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oUavAIUD:WUAKED IMF USUIWUUS-EUMSIASUZAD taziusliugumudods ABUgTsSNSLADR 1.17 aeaarsdogls durBuleBe ABUUINUTDAGUR 31.1 UINde
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GDP 3u 4Q25 YD 4.5%YoY s:a0avonn 4.8% lasanou IMAuaaaAan 4.5%
dowalik GDP dul 2025 uengdo 5.0%YoY ussalhkuguovmMoms
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+1.0% MsSWaaMAQanknssuy (IP) yvenedo +5.2%YoY qono’mammoﬁ' +5.0% NS
avnuaUNSWga1os (FAI) Kadd -3.8%YoY dindraaraman -3.0%

IMF Us:ioutAsugaolant 2026 Usutwuduldu 3.3%YoY (+0.2 p.p.) Uhlagaksgan
2.4%YoY (+0.3 p.p.) lla= du 4.5%YoY (+0.3 p.p.)
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2024 GDP
(%) IMF Jan Impact INVXSep IMF Impact INVX
26 (p-p.) 25 Jan 26 (p.p.) Sep 25
World (IMF) 3.3 3.3 +0.1 2.9 3.3 +0.2 3.0
US 2.8 2.1 +0.1 1.7 2.4 +0.3 1.8
Eurozone 0.9 1.4 +0.2 0.8 1.3 +0.1 0.9
Japan 0.1 1.1 +0.0 0.9 0.7 +0.1 0.6
China 5.0 5.0 +0.2 4.4 4.5 +0.3 4.0
Thailand 2.5 2.1 +0.1 1.8 1.6 +0.0 1.4
Source: CEIC, InnovestX Research
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astinouGeuugusina

U.A. 26 yovaksgd lag
CB : aa1aA0agi 90.1
211 5.A. 25 A 89.1

28 u.A.

astinowidouugusina
A.W. 26 vovlgosul lag
GfK : aaxamaegRs:Au -
26.0 91N U.A. N -26.9
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UoLaKsSFY : 1a10AAKIQ
Qa 4.46 kluduaoaans
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4) lagaanaiusvkuunoUAvIadUNTSgMansSoominanmnsnsulaud
Anana19av Us:nounudolaulAsughoaksgd (Msldoregusing) Agoav
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naugugudusudawuduonmisinsulonianAyiBeomdauglsuuas
ADWAUKUUOY Tesla IRE9AU Robotaxi NduusSmsdoarsusutihlas Meta
onusvorulukuinalulaguunalkey dounduodomsunswausudoanan
nwaus:NoUNISUoY Prologis AvonudiASIAMA

waus:znoumsluduankkin: Advantest, Amex, Apple, Applied Material,
ASML, AT&T, Boeing, Caterpillar, Colgate-Palmolive, Deutsche Bank,
GE Vernova, GM, H&M, Keyence, KLA, L3Harris, Lam Research,
Lockheed Martin, LVMH, Mastercard, Meta, Microsoft, Roche
Holding, Royal Caribbean Cruise, RTX, SAP, SK Hynix, Starbuck,
Tesla, UPS, Visa
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¥ovduuev SET undvdsiunsau 1,270-1,360 9a laglodsluds:inAdacunmsikadnuow Fund
Flow kdvnduudeansluduaiknou, msngogus:niAnals:noums 4Q68  UovAU real
sectors, ulgurgKIIFIVAUIASUZADUOLWSSANISITOVEVO:liNadogaaIknssULlaRUR
IReadiov doullodumauonaamu laudnamsus:suulouismsibuvoviwaludui 28-29 u.A.
lasudaaramawao:Avaaniisuddovdummsavaeyaneunamvasnibolus:a:aald, Aol
wiveutoulsungyew Usu. nsul Addodivus:ina (Ava:Susonnav glsuuazdu) doinado
ussenmamsavnuluaaaaunsweiFevlan

nagnsmisavnuluaarokulnaduakkin

1) KU Earning Play doaarils 4Q25 o:@ulaldutiu 10%YoY WugnussAoduavua:iluwudufisia
llUzU1 ADVANC BGRIM CHG GPSC GULF OR PRM

