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INsud Wellness (nowwitduagnad) umslﬁufoodmdmdow lag Global Wellness Institute (GWI) mayamiAsugAonalandiu Wellness
(Global Wellness Economy) 0gfis12 6.4 & uduaoaasarsglul 2023 ua:maidula 7.3% wwasdotiudn 5 TG0k 1HoWNsanse
ssAoLdo MsnovigaBoguMmw (Wellness Tourism) yovlanmatlussiono:dulalaaidus1s 10.2% ol Us:inalneiyaAiaaialu
ssfi0 Wellness Tourism 10ududun 15 vovlan a:Aousius:inAlnsiddnsmwua:lomano:sovsunisiaulavov Wellness Tourism lanld

luus:inAlnaisiuovoinsud Wellness Tourism lflumsa\)nus:moﬁms@u[ao:&olouua:lawnm\)umﬁu WOooUSUADIUGODMSUDD
QUSTNA U 1) MsquaguMWIBLANLIA:oVASIU (Holistic and experiential programs), 2) MsnovIRE2BOAISUWNGIAWIEMD
(Specialized medical wellness tourism), 3) aa1a Wellness dksSunautawn: (Niche wellness market) tia: 4) MSWaUS:KI0SSADALIN
Ju (Integrated wellness tourism ecosystem) Toaasﬁoﬁ'lswe\)o'ﬂﬁUS:TUUlj Ao Ilsbweiuia (15u BDMS BH PR9 BCH CHG) misuwng
Law1:Nv (15U MASTER KLINIQ MEDEZE) auh (15u SPA ONSENS) Bvidumsdogaansiaulaoinnisnovifealng Ao Isviisy (15U AWC
ERW CENTEL MINT) wa: auiuiu/anonstou (1u AOT AAV BA THAI)

msavnuluRudivus:ina 1Isiwovaii 2 uusliukaninlaatdu Ae 1) eraathklin (GLP-1) MsugNguauwauovenngy GLP-1 o1nIauRlEsSnun
WwiKowazaaikun dwauunudnmissnunlsadosudu wu lsakolouazkasaidoa Welthrkuiemsdongduwsoudosgumwid lasaana
GLP-1 madio:zidulaagivions:laaon 48.3 wuduaoaaisaksglul 2024 (Ug 268 wudhuaoaansaksglul 2034 2) amswauins
SanlsAuzIiS nmamUaaumuamSSﬂmuuuuuusn U enlunau Antibody-Drug Conjugates (ADCs) ms?zmununumuo
(Immunotherapy: 10) SouAUgBUq KdomswaunsUwulkle , ua: Mswauungnoongnadettkuglkug Bo8ogINusas1INSsoasdda
ua:peumwasavoviuos lagkuhisisoulugiaathkunldun Eli Lilly doumswaiunsnuilsauzi§uisisou Roche, Novartis tia: Merck
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uammsuaﬂono[anmu Wellness (Wellness Economy) eﬂnsm 6.4 a1uau c
oeamsahs;ﬁuu 2023 ua:mataula 7.3% wadsdodludn 5 Udvoktn

