telecommunications (0.65) 0.59 (5.03) (1.36) Chemicals
Transportation (0.37) 1.99 (3.89) (.31 mRegional = Thailand 25 o 0.5) 0o 8 00 05 10

* MSIABoUTKISIINGUONEMASSUUOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaatknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Price performance (%)

Banking

7-Jul WoWwW MTD YTD icT

Banking 0.50 4.91 4.91 25.67 mai
Commerce (0.93) 0.25 0.25 10.71 Food & Beverage
Construction Materials (1.08) (0.10) (0.10) 23.55 Health Care
Energy & Utilities (1.30) 2.53 2.53 24.24 Transportation
Food & Beverage (0.21) 3.29 3.29 9.18 Petrochemicals
Health Care (0.26) 1.42 1.42 4.82 SET50 =
ICT 0.48 1.84 1.84 16.73 SET
Petrochemicals (0.52) 2.89 2.89 46.15 Property
Property (0.80) 0.22 0.22 17.02 Commerce
Transportation (0.29) (0.68) (0.68) 13.91  Construction Materials
SET (0.79) 0.81 0.81 27.35 Energy & Utilties . . . . . = . . ,
SET50 (0.58) 1.50 1.50 26.21 (14) (2 (10 (08 (06 (0.4 (02) 00 02 0.4 06
MAI 0.25 0.98 0.98 2.80 (% Change 1day)
yaA1Ms3oung 10 dudu S1IAWLUTU 10 SuGu s1mMaaav 10 dudu
Stock Price Value Chg JStock Price Value Chg JStock Price Value Chg

(Bt) (Btmn) (%) ((:1) (Btmn) (%) ((:1)) (Btmn) (%)
PTT 36.50 7,239 (2.01) KC 0.03 0.01 50.00 TRITN 0.02 on (33.33)
KTB 39.25 6,529 0.00 TFI 0.05 0.01 25.00 NATION 0.03 0.00 (25.00)
GULF 62.50 5,873 (2.72) TSI 0.06 0.00 20.00 PF 0.04 0.02 (20.00)
KBANK 230.00 4,771 0.44 MCOT 6.45 50.65 15.18 PLE 0.08 0.47 (11.11)
SCB 153.00 3,677 0.99 PRECHA 0.46 0.02 12.20 INGRS 0.08 0.22 (1.11)
BBL 198.50 3,416 1.57 TPOLY 0.10 0.07 1111 AQUA 0.09 1.56 (10.00)
DELTA 311.00 3,207 (2.51) CGD on 0.95 10.00 AE 0.09 0.05 (10.00)
ADVANC 376.00 3,027 0.80 PSP 6.85 56.03 8.73 SCM 0.12 0.04 (7.69)
KTC 37.25 2,570 2.05 NRF 0.25 0.18 8.70 JCK 0.12 0.01 (7.69)
PTTEP 133.50 2,074 0.00 SUPER 0.13 112 8.33 AJA 0.12 0.33 (7.69)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam i Taiwan  South Korea
7-Jul-26 32 (10) 13 1 (1,845) (1,678)
6-Jul-26 22 @ 3 1) (108) 89 1,107) (888)
3-Jul-26 174 0 2 3 (31 239 (2,326) (1,435)
2-Jul-26 258 13) ©) (36) a7 247 (2,651) (2,969)
1-Jul-26 (48) (32) o (32) 13 15 1,037 (939)
Weekly
WTD 54 (20) 21 @1 (105) 89 (2,951) (2,566) 0
3-Jun-26 177 (410) (14) (261) (277) (3,071) (2,429) (11,533) (4,373)
27-May-26 (17) (694) (134) (638) (184) (2,021) 5,224 (2,643) (3,084)
20-May-26 (93) (46) (22) (230) (233) (1,122) 132 (8,750) 6,787
13-May-26 283 (184) 5 (82) (142) (968) (2,507) (13,141) 5,982
Monthly
MTD 438 (66) 18 (85) (140) 589 (6,892) (7,909) 0
Jun-26 m (1,094) (22) (592) (566) (3,045) (18,256) (30,492) (17,532)
May-26 110 (217) (150) (897) (721) (4,909) 8,385 (27,904) 18,860
Apr-26 (80) (990) @1) 12 (544) (5.221) 8,423 593 63,373
YTD 1,319 (4,314) (227) (785) (3,079) (28,376) (27,252) (102,726) 53,009
goadomuanssigduvoviinavnudivsialuls:inalng
7,599 8,560 Equity SET50 futures Bond
5,745 5,782 (Btmn) (Contract) (Btmn)* (Btmn)
Daily
g 661 1347 Ja5 1.054 IIZS 1,054 (22,095) (4,670) (7.014)
eekly
N 29 . . . . . . . . \w7p 1,790 (34,478) (7,304) (7,844)
3-Jul-26 26,095 45,172 9,351 11,855
(1,592) 26-Jun-26 (10,205) (478) (74) 2,525
36296 19-Jun-26 (494) (23,465) (4,814) 13,785
‘ 12-Jun-26 (1,557) 1,645 403 (12,433)
« 13,170 10,309 12,991 7,681 Monthly
o 1,500 MTD 14,540 (38,523) (8,133) 3,336
= T T T T T T T T T Jun-26 6,856 1,452 8,706 @
Tz (6,354) May-26 3,559 67,040 13,503 22,884
! (13,226) (12,383) Apr-26 (2,429) (21,279) (4,059) 7,07
(22,095) Quarterly
D 7,987 7,21 18,14 29,953
1431 8785 2777 4328 5807 4,051 ?QQG 19,91)27 289,302 i,73? 25,817
f . . . . . . . . . 4Q25 (10,823) 50,038 8,551 61,667
o (830) . 3Q25 (17,544) (70,021) (1,458) 172
g (2,103) 2Q25 (38,826) 51,680 7,157 54,474
R (6480) - - c = = = = GO ymw 41,14 77,993 14,748 59,106
s 3 3 3 3 2 2 2 3 2 90ms (107,060) 85,442 12,090 128,884
- - = = = ' ! '
< T © I o) - N ™ © ™~ 2024 (147,940) 114,217 17,520 (26,548)
o~ N N N [e2]
N1S3OUYANSA-auYdLUNALNUILBIA ua: SET SET50 ua:dadounsiionsovuovdvsa (lisou NVDR)
40,000 - ) - 1,650 1100 7 (pts) s SET50 Index (LHS) (%) 44
(Foreign Accumulate - Btmn) (SET Ipdex 1,050 - % Foreign Ownership (RHS) 42
30,000 1 L 1,550 1,000 40
20,000 1 950 | L 38
10,000 1 f’ 1,450 900 [ 36
0 T “‘\/Y/\ T ,\\ M T 1,350 850 \ W L zg
(10,000) - 800 L 30
1,250 750
(20,000) A r 28
(30,000) 1 ‘ F 1,150 700 26
C—JForeign Accumulate (1Year) 650 - L ooa
(40,000) - SET Index - 1050 600 R T T T R Y
2 2806 28 8¢ g g8 322 § 8835853238858 888358:5°573

ms¥o/ungansuovinavnudvsia
dadoumsiionsovhuvaviinavnudivsiawasuudavuiniga 10 Sudu Bo-u9 (ans) goga 10 dSudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy*| Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

TOP 14.59 412 215 PTTEP 8.21 (2.19) (292) ScCB 671 GULF (285)
CPALL 25.36 4.36 208 BEM 3.27 (34.54) (207) KBANK 494 SCC (247)
COM7 10.78 4.47 129 BBL 28.27 (0.68) (132) KTC 491 BBL (237)
BDMS 2110 3.21 63 DELTA 92.44 (0.32) (101) KTB 441 PTTEP (197)
SAWAD 33.40 2.45 60 WHA 12.61 (13.57) (69) CPF 365 DELTA (167)
SCB 13.63 0.35 53 IVL 68.81 (1.95) (45) ADVANC 334 GUNKUL (158)
ADVANC 38.04 0.10 38 PTTGC 9.40 (0.69) (24) CPALL 216 SAWAD (110)
BCP 17.81 0.97 34 AOT 6.56 (0.37) (24) BDMS 148 PTT (99)
TISCO 26.61 0.28 33 TOA 7.69 (1.40) (21) TTB 138 TRUE (64)
KTB 11.36 0.83 33 SIRI 21.54 (12.71) (19) TISCO 132 CPAXT (46)
* Usseumslog InnovestX Investment Strategy & Research
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addtaouls aaakuing