2) Auluwaneumwads:g:e10 (fAlsudauguav, 7% Div. Yield (Aiu 5%) uustih AP DIF KTB PTT TISCO ua:
Rubuwas:e=du 6 1@ou (Fhist 2025 JuAv, T Div. Yield (AU 5%) tu=th BAM KBANK SAT THANI TLI

3) Trading Idea: UnavnuRsunouidevlduazdovmsifivils wuzth 1) Ku Laggard Play tWosuontand
91nMIsKUNgULauvey Fund Flow Tagidenku SET 50 FosiAnkudsudu YTD dindt SET ua:
Valuation gn Tagl PBV ua: PER 2569F < -1SD 8ANVOWUZNUG tu=th CENTEL CPALL CPN HMPRO
SAWAD WHA 2) RuRmao:ldus:Tosioin Election Rally wsiiidadulkatdngs:uuiAsugnolubook
[FooAouldondo wusth nguwiedss (CPALL BJC CPN) nduexisua:inSovdu (GFPT OSP) ngu
audo (MTC SAWAD TIDLOR) ua: 3) AuRimao:ldodavdoinacuidsvnivnisgrmaasiua:duoon
nawvmnAcWlLiusuRavuevuluue Usu. nsud lago:dutivfismusoutno wusth PTTEP PTT
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CENTRAL

CPN

CPN - U 2026 firlsGuuslGuwudo

uu:th 9. LtBunsawaiul KSo CPN iovonkauakan avli

1) WugwauedormisunswdiionisAuansislnejgalulne lasdnis
WauWanuNvdoumMUan Regode d1nviu ua:lsousudndsunu nNvi
mstdUs:Tosionn The 1 Boidu loyalty platform vovnduiBunsantgu
au1Bnna 20 ausrg Mk dwWssulumslddoyadogoanvssao

2) 1H26 mamislad YoY usovrkyuonloulasonis Dusit Residences (80RU
30%, V19110 >90%) Lazgnuciu TH25 veusnA(sUUEYT Upside risk 910
9FUNSWETK CPNREIT Tu 2H26 taslou Dusit Residences 1S0n31AQ

3) Valuation Wuww lagUouudoug PER 2026F A 14.3 11 (-1SD.) uazma
ornlsunaw@ulaodsta: 6% T 3 Udokth (U 2026-2028) Aawllu PEG
2.4 (i1 WeolRgunu PER 10agnAouEo» COVIDI-19 s:una (U 2015-2019) A
28.0 1M1 uazmisundniaulatadsetas 10.0% FoAaaldu PEG 2.8 i

4) 1sUs:10us1AdKuIgRkua: 68 uln V38 DCF ua:Aadiduduxasy
o1nm(sU 2025 Kua: 2.39 un Aadu Div. Yield s1oUa: 4.3%
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Source : Company, InnovestX Research
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Offshore investment

NVDA's Rev Growth trend by
business (%YoY)
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Earnings Calendar C

Thermo Fisher Regeneron

Healthcare i UnitedHealth i Scientific, Sanofi Pharmaceuticals

Visa, Mastercard,
Finance - - = Blackstone, ING, American Express, SoFi
Deutsche Bank

RTX, Boeing, Northrop Honeywell, Lockheed
Industrials - Grumman, General - Martin, L3Harris, -
Motors Caterpillar, Sandisk

Texas Instruments Microsoft, META, IBM,
Technology - S Technolog'y ASML, Lam Research, Apple, SAP, KLA -
ServiceNow, Advantest

Tesla, Starbucks, Las

Consumer Discretionary - LVMH Vegas Sands. Levi's Royal Caribbean -
Energy - - - - Exxon Mobil, Chevron
Communication Services - - AT&T - Verizon Communications
. X
yovLoarn..s1e3A InnCVeSt
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LAY Usoralari

s Medium Term (6-12 1Gou)
K-INDX
I’:j-UE_)U Qg Entry date = 23 Dec 25
SCBRS2000(A)
I’:ﬁ:u US Small Cap Entry date = 27 Oct 25
KFCHINA-T10PLUS-A
kutnalulagdu e