momsajlgaph Wellness Economy yaA1aa1as19ssnouav Wellness Economy
(US$ bn)
10,000 -+ _ y .
Waulaods 7.3% col »
Ut 2023-28 8,989 Traditional &
9,000 -+ 8,412 Complementary
: Medicine, 553
8.000 4+ 7,855
7,322
7,000 + 6,797
£ 708 2,821 Mental
6,000 —+ 6 Wellne
5,408 Wellness Real Ss,
5 000 5,030 Estate, 438 233
’ T 4,604 Public health, Prevention ‘
Personal Care & personalized medicine, Thp"‘gl’m ot
4,000 —+ & Beauty, 1,213 781 Spas, 137 R o
3,000 + Us:ztduatuayumsiaulavov Wellness
2000 + . ﬂ']S_lU']Ef[a\)f]Li@uI\)OS ) N ) i ) R i |
«  wadnssuRUsSInARWAgULWaY U InsudsSAguMWIIAIUBAUIWUNATUKADINMISIIWSS:UIQ
1,000 + yovlsa COVID-19
. EﬂlHC]fT]SCﬂEJHaﬂOEﬂ\)ISHTUOOOOlSOS\)EﬂU']SﬂUO\)ﬂUTO WHO lNEJO']SWO 74% UO\)EﬁlHOﬂTS
0 - mevovUs:nslandetifomnlsaliGado@osy (Non-Communicable Decease: NCD) 16U
2019 2020 2021 2022 2023 2024F 2025F 2026F 2027F 2028F I§HHOTO [SﬂUJS\) fnSOOEJWUOWfﬂSOUll&EjUﬂWWlU\)UO\)ﬂUOfﬂUWSOSO[OfﬂaﬂWSlﬂOTSﬂTUOOOO
AU1: Global Wellness Institute l-SuO§\)‘[C:]-ﬂOI'] 80%
*yaAwovLdandussivoroindunudounu (overlap)
o X
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msne\)lnaow\)aumw (Wellness Tourism) mmUussnono :z1dulalaaldu 10.2%
aoU Us~1nn?nauuammam?ussno Wellness Tourism WJududui 15 vovlan

C

AmamsainmistdulalaagdoUsrgssaolusovt 2023-28

Wellness Real Estate
Mental Wellness

Wellness Tourism

Thermal/mineral
springs industry

Global Wellness Economy

Healthy Eating,
Nutrition & Weight Loss

Spas

Public health, Prevention
& Personalized medicine

Physical Activity

Traditional
& Complementary Medicine

Personal Care
& Beauty

Workplace
Wellness

A1: Global Wellness Institute

4

6.4%

6.1%

6.1%

5.8%

5.4%

4.8%

3.1%

9.2%

12.2%

15.8%

<.
I - =) -
-

#Rank 15

{uU 2023 Global Wellness Institute
Us:iousiyaraaralussno Wellness
Tourism yovUs: lnn?nueam 23 KiJudiu
QoaansSaKsy la: WOududun 15 vovlan
a-foudUs:InAlnedfnemwualomanos
sovsumstaulauov Wellness Tourism
vovlanla
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Wellness Tourism (Asriovifsodoaunw) Wldimtswnbuaina ud
Us:1Gurkdn Ao 1Wundulinnevingoniildldos udiimsuuvioa1oinms
HoviAgouIMAonssuavIaSUKkEoWuWAUEaUYSIUTDISOUOLFUMW
stomsua:dalo wu MsasooguMwWIUUASUIYDS TUstnsuWuwRowssauua:
AaunssuA2WLIU MsusaalitWogumwua:memwiida mssuds:niu
oIKISIWOZUMW MSooNMAVME La:MSULAUIS Fvoro1uancdivoin

Medical Tourism (A1snavingaLGvAIsuwng) AKUIKUAAUWEGNSSUYOD

Cr

AnovingondavMsBUSMsMYMsuwngWasSanUeyrigumw L

k)
—

ANDYVINYONY 2 Us:NnTiAviigasouldgonu Ao WikugyovgunIwna
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UszinAlngdaottdu Medical and Wellness Hub c

Aswauuds:zinAlnegmsidu "gudgnarvgumwununsd” (Medical and Wellness Hub)
T i ] WJunUSOUTOLUUYSAUNINNSSIKINDEODNSINSIVKANADLLANSNSOVASISUFULLA:
MSNEDINIAIEHES 108SSA AS:NSOVMSHOLIRgIAAWA KuAtUzASSUMSSIUD8MSIVoWaULNUs:INATNTROU
(Creative Tourism) AUgnavguUMWUIUNIBIEG (UosSa Medical Hub)

uasa Medical Hub ags:nd1vmsvam ($1v) gnsmaasmswasunds:inAnglidu
ASNOLIRYDIBYSSAD AUGNaLFUMWUILINNA (W.A. 2568 - 2577) Didhkinglius:inAlngdurugnaiogumw