Update st Amaunswaus:zinnaivg

astigdandiney

austinoidolu

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasanwasu:

Dollar Index

ansgasaais/uin

gls/anSgaoaans
ansgasaans/wusglu

as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U
sus1§1w5owWusUassguIalng 10U
Sas1dvdowusUasSgUNaaksy 2 U
S01T10V5VWUSUOSSYUNaaKsY 10 U
FumInAseur:

CRB Index

NoOVALINY (Qvaanscooous)
Fmsndu (aoaasdousisa)
Jmuoamqiu (avaansdousisa)
dhuaanatouesn (aeaansdousisa)
A1S:010130 (D)

symua

16.13
51.01
112522
1.0691

101.12
33.40
114
162.06

1.10%
1.97%
4.19%
4.56%

126.20
4,105.48
20.19
67.43
70.44
2,875.00

7 0.A. WoW
3.60 (1.95)
0.48 (0.59)
(1.11) (0.33)

(2.20) 2.58
0.26 (0.05)
0.39 0.51

(0.31) (0.13)

(0.01) (0.34)
0.27 (5.97)
(0.11) (9.06)
6.86 0.64

8.19 8.79
0.46 2.45
(1.42) 2.45
0.00 7.51
3.63 (15.13)
2.76 1.35
2.79 14.95

MoM

(25.01)
(2.66)
(7.50)

(7.91)

1.05
1.83
(0.97)
1.09

(13.46)
(25.33)
4.20
3.67

(4.84)
(5.16)
7.51
25.46
(22.20)
(3.56)

YoY

(9.33)
(2.69)
57.75
55.83

3.70
2.45
(2.60)
10.99

(29.43)
38.33
29.86

17.58

22.94
23.05
27114
(4.12)
3.69
100.21

YTD

7.89
0.47
(12.65)
(15.82)

2.89
5.97
(2.89)
3.69

(2.97)
30.84
72.62
40.98

15.05
(4.93)
214.98
8.70
22.68
53.17

daswwmanauunuwusuas 10 U vovlngua:ansga

wadwsasmanauunuwusuas 10 U vovlnauazansga

50 ) usT1OY oy SO
e -W
4.0 A
3 (1.5) A
.5 A
+28D=-1.93
3.0 A (2.0) 4 -
25 4 TH GB10Y _Aaaly A 1SR =-2.18
20 1 25 A1 = Avg:-2.43‘
15 4 -1SD =-2.69
1.0 4 (3.0) 1 25D =-2.94
0.5 1
0.0 — (8.5) -
S S O Q O ¥ o2 2 0 £ C QO 9= = = > > & = s S5 9 2 Q 5 S €S € 9 5 &5 & > c =
22238622822 22822s32 222335 Ss 228222282 sse37
aaswanwasu THB/USD msmaau’(noua\)aomllananau'(un“ﬁﬂ1nqaoaaa1s dso
34.0 - (THB/USD) South Korean Won 1
33.5 4 +2SD =33.34 Indian Rupee ]
Malaysian Ringgit
33.0 1 R 1
+1SD = 32.76 Philippines Peso
325 Indonesian Rupiah 1
Avg=32.18 Hong Kong Dollar 1
32.0 A -1SD = 31.59 Japanese Yen
315 4 Singapore Dollar
-2SD=31.01  Offshore Deliverable CNY I
31.0 ~ China Renminbi
30.5 4 Thai Baht
Taiwan Dollar 1
30.0 T T T T T T T T T T T T T T T T T T " T !
O WO B W W D W W W O O © © © © W © O © (0.5) 0.0 0.5 1.0
A QY g g g Qg N g NN (% Ch 1 day)
S5 5 9 Q9 9 B8 2 2 9 € © 9 5 5 5 > > ¢ 35 6 ange ay,
=S 238852288=22222222°7
navm ulUuQu Brent
(US$/Troy ounce)
6,000 1 Y 170 4 (US$/bbl)
+2SD =5360.22
5,500 150 4
5,000 - +1SD = 4809.02
130 o +2SD =119.12
4,500 1 Avg = 4257.83
4,000 - 10 A +18D = 99.1
3,500 ~ -1SD=3706.63 90 A Avg = 79.07
3,000 4 -28D=3155.44 70 - 15D < 59.05
2,500 A :
2,000 4 50 1 -2SD =39.02
1500 30 T T T T T T T T T T T T T T T T T T
4 T rre T T T T T r e r T T T T O W WK W W W W W W O © © © © © © © ©O© ©
O W W W W W W LW WO O © © © © © © © © Lo I o B o B o o o A o A B A S S S~ B N N X I o N I IR
LN I O I B A B B R B B SO 5 3 929 8 88 535 3% 5 5855 55553
3398 82833858 =30 s5s573 T T 2ss0=2=28="V=|E==2<22 37
I v n Oz =240 - > w = =< = = -
Note: Standard deviation (SD) lldeyapeulionsous
Aw: Bloomberg Finance L.P., TQ Professional, BANPU tia: InnovestX Investment Strategy & Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) sui 7n.a. 2569

Usuieuku yaAMmsugsasa $1IAQ3Y % USuieumsuigsosa

(un) IHguAUNS:UKan

SPALI 613,300 9,957,840 16.24 15.00
JTS 64,700 2,007,125 31.02 11.11
PTTEP 1,178,200 156,261,250 132.63 9.10
M 225,400 4,959,400 22.00 8.60
CRC 1,025,900 24,169,430 23.56 7.89
SIRI 2,001,100 2,941,617 1.47 7.31
KCE 1,121,700 44,537,350 39.71 6.96
MEGA 71,100 2,681,175 37.71 6.96
AP 712,100 5,520,025 7.75 6.95
TIDLOR 1,462,800 28,388,210 19.41 6.70
SCC 160,200 39,341,000 245.57 6.27
BDMS 6,082,900 120,379,730 19.79 6.11
BCH 653,000 6,564,640 10.05 5.98
TTW 417,500 4,131,895 9.90 5.72
BEM 1,351,000 8,173,550 6.05 5.58
STGT 516,800 5,450,910 10.55 5.48
ADVANC 290,900 108,800,100 374.01 5.28
BONDUSO1 1,236 11,989 9.70 5.26
TVO 52,800 1,396,325 26.45 5.23
LH 1,059,800 4,016,150 3.79 4.64
CCET 1,312,500 11,499,525 8.76 44K
GULF 1,841,800 118,306,350 64.23 4.37
ERW 615,900 1,899,212 3.08 4.36
PTG 527,300 4,018,720 7.62 4.36
SCCC 3,700 542,050 146.50 4.32
TRUE 4,464,200 58,521,130 13.11 4.27
DELTA 340,700 107,621,600 315.88 4.25
AAV 2,000,000 2,200,000 1.10 4.22
BANPU 2,295,800 12,856,480 5.60 4.18
OospP 312,500 5,479,700 17.54 3.92
WHA 1,489,500 7,745,400 5.20 3.79
TCAP 108,000 7,562,375 70.02 3.71
BCP 181,900 6,459,000 35.51 3.60
CENTEL 157,500 5,757,950 36.56 3.56
GFPT 88,300 829,650 9.40 3.48
MTC 814,600 27,434,825 33.68 3.44
AOT 656,500 42,251,400 64.36 3.42
EA 1,921,400 5,754,178 2.99 3.30
GPSC 460,600 22,041,525 47.85 3.19
LITEO1 13,236 44,473 3.36 3.16
BABAO1 2,000 18,500 9.25 3.06
BLA 116,000 3,068,125 26.45 2.95
CHG 550,800 895,734 1.63 2.92
AWC 538,700 1,422,168 2.64 2.82
BA 279,600 5,286,360 18.91 2.80
MINT 690,300 17,141,030 24.83 2.78
HANA 491,800 18,246,375 37.10 2.50
CBG 172,200 8,529,475 49.53 2.49
QM 8,000 120,860 15.11 2.48
KBANK 435,200 99,487,900 228.60 2.45
HMPRO 787,600 5,130,775 6.51 2.36
BTS 2,208,900 4,671,876 2.12 2.34
RATCH 504,300 17,677,000 35.05 2.28
TFG 332,100 3,550,450 10.69 2.15
THCOM 68,800 788,200 11.46 2.12
AMATA 119,500 3,226,500 27.00 2.01
EPG 740,400 4,567,330 6.17 2.00
STA 286,200 5,027,130 17.57 1.98
BGRIM 1,010,200 18,351,970 18.17 1.92
KTB 1,959,000 77,455,525 39.54 1.88
CPF 1,771,400 38,304,340 21.62 1.81
KTC 863,000 31,461,975 36.46 1.77
VGI 1,090,300 1,024,539 0.94 1.74
STECON 365,500 6,682,820 18.28 1.73
THANI 511,100 972,855 1.90 1.67
TOP 292,500 15,107,675 51.65 1.67
SAMART 38,400 217,120 5.65 1.66
B1C 125,200 1,878,050 15.00 1.58
IMT 161,100 1,896,050 11.77 1.56
AEONTS 12,300 1,305,750 106.16 1.55
MAJOR 13,100 92,710 7.08 1.55
BCPG 170,200 1,240,585 7.29 1.50
TTA 59,300 289,386 4.88 1.50
PTTGC 356,700 12,282,000 34.43 1.44
SISB 72,800 737,530 10.13 1.43
IRPC 1,208,700 2,248,441 1.86 1.41
KKP 85,300 8,822,800 103.43 1.34
PSH 31,400 112,158 3.57 1.31
TPIPP 16,400 29,028 1.77 1.30
TTB 3,277,600 8,382,696 2.56 1.28
TU 151,100 1,798,090 11.90 1.26
DOHOME 242,800 911,684 3.75 1.24
BBL 152,600 28,969,500 189.84 1.21
STPI 72,000 394,325 5.48 1.19
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yaANsuIgsasa sAadY % USeumMsugusosa
(un) IRgUAUAS:0IUKAN