Source: InnovestX Investment Products & Strategy

(26 - 30 Jan 26)

Short Term (U929n21 6 LOdDU)

DAOL-DAPP

KU Digital Transformation

TUSENGY

KUWaLVIUEKST

Entry date =13 Jan 26

Entry date = 6 Jan 26



2 (26 -30 Jan 26)

owLaQaOIUASUNOLNU LANTED

KUDULQY
CIG'IOHUE)UlQEJUﬂO'\UU']HUTOO'\ﬂ Valuation Premium UE)\)C'IG']OHUE)U[O?J[UE)[F]?JUF]U Asia ex Japan USU@IOG\)OEJ'\\)UUEJH'\F\EUO'\ﬂS'\O 90% Ikdous:u1eu 53%
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Ku US Small Cap
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Uooswumu 1SUs: luu:nuuofuuuufomamluumoua Eusadudnlugoonaiot 2026 zi\)uuS\)UUmaounaﬂmﬂmsmuTmstue\)Huahscq Uumlaﬂnuuuofuuvvu
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Gouevrlso:kuuliRuaksgd vunatdntlomausudadulaaidulus::aalu

Kuinaluladdu

QuU Hang Seng Tech EJ\)F]\)[F]E—]E)UTHOTUF]SOUUWUU lagnisUs=nAdolaumsiaulavov GDP TUTC’]SUWEIH 4/2025 n 4.5% YoY wio=s:aodoavoinlasuiansu Ln
aowalknisiculavov GDP oun\)ann 5% E)EJW\)TSﬂCﬂUEIE’gE’gWEUF]OWUE)E)UllOUO\)lﬂSUGﬂOﬂWEﬂUUS LNFA aowa?nuna\)nua\)ﬂ\)oomums?uumsmsns OU[HSUOﬂ0
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i Short Term (Uagnd1 6 LGoU)

Ku Digital Transformation

Kunau Digital Transformation 1ASutispKUUIBOLUOAMINADWAUKINAUNSaUrAUQuansUlninesIsuBuovaksgd ogolsAd lus:a:dus1ARUTOTUUSTIURUKNOU
munﬂnmsmmsUTnLHOSLsuzj KavQYWANAKSTY LlADUNISALUASIVANKUIEY CLARITY Act mﬂmhuolouuo\mawmou u.A.0810ISAMIU 1SIWDVIIMISIEDU
avnaoWuds:tGudiuns: uoumMsUINAIMSWAsULavBouloue tasgous: WWusdnowbululdgonadianmansgd o Louhuwa\)umsmﬂghmao\)ﬂm:ﬂus 3
falu Sogoaviduloduatuauudolasvadivdondu Digital Transformation mquoawumu Valuatlon vovngueglus:auinaulo lag DAPP ETF gouen Trailing
P/E tWeI0 12.39 1M cindaul S&P 500 ogvileAey veus nafyfywmm\)mﬂunLsuauuauumsvxlumo kavsiMusnIdu downtrend ua:gutiolduAads 50 du
16 Taglasvagvsimm higher low dattiov ta:luwuduon RSI wa: MACD Wudodatou aiuayuyuuovmssuadius:g:au
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momentum msuumouuu lag Relatlve Price S:kd10QuU S&P 500 Energy Ua:ausl S&P 500 15UB:aanIsi new low ltas RSI 1 higher low ciolliov a:noudn
USLYIYIBLIUSBUIRBUISUGOUADAY B 3nNv Nshs1A XLE ETF nagougagogalduluseundn 1U a: nouTULuumunuU\)uﬂS\)uuTus g:au 1S1Us: LuumuTomanHUﬂau
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (I6Sun1sSusoL)

2S, AAIl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAloausuel)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KIJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO,
LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX,
NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK,
TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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