(hilets) UUNBALA:Q0EIKASSUMSIWNEASUDVDSUDYIAN LlaimMsugnadoyamnvIASyghRo
FUMWIWUGUDENLELEU Us:noudog 3 gnsmaas Ao Mswudanouanuisalums
LUOTUAIUYOFIKASSUAMSILWNEASUIDDS NSWCUUNS:UUTLOADAEIKASSUMSIWNEASU
JVOS lla:MsavIEsSUMsaalLa:us:sauwus

AsnovIRg0og oD
ADIUSURNQBOU
(Responsible Tourism)

msHoviRgoRilAngMWED
yovus:inAlng

. ) . ASNOLINYDBLFUNMWAILLIULLEALWNELNUING (Medical and Wellness Tourism) 1Wu
(High-Potential Tourism)

1Tu 7 sUuuumsnevingonidAngmwavuavus:inAlng (High-Potential Tourism) AU
ASMovIRYOBLAW ADENUISANIOMSIWLIUYELUS:INA aasadublusliumsiaulavovaaiago

(Sport Tourism)
4 )

U 2026 msnoviAgouKLUs:InAlNg (NNn.) LASgusnaa1aiovIfg
. A\E‘ 18\)msuwneiua:qumvyF'iﬁn'ﬂz?dwdaﬁquoomsﬁevlﬁsoTuYnas1o
MSMoLINGOBOFUMWAII =< 107,662 un/Au/nsu BvgondiunnevingoUuna 103% lag
ndulkuie Ao Us:inAa:duaannaiv (1Bu nans louau ALoa)

msneviRgodouluvoy
AUMA UBU Llazunusa
(Connectivity Tourism)

o

msnoviAgoadisieymoth
(Coastal Maritime and
River Tourism)

vIULEIWNIUNUING 1@"%"fr'r[l.=ll.‘u‘¥ :

(Medical and Wellness . . o P
Tourism) Us:zinAtWauuUUu (15U ANWYI) wazus:tnAadela (15u Uvnaltne)

- J

A: URUWAIIISTODITZUKRDEIT QUUI 3 (W.A. 2566 - 2570), Global Wellness Institute
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Us:inAlngldunasmsaiudgiiia:nisus=s1dauwusigosn IWaaluauu c
Medical Tourism uwa: Wellness Tourism

Us:zinAlneldunasmsddiiawt: ikeaadodinaludus:o:oawvhiniulnsua:ibouly  amunvaalkej eu upsidovlsd souAumsnrioviRgaukvUs:INATNY fu UASIBELTS ua:usSen BDMS
Mstaunvid-eanus:inAvovyUogLa:aamu Wellness Clinic 9aAonssu “Wellness Hub Thailand: The Future of Global Wellness” gu hiriinis

anmunvgalkey eu UASIBYLIS

« Oszgz0a1 1 U whunlulngldasvazliiau 90 Su (ouengoawiln

il o] TreaTment armnbrkasudumomsuwne)

Visa - 2

« Wulwu Multiple Entry W81aunmvidnooanildrargnso

« dnSurUoga:aamMUNINNGUUSIINAGUIBNALUZUUASADIUSOUTD
AMSYALIUDEN $§7910011SU (GCC) LlazmnUs:NANUWH, a1, lguw, 13gauil

(Visa Exemption) la=su

o FsavgngsyzoawWIunNsouadu 90 Su

. . dmsSurochomna@nons 50 UIulU
SEWIIASE10 .