ITC 2,841,230 ] 1.17
GUNKUL 1,790,500 7,930,216 4.43 1.07
TKN 12,700 52,640 4.14 1.06
CPALL 389,500 18,975,725 48.72 1.05
SAWAD 401,800 9,753,960 24.28 1.05
SCGP 93,800 2,696,875 28.75 1.03
GLOBAL 433,800 3,096,695 7.14 1.02
BH 44,500 8,495,950 190.92 1.01
PLANB 392,100 1,885,612 4.81 0.95
TISCO 36,200 4,361,150 120.47 0.94
com7 145,400 4,187,350 28.80 0.92
CPN 40,300 2,736,625 67.91 0.90
cK 38,700 755,760 19.53 0.89
THAI 288,400 1,810,430 6.28 0.70
EGCO 15,400 1,919,750 124.66 0.67
ICHI 50,000 715,010 14.30 0.61
VL 108,800 2,535,070 23.30 0.54
CKP 66,400 166,000 2.50 0.49
SAT 2,800 45,080 16.10 0.47
NER 46,700 207,936 4.45 0.46
BAY 12,400 550,475 44.39 0.37
SCB 85,700 12,959,850 151.22 0.37
PR9 17,300 311,400 18.00 0.36
BTG 40,100 879,480 21.93 0.34
QH 52,500 72,450 1.38 0.34
IMART 50,100 481,550 9.61 0.25
ORI 9,500 17,754 1.87 0.23
TOA 3,900 58,820 15.08 0.11
PTT 80,200 2,967,400 37.00 0.10
OR 15,800 202,240 12.80 0.07
BAM 5,800 40,060 6.91 0.05
RCL 1,000 32,450 32.45 0.02
JAS 5,800 6,624 1.14 0.01
SPCG 200 1,805 9.03 0.01

AL: aa1aKanNSWELKYUSINATNG Uas InnovestX Investment Strategy & Research
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addaqaould aarakulne

XD
CSCO06 Bt0.01449
JPMUSO06 Bt0.0138
JPMUS19 Bt0.082
MICRONO1 Bt0.0017
MICRONO3 Bt0.00133
MICRON19 Bt0.0028
MICRON23 Bt0.000841
MICRONS8O Bt0.00497
PD
ICBCO6 Bt0.07055
Decreased capital
CTARAF
New warrant
TNDT-W2

13
XD
IFLYTEK80 Bt0.00484
PD
CHMOBILE1T9 Bt0.0938

20
XD
CAT19 Bt0.0091
PD
BONDAS19 Bt0.0766
METAO6 Bt0.0018
27
XD
BLAND Bt0.0125
PD
NIKE8O Bt0.00551
BABAOG6 Bt0.04262
CRMO6 Bt0.00485
CRM80 Bt0.01178

dvms

XD

LHSC Bt0.2
MONTAGES8O Bt0.0186
NIKKEI8O Bt0.14471
PD

MSFT23 Bt0.004651
Last trading day

kGEN-w2

ECF-W6

Share listing

ITEL 68,219,070 Shares
14

PD

BLKO6 Bt0.01577

2
XD
DELL19 Bt0.0172
TAIWAN19 Bt0.1977
PD
GSUSO06 Bt0.01787
28

SULQAUWSIBULUWSSH WS:UINaUIGD
ws:iogKro

ASANIAU 2569
ws
8
XD
STANLY Bt17
PD

ESTEE8O Bt0.00306
GOOGLO1Bt0.0136
Last trading day
AKS
CHO
ECF
HPT
META
MILL
MVP
Decreased capital
CPF

15
XD
ABBV19 Bt0.0476
ABBV80 Bt0.05623
FCX23 Bt0.005299
PD
PROSPECT Bt0.071

22
PD
NVDA23 Bt0.003292

29

Asarnha Bucha Day

weKauad

9
XD
MAB80 Bt0.00282
PD
MSFTO3 Bt0.004732

Decreased capital
TTLPF

16
XD

TAIWANAI13 Bt0.125112
PD

NEMO6 Bt0.00716
NEM23 Bt0.004588
QCOMO06 Bt0.0128

23
PD
CMEO3 Bt0.011233
AVGO80 Bt0.00349

30
PD
BABA13 Bt0.01493543

fAnS

10
XD
MRVLO6 Bt0.00169
MRVL23 Bt0.001413
MRVL80 Bt0.00199
ORCLO1Bt0.008
ORCLO6 Bt0.00552
ORCL19 Bt0.0138
PD
KINGSOFT23 Bt0.008913
Decreased capital
EGATIF
CPNCG

17
Xw
MMM 10:1
PD
AEONTS Bt2.95
NVDAT19 Bt0.0276
SPCOMS8O0 Bt0.00764
SPENGY80 Bt0.02076
SPFIN8O Bt0.05044
SPHLTH80 Bt0.0177
SPTECH80 Bt0.01229

24
XD
PFIZER19 Bt0.2418
PD

BACO3 Bt0.014516

31
XD
SINGTEL80 Bt0.26006
PD
HPG19 Bt0.2994

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KanNSWoNBoAao29 Cash Balance

annswolu  kannSwddo

amu:zUJouu

us:tnA a1
AE AE-F SET wamsdiiaumuanuans 3 vaadenusuriiidouvavegioRu < 03 0.n. 2568 Listed
100% vovnuBs:UAd dSuduNISIOU Us:F1U auaooun 31
SUDIAY 2567
AKS AKS-F SET CF AsAs:DNgMstoRUKSOKLDIYDLS1I8E08 TUASUAIU 04 0.9. 2569 Listed
AKS AKS-F SET cB masuAWovaua:ang 25 d.n. 2568 Listed
AKS AKS-F SET [oF] JaouleyBliuaavanuIil/IlRdoasy éksuoumsiou tasuna 18 d.n. 2568 Listed
2 Augaduri 30 Daunu 2568
AKS AKS-F SET CB douyovgiioRu < 50% yovNUAIS:UAD dKSUdUMSIDU [asa 2 16 &.n. 2561 Listed
duga3un 30 TALNYU 2561
B52 B52-F SET CB wamsciauvuanuans 3 vaadenusuriiigouvavgioRu < 03 0.n. 2568 Listed
100% vovnuis:ud dSuvuMsiou Us:g1U auanoun 31
SUDA 2567
B52 B52-F SET CB douyovgfioRu < 50% vooNUBIS:UED dKSUDUMSIOU Us:HU 29 A.W. 2567 Listed
dugasun 31 SunAu 2566
BPP BPP-F SET CF AsAS:NUMSHORUKSOKUDEUDVS B8 TUASUAIU 04 D.¢. 2569 Listed
BROCK BROCK-F SET CB swidmamsdudumuls=5 < 100 &uUn (SET) k8o < 50 & 26 A.W. 2568 Listed
UIN (Mai) KSULUMSIBU US:510 Fugasun 31 SudiAw 2567
BTW BTW-F mai CB wamsduguvunanugns 3 daadenusurhitfgouvevgiou < 05 .A. 2569 Listed
100% yoLNUBISUED FIMSULUNSIBU US:91T Augadur 31
SUOIAY 2568
BTW BTW-F mai CB douyovREioRU < 50% YovNUBIS:ULED dIKSUDUMSIBU Us:U 05 §.A. 2569 Listed
Fugodun 318udAU 2568
BYD BYD-F SET cB wamsdilgumuanuans 3 taadefusurhlkdouvevntioRu < 05 1.n. 2568 Listed
100% veLNUYIS:UED FIKSULUNSIDU Us:91T Augaaun 31
SUDIAL 2567
CHARAN CHARAN-F SET CS n.a.a. 110\)T|Zu§Gnhseﬂa\)nuunTU\)umsmu dmnSuounmsidu 19 &.n. 2568 Listed
{0swa 1 dugadun 31 TuiAu 2568
CHEWA CHEWA-F mai cB wamsdiguvmuianuans 3 taaderusurhlkdougovnfioRu < 16 n.W. 2569 Listed
100% voLNUYIS:UED dKSUDUNSIBU Us:3TU ugadun 31
SUDIAW 2568
CHO CHO-F mai CB wamsduduvunanuans 3 aadenusurhtfgouvovgiodu < 03 [.A. 2568 Listed
100% voonuUEIS:UAD dMSULUNSIBU Us:91T Augadun 31
SUOIAU 2567
CHO CHO-F mai CB USUN/USUNgos/novnuRAtaBS:KIMUINEUARAIKUQ 03 0.n. 2568 Listed
CHO CHO-F mai [o5] aoultygliuaavanuiu/IiTkdoasy eksuoumsidu Us:51U 03 1.A. 2568 Listed
augadun 31suonAu 2567
CHO CHO-F mai cB douveviiioRu < 50% voonua1s:IIAd dKkSULUMSIOU [asLnE 1 17 W.A. 2567 Listed
Fugasun 31 GuAu 2567
CIG CIG-F mai cB douyovdfioRu < 50% voonuBIS:LAD dKSUDUMSIOU Us:HU 04 0.n. 2568 Listed
Fugasun 31SuoAU 2567
CIG-W10 - mai CB douyovgfioRu < 50% yeoNUAIS:UAD FKSUDUMSIDU Us:H1U 04 0.A. 2568 Listed
Fug0Aun 31 SuAU 2567
CIG-W9 - mai CB aouua\)wﬂohu < 50% yovnuBIS:UAD SIKSUOUMSIBU Us:5U 04 0.n. 2568 Listed
Fugadun 31 SuMAL 2567
CITY CITY-F SET CB srwldonmsdudunuds=5id < 100 &uuin (SET) k8o < 50 & 01a.n. 2567 Listed
UIN (Mai) KSULUMSIBU Us:5Td dugadui 31 ASNNIAY 2567
COMAN COMAN-F mai [oF] n.2.0. IHLTRUSENKSONOLNUUATYOUMSIBU G1KSUDUMSIBU 05 w.g. 2567 Listed
{0swa 2 Augasun 30 Daugu 2567
COMAN-W1 - mai CS n.8.0. IHLTRUSENKSONDLNUUATYOUMSIDU d1KSUDUMSIDU 110.A. 2568 Listed
Tasna 2 dugasdun 30 Taungu 2567
DIMET DIMET-F mai cB wamsdiigumuanuans 3 taadenusurhlkdouvevntioku < 28 A.W. 2568 Listed
100% uoLNUYIS:UED FIKSUDUNSIDU Us:91T ugaaur 31
SUDIAL 2567
DIMET DIMET-F mai CB douyovriioRu < 50% yovnuBIS:LED dKSUOUMSIBU Us:U 04 0.n. 2567 Listed
Fugodun 31SumAU 2566
DOD DOD-F mai CS n.8.0. IHLTRUSENKSONDLNUUATYOUMSIDU d1KSUDUMSIDU 29 10.9. 2569 Listed
Taswa 1 dugasun 31 i 2569
ECF ECF-F mai CB USUN/USBndog/navnuraladiskiinWnEUARRKUQ 02 n.w. 2569 Listed
ECF ECF-F mai CB douvovgiioRu < 50% vooNuAIS:UAD dKSubuMSIou lasua 3 24 W.9. 2568 Listed
Fug0aun 30 AUENOU 2568
ECF-W6 - mai CB USUIN/USBNgdas/navnuratagisKmUINARKUQ 02 n.w. 2569 Listed
ECF-W6 - mai CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou lasuia 3 24 wW.g. 2568 Listed
dugosun 30 AUENEU 2568
EFORL EFORL-F mai CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou lasuia 3 17 w.9. 2564 Listed
dugodun 30 AUENYU 2564
EMC EMC-F SET CB wWanmsdugumuyanugns 3 taadedusurilkdouvevtioRu < 28 A.W. 2568 Listed
100% veLNUYIS:UED dIKSUDUNSIDU Us:91T Augaaun 31
SUIAL 2567
EMC EMC-F SET CB aouue\)wﬂom < 50% yovnudis:udo dwsuvumsiou lasuia 1 18 w.A. 2565 Listed
dugodun 31 0uA 2565
EMC-W7 - SET CB wamsduduviuwanugns 3 vaadofuourntidouvovitioRu < 28 n.w. 2568 Listed
100% yoONUISELIAD dKSULUNISIBU Us:STU Gugadun 31
SUIAW 2567
EMC-W7 - SET CB douyovgtioRu < 50% yevnuUAIS:UED dKSudUMSIDU [aswa 1 27 0.4. 2567 Listed
dugasun 31 0uA 2565
innGvest™ Page 17
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EMPIRE-F i douyovgfioRu < 50% voonu1s:u&D dkSubumstou laswa 20 w.A. 2569
Fugasun 31 GuAu 2569
EMPIRE EMPIRE-F mai CB wamsduduvunanugns 3 daadenusurhtfgouvevgiou < 06 0.A. 2569 - Listed
100% yoLNUEIS:UED FIMSULUNSIDU Us:91T Augadun 31
SUOIAU 2568

amuzUJouu

EMPIRE Listed

EMPIRE-W1 - mai CB douveviioRu < 50% vovnuAIs:IIAd éKSULUMSIOU [asLna 1 20 w.A. 2569 - Listed
dugasuni 31 0uAy 2569
EMPIRE-W1 - mai CB Wamsdiguviunanugns 3 vaadefuourhlkdouvavdiioRu < 06 0.A. 2569 - Listed

100% UoLNUTISUED FIKSUDUNISIDU Us:510 Augadur 31
SU1AU 2568

EMPIRE-W2 - mai CB douyovgfioRu < 50% yoonuas:udo dkSuoumsiou lasua 1 20 w.A. 2569 - Listed
daugasun 31 0wAy 2569
EMPIRE-W2 - mai CB Wamsdiguvunanugns 3 vaadefuourhlkdouvavddioRu < 06 0.A. 2569 - Listed

100% UoLNUTIS:UED FIKSUDUNSIDU Us:510 Augadur 31
SU01AU 2568

EVER EVER-F SET cB douvoviiioRu < 50% yovNUBISLIED FIKSUOLUNISIDU Us:51U 27 A.w. 2569 - Listed
gugadun 31 5uoAU 2568
EVER EVER-F SET CB wWamsdudumuanugns 3 taadedusurilkdouvavtioRu < 05 [.A. 2568 - Listed

100% veLNUYIS:UED FIKSULUNSIDU Us:910 Augaaun 31
SuDIAY 2567

FANCY FANCY-F SET CB s1wldonmsdnduniuds=5id < 100 &uuin (SET) k8o < 50 & 02 0.A. 2569 - Listed
UNn (mai) &hrSuvumsiou Us:51U dugadun 31 SuonAu 2568
FNS FNS-F SET CB douyovfioRu < 50% voPNUEIS:UAD EKSUDUMSIDU Us:HTU 05 §.A. 2569 - Listed
gugadun 31 5uoAU 2568
GEL GEL-F SET CB douvevrioRu < 50% vovnua1s:Lad dkSuDUMSIOU [asLE 2 15 a.n. 2568 - Listed
Fugadun 30 Uaugu 2568
GEL GEL-F SET CB Wamsdiguviunanugns 3 vaadefuourhlikdouvavddioRu < 05 [.A. 2568 - Listed