. auaalkwhins:e:e12 FosoudvmsquasnuaumMwia:ldusms

(Long Stay Visa) . . N
augumMwav ¢ QoY

AsnovIngouKvUs:INANgUAgU:
Wus:noumis(ng 55 KLUo8vLIU WSOUVIU
Arabian Travel Market (ATM) 2025 two
10S018SN0ASIVIASOUIBWUSTAS
fus:noumsoina:duoannaiv iwuloma

« sovsusIochvsIGndovmsigsdataz:mvuluds:zinAlng laglawi:
naurBeosieyduinalulad gus:noumsadna Auriviumvina
(Remote Workers) La:inaulosouinnssuy Soft Power voving 1wsu

9¥10NnJ (Destination msBauuoglng moimising K3oSUUSAISMYASUWNESYEND
Thailand Visa - DTV)

« s:gz0an 5 U utuu Multiple Entry t8aumvoiinoanidkaisnso IALAaI0ANINIWED D10 1:NEU
. S:gz0aIWnUN 180 U donsv ausauounglddn 180 Suconso Wellness ua: Luxury eu 3ovQu aksgy
(sougoga 360 Jucionsy) 9IKSUlBULISOE

AMSHaVIAgUKDUSNA 1A:MSsSoUsIuToyalas InnovestX Research
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lasvnis Advanced Therapy Medicinal Products (ATMP) Sandbox tWagns:=Qu
AneNMWNIvAISUWNILa:aotasy Wellness Tourism vovus:inAlne

ATMP Aoo:ls?

ATMP rSo Advanced Therapy Medicinal Products nowamﬂamm\)msuwnauua\)nhﬂumssmﬂ Wuw wSolUovnu
Ish lagdanseongnsilu Su waad KSolloldo NWUNS:UOUMSMYINGIMEASIAzDAOASSU wivoontdu 3 Us:tnnkan
aun:

+ Gene Therapy Products: mslgduwaualunoudalndnowusnssukdosnunlsa 1wu msldguiiuosauiuziSy
« Cell Therapy Products: mslz?waa'lW'/oWuvy@onounuwaa’r‘ilésms Wwu MmslBsaddumitia (Stem Cells)
« Tissue Engineered Products: msl3isadkioiliolfiosounusaqmoiomwiwoadviiodiolki 13U RoKUIOIReU

Tnsvn1s ATMPs Sandbox inowdAgyegvdvdos:uuaisisuguuasiAsugnolng

Tnsbms ATMPs Sandbox uovingdognsiBuduiioadivs:uumswaaua:msid ATMP RlAuasgiuannadogaulon
logGihKngkan Ao

. wulemalkuUs:ssuldndomssnunnuadsiatus:ansmwiusimiwsuizau Taglidoowowimsuidnonn
dous:inA

. WWunalndAeylumswanduliaus:inAlneiAnsmwlumswaauaddenaanturinvmsuwngdugodosauton Fodu
singudAeylumsens:auuasgus:uUguUNIWINgMULLUOMY Precision Medicine (Msuwngtuiugh)

+ AsoungundulsAningodovnuMss:aade Boldumsaduayutia:aoiasu Wellness Tourism yovUs:INASNA0Y

lnsvbms ATMPs Sandbox 0ulasvmss:e: monﬂsoumau 10 U Tagdoithkuraliiviuddeagotios 20 waviu asi
Whkunes:aduAomsiun:ilsunaancuri ATMPs Tkldmelut 2026

msuhsovlu 3 ngulsadifey

AeuznssuNslAsvMs ATMPs Sandbox [dAaldon usun was n8U 9170 (UK1sU) kS MEDEZE WWuusydnidgalumsin
soowauunlasoms ATMPs Sandbox lu 3 ndulsndhAey Ao

1. TsAkuausevns:qniFeu (Idwaddurdaointudu) loedAudnaaovds Audgmsuwnguivsn soilduorms
ATMPs LIKOKQ

2. ndulsARokUvLa:Mssaode ([Blsaddumitooinluiu) lasdgudnaasvio AUGISOWEINAITSAIAQ
3. uu8vald (lBisadniuAuAuKkse NK Cells)