100% yovNUTIS:UAD d1KSUDUNISIBU Us:510 dugasui 31
SUOIAW 2567
GGC GGC-F SET CB wWansdudumuyianugns 3 vaadedusurilkdouvortioRu < 11 A.wW. 2569 - Listed
100% voLNUYIS:UED dKSUDUNSIBU Us:31U ugadun 31
SuUDIAU 2568
GJS GJS-F SET cB wamsciauvuanuans 3 vaadenusuriiigouvevgioRu < 03 1.n. 2568 - Listed
100% vovnuBIS:Udd d1KSUOUNISIOU Us:FU auanoun 31
SUD1AU 2567

GRAND GRAND-F SET cc nSSUMSasooaoulinsuaou 02 n.A. 2569 - Listed

GRAND GRAND-F SET [o5] aouleydluuaavaouiiu/Itkdoasy dmksuounisiou Us:51U 08 1.8. 2569 - Listed
gugadun 31 5uoAuU 2568

GRAND GRAND-F SET CB douyeovgfioRu < 50% yoonudis:udo dKSubumsiou lasua 2 15 a.n. 2568 - Listed
Fugadun 30 Taugu 2568

GRAND GRAND-F SET CB USUN/USUNgos/novnURAINESKIMUINUARFIKUQ 25 0.4, 2568 - Listed

GRAND GRAND-F SET cB wamsdiigumuianuans 3 taadefusurhlkdougevntioRu < 28 A.W. 2568 - Listed

100% voLNUYIS:UED dIKSUDUNSIDU Us:310 Sugaaun 31
SuDIAY 2567
GTV GTV-F mai cB wamsdiaumuanugns 3 vaadenusurihtidouvevgioRu < 06 U.A. 2568 - Listed
100% ovnui1s:uds d1KSuvuNISIdU Us:51U auaooun 31
Sud1AU 2567

GTV GTV-F mai CB aouuanwnahu < 50% yovnuis:udo drsuvunisiou lasna 2 15 d.n. 2567 - Listed
Fugasun 30 Dauneu 2567
HYDRO HYDRO-F mai CB aouuo\)wnanu < 50% yoonui1s:do d1usuvumsiou Us:slU 010.A. 2562 - Listed
Fugadun 31 SuAU 2561
HYDRO-W2 - mai CB aouuo\)wnanu < 50% yoonui1s:do d1usuvumsiou Us:slU 20 f.w. 2567 - Listed
Fugadun 31 SuMAU 2561
KC KC-F SET CB sweldonmsdiduvmuls:=su < 100 awuum (SET) K80 <50 & 04 0.n. 2568 - Listed
UIN (Mai) KSULUMSIDU Us:51T Fugadun 31 SudAl 2567
KC KC-F SET CB wWanmsdudumuyianugns 3 taadedusurilkdouvovitioRu < 04 U.n. 2568 - Listed

100% voLNUYIS:UED dIKSUDUNSIDU Us:310 Sugaaun 31
SuDIAY 2567

KC KC-F SET CB USUN/USUNgos/novnuRataBS:KIMUINEUARAIKUQ 26 U.A. 2567 - Listed
KC KC-F SET CB douveviiioRu < 50% voonua1s:IIAd dKkSULUMSIOU [asLnE 1 19 w.A. 2565 - Listed
augasun 31 0uAy 2565

MADAME MADAME-F SET CB douyovdfioRu < 50% voonuBIS:LAD dKSUDUMSIOU Us:HU 05 [.A. 2567 - Listed
daugasun 31 SunAu 2566

MADAME-W6 - SET CB doUyOVREDRU < 50% YovnuBIS:LAD dKSUDUMSIDU Us:U 09 0.¢. 2568 - Listed
dugasun 31 SunAu 2566

META META-F mai CB wWanisduduvuzianuans 3 Uoononuounﬂmaouuoownonu < 031.n. 2568 - Listed

100% vovnuEs:u&o dKSuvUMSIOU Us:FU auaooun 31
sudAY 2567

MILL MILL-F SET CB douvovdfioRu < 50% voonuB1S:LAD dKSudUMSIOU Us:HU 02 W.g. 2568 - Listed
Jugadun 31 SuoiAu 2567

MILL MILL-F SET CB USUN/USUNgos/navnuRataBS:KIMUINEUARAIKUQ 16 &.n. 2567 - Listed

MILL MILL-F SET (o] geoultygliuaavanuiku/Iilkdeasy éksuoumsiou lasuna 17 W.A. 2567 - Listed
13ugasun 31 0uAu 2567

MONO MONO-F SET CB Wamsdiguvunanugns 3 taadefuourhlidouvovdiioRu < 05 [.A. 2569 - Listed

100% UoLNUTIS:UED FIKSUDUNSIDU Us:51T Fugaaur 31
SUAL 2568

MONO MONO-F SET CB douyovriioRu < 50% yovnuBIs:UAD dKSUOUMSIBU U=y 05 §.A. 2569 - Listed
Fug0aun 31SuNAU 2568
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MONO MONO-F usyn/usungdes/novnuratadisskimuineuinmiKua 9. Listed
MVP MVP-F mai cs n.a.0. WIvTKUSUNKEoNovNUIATAD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB aZ)UUO\)NﬂOHU <50% UO\)nUlﬂS 1140 dmusuvuAsISu lasuna 2 18 a.n. 2568 - Listed

dugadun 30 Daueu 2568
NATION NATION-F SET cB wamsdiguvmuanuans 3 taaderusurhlkdougovntioRu < 02 0.A. 2569 - Listed

100% yoonuis:UE0 dKSUDUMISIDU Us:$1U augadun 31
SuUDIAU 2568

NATION NATION-F SET CB HDUUO\)NHOHU <50% UO\)nUlﬂS &2 d1KSuvuAISIBU lasuna 2 14 5.A. 2561 - Listed
dugadun 30 DaUBU 2561

NCL NCL-F mai CB dOUUO\)NﬂOHU <50% UO\)nUlﬂS 1142 drSuvuAISIBU Us:oU 06 U.A. 2569 - Listed
dugadun 315udAU 2568

NCL NCL-F mai CB USUIN/USBNgas/novnuradagsKimUINARKUQ 15 &.A. 2568 - Listed

NCL NCL-F mai CB wamsmluumuumnuans 3 U(’IO(’IOﬂUOUI’]ﬂHaOUUQ\)NﬂOHU < 03 0U.n. 2568 - Listed

100% vovnuBs=udd dmSuvunIsIdu Us:51U auaoaun 31
SUDIAY 2567

NEP NEP-F SET CB swidnnmsduduvuls:510 < 100 &uun (SET) k8o < 50 &u 04 0.A. 2568 - Listed
UINn (mai) & KsuvuMsiBu Us:51U ugadun 31 SuonAu 2567

NEP NEP-F SET CB douyovgfioRu < 50% yoonudis:udd dkSuoumsiou lasua 2 14 a.n. 2561 - Listed
Fugasun 30 TauIeu 2561

NRF NRF-F SET cs Haeuveydliuaavaouiiu/Itkdeasy emksuvumsiou lasua 04 0.9. 2569 B Listed
1dugadun 31 5u1ny 2569

NRF NRF-F SET CB UsUN/UsUNgos/navnuRalass:kMUINEUARAIKUQ 29 w.A. 2569 - Listed

NRF NRF-F SET cB wamsdidumumanugns 3 YaadeuourhlidouvavgdioRu < 17 1.A. 2569 - Listed

100% yoonuUBIS:LED dIKSUDUMISIDU Us:510 Augadun 31
SuDIAY 2568

NRF NRF-F SET cS n.a.0. udvlAusSInKSonovNUUATULUMSIBU FKSUDUMSIBU 23 5.A. 2567 - Listed
{0swa 3 dugadun 30 Augou 2567
NRF-W2 - SET cs aoultydliuaavanuiRu/ IiTkdoasy érksuvumsidu lasua 04 0.9. 2569 - Listed
1dugadun 310uU1AY 2569
NRF-W2 - SET CB USUIN/USBndog/navnuraladisKiinWINQARRKUQ 29 w.A. 2569 - Listed
NRF-W2 - SET CB wamsdutuvunanugns 3 Uaadefuourilidouuavetiodu < 17 0.A. 2569 - Listed

100% vovnuis:ud dSuvunsidu Us:51U auanoun 31
5UDAY 2568

NRF-W2 - SET CS f.a.0. llO\ﬂHUSUnHSOﬂo\)nUllfﬂU\)UmSl\)u dKSuousiou 17 0.A. 2568 - Listed
losna 3 auao:)un 30 Alugngu 2567
PEER PEER-F mai CB wWanisduduvuzianuans 3 Uoononuounﬂmaouuoownonu < 04 0.n. 2568 - Listed

100% vovnuiis:udo dKSuvuMSIOU Us:gU auaooun 31
sudAY 2567
PEER-W2 - mai CB wWamsdguvmiumanuans 3 Uoooaﬂuounﬂhaouua\)wnahu < 04 0.n. 2568 - Listed
100% yovnuB1s:1do dmsuvunsiou Us:51U auaooun 31
SuAY 2567

PERM PERM-F SET CB aouuovwnomu < 50% yovnui1s:udo dksuoumsiou lasua 2 18 &.n. 2568 - Listed
Fugasun 30 DaUIBU 2568
PERM PERM-F SET CB Wanmsdguvmiumanuans 3 Uoooaﬂuounﬂhaouua\)wnahu < 03 1.n. 2568 - Listed

100% yovnuBis:1do dmsuvunsiou Us:51U auaooun 31
SuAY 2567

PF PF-F SET [o5] WaouUeydluuaavanuiRu/ Wlkdoasy dmsuvunisiou Us:51U 08 W.4. 2569 - Listed
dugadun 31 suoAU 2568
PF PF-F SET CB wamsdiauvuyIanuans 3 YaadenuouriiidouvaviioRu < 08 W.g. 2569 - Listed

100% yavnuEIS:UE0 &IKSUDUMISIDU Us:$1U dugadun 31
SuDIAY 2568
PLANET PLANET-F mai CB Wamsdiguviuanuans 3 Uoononuounﬂmaouuoownonu < 05 [.n. 2568 - Listed
100% wovNUHIS:UAD dKSULUMSIBU Us:51T dugasun 31
SUAU 2567
PLANET-W2 - mai CB wWanmsduaumuyanugns 3 taadeAusurihlkdouvavdtioRu < 19 1.A. 2568 - Listed
100% UoLNUTIS:UED FIKSUDUNSIDU Us:91T ugaaur 31
SUDIAL 2567
PLANET-W3 - mai CB wWanmsdudumuyianugns 3 taadedusurilkdouvovitioRu < 15 .6, 2568 - Listed
100% voLNUYIS:UED dIKSUDUNSIDU Us:31T Augaaun 31
SuDIAY 2567

PPPM PPPM-F SET CB aouua\)wﬂohu < 50% yovnudis:udo dwsuvumsiou lasuia 1 19 w.n. 2569 - Listed
dugadun 31 JuAy 2569
PPPM PPPM-F SET CB wWamsduduviunanugns 3 vaadeofuourlkdouvoviiioRu < 05 [.A. 2568 - Listed

100% wovNUHIS:UAD dKSULUMSIBU Us:51T dugasun 31
SudIAY 2567

PPPM-W6 - SET CB douyovgtioRu < 50% yevnUAIS:UAD dKSudUMSIDU [aswa 1 19 w.A. 2569 - Listed
dugosun 31 0unAy 2569
PPPM-W6 - SET CB wamsduduviuwanugns 3 vaadofuourntidouvoviiioRu < 051.n. 2568 - Listed

100% yoONUISELIAD dKSULUNISIBU Us:STU Gugadun 31
Sud1Ay 2567

PRECHA PRECHA-F SET CB swidnnmsdiauvmuls:§id < 100 duun (SET) k8o < 50 &1u 03 .n. 2568 - Listed
uIn (mai) drSuouNsIdu Us=9U Fugadun 31 suoau 2567
PROS PROS-F mai CB douyovgtioRu < 50% yeoNUAIS:UAD FKSUDUMSIDU Us:51U 05 0.n. 2569 - Listed
Fug0dun 31 SuAU 2568
QDC QDC-F mai CB s1eldonAmsdNduvIuUS9U < 100 duun (SET) K80 < 50 & 05 0.n. 2569 - Listed

UIN (Mai) &KSULUMSIBU Us:$10 Fugadun 31 SudAL 2568
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QDC - i Wamsdiguvunanugns 3 taadefuourhlidouvovdiioRu < 05 [.A. 2568
100% UoLNUTIS:UED FIKSUDUNSIDU Us:510 Fugadur 31
SUIAL 2567

amuzUJouu

Listed

QbC QDC-F mai CcB ustn/usdngos/novnuratadIskMUINEUARFKUQ 18 W.8. 2567 - Listed
QDC QDC-F mai CB douyovgiioRu < 50% yoonuBIS:UED HIKSUOUMISIDU Us:HU 03 0.A. 2565 - Listed
dugadun 31 suoAy 2564
QDC-W3 - mai CB swidnnmsduduvuls:$1U < 100 &uuin (SET) k30 <50 &1u 05 §.A. 2569 - Listed
UNn (mai) &hrSuvumsiou Us:51U dugadun 31 SuonAu 2568
QDC-W3 - mai CB usun/usdngeg/novnuradagis:kionuinuAnfkuQ 27 n.w. 2569 - Listed
QDC-W3 - mai CB wWamsduduviunanugns 3 taadefuourhlkdouvovriioRu < 27 A.wW. 2569 - Listed

100% wovNUEIS:UAD dKSULUMSIBU Us:51T dugasui 31
SUOIAU 2567

QDC-W3 - mai CB aouuonwnahu <50% uownuzﬂs L&D d1KSUvUANSIDU Us:5U 27 N.W. 2569 - Listed
duga3un 31 SunAu 2564

QTCG QTCG-F mai CB aouuonwnahu <50% uownuzﬂs L&D d1KSUvUANSIDU Us:5U 05 U.n. 2568 - Listed
dugasun 31 SuAu 2567

RML RML-F SET CB dOUUO\)NﬂOHU <50% uoonuzﬂs 142 dmsuvunsiou lasuna 3 18 w.g. 2568 - Listed
dugaiun 30 AugNgu 2568

RML RML-F SET CB wamsdiauvuyIanuans 3 vaadofuouriiidouvaviioRu < 03 0.n. 2568 - Listed

100% yoonuis:UE0 dKSUDUMISIDU Us:$1U augadun 31
SUDIAY 2567

RS RS-F SET CB USUN/USUNgos/novnuRAUNZS:KIMUINEUARAIKUQ 19 w.A. 2569 - Listed
SAM SAM-F SET CB USUIN/USBNdog/navnuraladskiinUINARRKUQ 07 n.A. 2569 - Listed
SAM SAM-F SET cs A.8.0. udvlAUSINKSONEVNULATIOUMSIDU EKSUDUMSIOU 11 w.8. 2568 - Listed
Uss$t dugasun 31 SusnAw 2567

SAM SAM-F SET cS n.a.0. udvlAusSInKSonevNUUATULUMSIBU FKSUDUMSIBU 11 w.g. 2568 - Listed
{0swa 2 ugasun 30 Daugu 2568

SAWANG SAWANG-F SET cB s1wldonmsduduniuds=5id < 100 &uuin (SET) k8o < 50 & 02 0.A. 2569 - Listed

UNn (mai) &hrSuvumsiou Us:51U dugadun 31 SuonAu 2568

sbcC SDC-F SET CB douyovdfioRu < 50% vooNUEIS:LAD FKSUDUMSIDU Us:HU 27 A.W. 2566 - Listed
daugasun 31 sumAu 2565

SGF SGF-F mai CB wamsduguvunanugns 3 daadenusurhitfgouvevgiou < 04 0.A. 2569 - Listed

100% yoonUBIS:UED FIMSULUNSIBU US:91T Augadur 31
SUOIAY 2568
SGF-P1 SGF-Q1 mai CB wWanmsdudumuyianugns 3 taadedusurilkdouvovitioRu < 04 0.A. 2569 - Listed
100% voLNUYIS:UED dIKSUDUNSIDU Us:310 Sugaaun 31
SuDIAY 2568

SOLAR SOLAR-F SET CB aouua\)wﬂohu < 50% yovnuiis:udo dmsuvumsiou lasuia 3 18 w.o. 2668 - Listed
HUHOOUH 30 AugNaU 2568
SPTX SPTX-F mai CB wWanmsdudumuyianugns 3 taadedusurilkdouvovitioRu < 04 0.A. 2569 - Listed

100% yoonuUHIS:UED dIKSUDUMISIDU Us:$1U dugadun 31
SuDIAU 2568

SPTX SPTX-F mai CB douvevrfioRu < 50% vovnuIs:IAd dKSULUMSIOU [asLa 2 15 &.A. 2561 - Listed
duga3un 30 DauPU 2561
SPTX-W8 - mai CB wWamsduduviunanugns 3 vaadeofuourlkdouvoviiioRu < 05 w.A. 2569 - Listed

100% wovNUHIS:UAD dKSULUMSIBU Us:51T dugasun 31
SuDIAU 2568

SPTX-W8 - mai CB douvevrfioRu < 50% vovnuAIs:IAd dKSULUMSIOU [asLa 2 05 w.A. 2569 - Listed
duga3un 30 DauPU 2561

sQ SQ-F SET CB USUN/UsUndog/nevnuRAUNES:KIMUINUARAKUQ 29 w.A. 2569 - Listed

sQ SQ-F SET cs aoultygliuaavanuiku/Iilkdeasy éksuoumsiou lasuna 18 W.A. 2569 - Listed
1dudadun 31 0uiny 2569

STELLA STELLA-F SET CB douyevrtioRu < 50% yovnudis:udo dsunumsiou Us=51u 04 U.A. 2569 - Listed
Fugasun 315uAU 2568

STELLA STELLA-F SET CB wamsdtumunanugns 3 Uaadefuouriligouaviiiodu < 03 0.A. 2568 - Listed

100% vovnuBTs=UAd dSuvUNISIOU Us:F1U auaooun 31
SUDIAY 2567

STELLA-W6 - SET CB aouua\)wnahu < 50% yovnué1s:udo d1usuoumsiou Us:l 04 U.n. 2569 - Listed
Fugasun 315uAU 2568
STELLA-W6 - SET CB Wanmsdguvmiumanuans 3 U(‘looaﬂuounﬂhaouua\)wnahu < 03 1.n. 2568 - Listed

100% yovnuBis:1do dmsuvunsiou Us:51U auaooun 31
SUDIAL 2567
STOWER STOWER-F mai CB wWanmsdudumuyianugns 3 taadedusurilkdouvovitioRu < 04 0.n. 2568 - Listed
100% voLNUYIS:UED dIKSUDUNSIDU Us:310 Sugaaun 31
SUIAL 2567

STOWER STOWER-F mai CB douyoviiioRU < 50% yoonuiis:uds drksubumsiou Us=l 05 0.n. 2563 - Listed
Fugadun 31 suoAu 2562
TBSP TBSP-F SET CB Wamsauguviugianugns 3 Uoooonuounﬂmaouuoownonu < 04 §.A. 2569 - Listed

100% wovNUHIS:UAD dKSUDUMSIBU Us:$1T dugasun 31
SUJIAU 2568
TBSP-W1 - SET CB wamsduduvunanuans 3 daadenusurhitfgouvevgiou < 04 0.A. 2569 - Listed
100% yoPNUEIS:UED FIMSULUNSIDU Us:91T Augadun 31
SUOIAU 2568

TFI TFI-F SET CB douvovriioRu < 50% YovnuBIs:LED §IKSULUMISIDU Us:5U 26 A.W. 2569 - Listed
Jugadun 31 5uoiAu 2568
TFI TFI-F SET cB wamsdiaumuianugns 3 vaadeAusurihlRdouvevriioRu < 26 A.W. 2568 - Listed

100% yooNUBS:UAD FIKSUDUAISIDU Us:51U Fugadun 31
SUOIAW 2567
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Kannswddw  aa anu:Uoguu
a1
TGPRO-F Wamsdiguvunanugns 3 taadefuourhlidouvovdiioRu < 05 [.A. 2569
100% UoLNUTIS:UED FIKSUDUNSIDU Us:510 Fugadur 31
SUAL 2568

TL TL-F SET CB wanmsdudumuyianugns 3 taadedusurilkdouvevgtioRu < 05 [.A. 2568 - Listed
100% voONUEIS:UED dKSUDUNSIDU Us:91T Aug0aun 31
SuDIAY 2567

Listed

TL TL-F SET cS f.a.0. udolAusunkonevnuUATuLUMSIBU FKSUDUMSIBU 14 u.n. 2568 - Listed
Us:91U dugadun 31 sumnuy 2566
TL TL-F SET cS n.a.0. udolAusSunKSonovnuUATuOUMSIBU GKSUDUMSIBU 14 1.A. 2568 - Listed
{asuia 3 augadun 30 Augngu 2567
L TL-F SET CB douyovdfioRu < 50% vooNUEIS:LAD FKSUDUMSIDU Us:HU 28 A.W. 2567 - Listed
Fugadun 31 5uoAu 2566
TL-W2 - SET CB Wamsdiguvunanugns 3 vaadefuourhlkdouvavddioRu < 01 W.8. 2569 - Listed

100% UoLNUTIS:UED FIKSUDUNSIDU Us:510 Augadur 31
SUAY 2567

TL-W2 - SET CB douyovREioRU < 50% YovNUBIS:ULED dKSUDUMSIBU Us:=U 01 Ww.8. 2569 - Listed
Fugodun 318uNAU 2566

TL-W2 - SET [oF] f.a.0. udolAUSINKSENEONUUATULUMSIDU KSUDUASIDU 01 Ww.8. 2569 - Listed
Us:91U dugadun 315udnnu 2566

TL-W2 - SET [oF] n.8.0. USVTIRUSYNKSONOONULATIOUMSIBU dKSUDUANSIDU 01 W.8. 2569 - Listed
Tasuna 3 dugadun 30 Augnou 2567

TNDT TNDT-F mai CB gouvevioRu < 50% vovnuiIs:IEa dKkSULUMSIOU Us:5TU 04 0.n. 2568 - Listed
Fugadun 31 SuAU 2567

TNDT TNDT-F mai CB wWamsduduviunanugns 3 vaadefuourihlkdouvoviiioRu < 04 0.A. 2568 - Listed

100% wovNUEIS:UAD dKSULUMSIBU Us:51T dugasui 31
SUOIAU 2567

TNDT-W2 - mai cB gouvevioRu < 50% vovnuiIs:IEa dKkSULUMSIOU Us:5TU 06 fn.A. 2569 - Listed
dugasun 31SuAu 2567
TNDT-W2 - mai CB Wamsdiguviunanugns 3 vaadefuourhlikdouvavddioRu < 06 n.A. 2569 - Listed

100% yovNUTIS:UAD d1KSUDUNISIBU Us:510 dugasui 31
SUOIAW 2567
TPOLY TPOLY-F SET CB USUN/USUNgos/novnURANEISKIMUINUARAIKUQ 02 .. 2569 - Listed

TPOLY TPOLY-F SET CB wamsduduvunanuans 3 aadenusurhtfdouvovgiodu < 04 0.A. 2569 - Listed
100% voonuBIS:Udd d1KSUOUMISIOU Us:9U augadun 31
SUOIAU 2568

TPOLY TPOLY-F SET CB douvoviiioRu < 50% yovnuB1s:UED §IKSULUMISIDU Us:5U 04 0.A. 2569 - Listed
dugadun 31 SumAu 2568
TRC TRC-F SET CB wWanisduduvuzianuans 3 Uoononuounﬂmaouuoownonu < 031.n. 2568 - Listed

100% vovnuiis:ud dKSuvUMSIOU Us:F1U auaooun 31
sudAY 2567

TRC TRC-F SET CB douuovrdioRu < 50% yovnuiis:udo dksudunisiou lasna 3 17 w.g. 2563 - Listed
Fugasun 30 Auengu 2563
TRITN TRITN-F SET CB s1eldonmMsdidumuls:51U < 100 &uuin (SET) Ko < 50 &u 02 U.n. 2569 - Listed
uIN (mai) 1SuLUNISIBU US:51U z‘iuaoo‘uﬁ' 31 5uUAU 2568
TSI TSI-F SET CB douyovRioRU < 50% vovnuBis:udd dksuvumsiou lasuia 2 18 &.n. 2563 - Listed
dugodun 30 DaLgU 2563
VIBE VIBE-F mai CB wWanisduduvuzianuans 3 Uoononuounﬂmaouuoownonu < 04 0.n. 2568 - Listed

100% wovNUEIS:UAD dKSUDUMSIBU Us:51T dugasun 31
SUAU 2567
VIBE-W3 - mai CB wamsduduvunanugns 3 daadenusurhitfgouvevgiiodu < 04 0.9. 2569 - Listed
100% yoLNUEIS:UED FIMSULUNSIBU Us:910 Augadur 31
SUOAW 2567
VS VS-F mai cB wamsdiigumumanuans 3 taadefusurhlkdouvevnioku < 27 A.W. 2569 - Listed
100% UoLNUTIS:UED FIKSUDUNSIDU Us:91T ugaaur 31
SuUDIAY 2568

'S VS-F mai CB aouua\)wﬂohu < 50% yovnudis:udo dwsuvumsiou lasuia 1 15 w.n. 2668 - Listed
Fugodun 31 JuAw 2568
VS VS-F mai CB s1wldonmsduduniuds:5id < 100 &uuin (SET) k8o < 50 & 25 A.w. 2568 - Listed
UNn (mai) &rkSuvumsiou Us:51U dugadun 31 5uonAu 2567
WAVE WAVE-F SET CB douyovdfioRu < 50% voonuBIS:LAD dKSUDUMSIOU Us:HU 26 0.A. 2568 - Listed
Fugadun 31 5uoAu 2567
WAVE-W4 - SET CB douyovdfioRu < 50% voonuBIS:LAD dKSUDUMSIOU Us:HU 26 0.A. 2568 - Listed
Fugadun 31 5uoAu 2567
XBIO XBIO-F SET CB wamsdudumunanugns 3 daadenusurhitfgouvevgiiou < 04 0.A. 2568 - Listed

100% yoLNUEIS:UED FIMSULUNSIBU Us:910 Augadur 31
SUOIAW 2567

XBIO XBIO-F SET CB douyeovgfioRu < 50% voonuis:udo dkSuoumsiou lasua 3 16 w.g. 2565 - Listed
Jugadun 30 Augnau 2565
XBIO-W6 - SET cB wamsduguvunanugns 3 daadenusurhitigouvevgiiodu < 04 0.A. 2568 - Listed

100% yooNUBS:UAD FIKSUDUAISIDU Us:51U Fugadun 31
SUAW 2567

XBIO-W6 - SET CB douyovgfioRu < 50% yoonuds:udd dksSuoumsiou lasua 3 02 n.w. 2567 - Listed
dugadun 30 Augngu 2565
XBIO-W7 - SET CB Wamsdiguvunanugns 3 taadefuourhlidouvovdiioRu < 04 0.A. 2568 - Listed

100% yooNUBS:UAD FIKSUDUAISIDU Us:51U Fugadun 31
SUAW 2567

XBIO-W7 - SET CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou lasuia 3 09 u.A. 2668 - Listed
Fugadun 30 AUEU 2565
XBIO-W8 - SET CB douyovgfioRu < 50% yoonuds:udd dksSuoumsiou lasua 3 19 0.A. 2569 - Listed

Fugadun 30 AuENBU 2565
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kKannswdlu  kannSwdcv | aaa anu:Uoguu
us:tnA @
XBIO-W8 - SET CB Wamsdiguvunanugns 3 taadefuourhlidouvovdiioRu <
100% UoLNUTIS:UED FIKSUDUNSIDU Us:510 Fugadur 31
SUIAL 2567

19 ©.A. 2569 Listed

YGG YGG-F mai CB douvoviioRu < 50% yovnuBIS:LED FIKSUDUAISIDU Us:5U 27 A.W. 2568 - Listed
dugasun 31 sumAu 2567
ZAA ZAA-F SET CB Wamsdiguviunanugns 3 vaadefuourhlkdouvavdiioRu < 25 A.W. 2569 - Listed

100% yovNUEIS:UAD d1KSUDUNISIBU Us:510 dugasui 31
SUOIAY 2568

Aiu1: aanakannSwe
KINYWKQ: LNSOVKLNY CB, CS, CF ua: CC TwauvAuldavicsun 25 JunAu 2567
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Joavouans:

Joyalusreoudibudeyanimsidawgdoaisiseus Fodnavnuanuisathadvidlasnoll ua:ludeyaidosiio:dodiold udivd ussnkannswsg suluoari

©ng $10 (“USENn”) DlddugukdesusevdvaNUgnde KSoauysaiuavdayadunaiddesvla ANUAARUAUSINgegTus1BvUGITUWEOMSauaTuyULoY
yovUsHN ua:luncUAQIRU U SuRRUsINDlus1IBvLIMGU FoorowWadsuiavidmekavsudvnatd laguseniusdudovu Svlkaisisausu KSanavnunsu
swoubsarhduiemsuwsdoyaliununavnuirntu usenlusuiaseud emsthdeyardoncuAaiRulaq WIElunansed dodudnavnudvaostqawiolums

Worseundaaulorieunsavnu ueno1nd USYN a:/kde uSUNnlunSauevUSUNaRTdoUIRgoTavKEanaUs:luulaq AUUSENTaY AgnaahodvlusievudRla

uSBnKannswg duluwoar nd 1a (“INVX”) IuuSBngesRusun a3t WnY $1Aa (UKU) (“19adT 1nd") WuddeRus1ekejudWELFIdeo uasumMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

onansavuddarhlag usSBnkannsws duluoan nd $1ia (“INVX”) 3o USEN 1agT NS F1na (UKIBU) (“1ea3T Lg") IudeRusIeTkey Tagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MsodoKISUNSWE Loa 1ot Tatna ASWIEU Ko UNSYE UN3IASIEK $1AT JoAU MsAamsal msuUs:LTU Lia:/kde Joyadufs:ylulenansadud (“deya”) §
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
rannswe Tag INVX uaz/k8onssums winviu La:gndvouew INVX douliidovsuiadenouidamelag MoAcUIEKIENIOASY ANUIEIKENIVEoU AT
Formomnmsiadyay KonowEgKesuduton sullunauonmslskiomsidodiodomslsdoya Mol soudoudlust awgvmsgeyidonarinls Unavnu
wolddoyalulenansaluldus:neudoyatia:nnuiRuduq soudv3onseuayrauvevaulumsdaduloavnu doyalutenansaduddarhduonumxavdoyan INVX 1&us
Uit Tog INVX TUsUsevdvASIUgNGEY auysal ia:/KSe AsUdouvavdoyadona1d

INVX avouanslumsldqawiovovautdiwevgideslumsudluwuidudoyaildundonsiolagliidovuannano lonansatulsadvl’ uftawizypnanmkuatiiu
uakuOTROMsridh daudas wsuws ung Sikineg Wuwdh dode kdouaovmus:TosiiluBowraseiusiudnueuzlag 1Butdo:ldsunoudugeuduaisanuai
anusoIN INVX fisu

msgouaWoroesalla:oausu (Futures and Options) TANWIELgVRoOAlRRaNaUIaNUE T ALY FollurzauuyanannAu Nod Aeumsdaautode
eWowasalaooUsu MUAdSWSAUNELIUNIOMSIBU Sagus:avAlunisavnu Us:aumsailunisabnuuovru 0aoaouAUIEELA  mMuaisagousuld
aghvsaunau ovondanwlululdRmue1vgey 8 BUALNULINNSIBUADNUBULSA MUADSWOISANADADIUIEPAVKUARSIDL AaduoInMSTouneWol0as

aua:eoUiu ua:munosdaauloavnudogautoy ia:/Ks o lunseifdoavds mundsuarmuu:thoINRUSNLIMYMSavNU

onansaduisaavlkAulawi:ynAanmkua (intended recipient) IMdu uakudlgladhdeyalulenansadudiurhdh dvde weuws ug $ikune Aaaon thoen
uaav KSethlluaovmus:losuluBowidisg Iiodoedsnisia q lagliidsuousyraduaganuaisnusoin INVX Wunsaookiin

© avouavuans 2569 usunkannswe dululoari g $1fAa

innGvest™ Page 23

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

2S. AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPQOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE,
WEFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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