AL As:Nsova 15158UgY MEDEZE 1a:11Ssousouvdayalag InnovestX Research

8

uwdnuimmomsmngdugu

{Achanced Therapy il Products Sandbor : ATMPs Sandbox)

sz
TsowinunanBs=nifia Svimnuudons:saoaisisnay & USUn wds ngy g i)

MEDEZE O']lUUSSﬂOIHUSﬂ']SC]SOOOlF]S’] K AQLEA (W: laEJ\) lassurnadadumida a:
msaomamwwaaquaunu

waddumida WOuwadduuuuRauIsawauun iduwadstadivg wWeldlumssouusy
$10Me lag MEDEZE TKuSnisoalfiu 2 sUa Ao

. waddumidadalarka (Hematopoietic Stem Cell kS0 HSC) AwuluiFoaanea:d ao
(Cord Blood) anunsawauuniUilusadiiaidea TagUoauumomsuwngthiuigiwe
Snxnlsaldoaua:AnuRaUnNduavADAUNU

« Wwaddumabwulruoa (Mesenchymal Stem Cell K30 MSC) zmuoa?wuowoena
a=to (Placenta and Cord Tlssue) wSolulbiowioluu (Adipose Tissue) aISaWaIU
Wiluwaddivg ldkanrans WU wadUs:ann wadndwiterolo wadns:qn ua:wad
dudeu Wudu ua TULWOSﬂUWﬂ:ﬂUNOUﬂmnmomﬂ:ﬂULaoum\)q Tusome

wadntAUAU Ao waaluo1aoomouo\)smmanunfuauummoowaau (8o wa=losasia
¢og z;mUua\)uUaﬂUaounlmuﬂusmmsToom\asoolsoua asvRaogvbUsaNENMW
UoQuu MEDEZE TRUSMISQsooAngmwIsadniAuAu Wous:ious1s1omedaouanuisalu
msdednuaaraunaniiusuasiglus:aula
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Insud Wellness Tourism 9:3a1oUllazlaw1zmouuINdu INSQBUSUAINADLANS c
yovruslnA

asagvtnsud Wellness Tourism s19a:1dya 2081V
MSQUAgUNIWLBYLANA:OVASI mMsquaguMWAIUAIUEUQaSOUNLSIVME FaTo «  WUsLNSUUOLEIASU KORU LUUMSUSEUINSS:KIOMSUWNEaTYTKU Llas
Holistic and experiential programs llamosuad riuldsuinsukSononssuntdunsavijo Uhuauuuevdsou Tago:sududosmsuinuimdofuRunundugumw o
Upuaioso WoldAomsBaudua:3usunnu:msqua ooNIIUULIKUMSQLERIKUNaUAUItKNEguMwWUaLLIda:uaAa lag iAoy
Ao1ovogvgvEu gnolUsunsunkannkang wu 3, 5, 7, 10, K80 14 Au
NSNOLINYIIBLMSUWNELAWINID ASINSUUSMSNMYMSUWNENDANUIBEOKIRYLaW: | »  TUSUASUMISASODgUMWE8MSIURAgIBLANNUSUTAKUNAULIdayARa U
Specialized medical wellness tourism | §1U JAeuMws:auanna az/kSelinAlulagnnuale aso9s:augasluu ansduoyyadas: MsasovnNueIovovinlalbes kSoms
"Z?\)LTﬂo WuoAAUMSWARDULLA: msu§msmuoa QSO0SKaWUSANSSUY
dalo C _
«  MSSAYINMODUASEIN
aaa Wellness d&wSunguiawn: mMsuSMsAu Wellness Agnoanuuuiiiio . AATNIWAKANNKAaTY WO TRUSNSNEURTADIUKAINKANEMVIWA (U NSASID
Niche wellness market QOUaUDYAIADLANSIAW:ID1:DVUDVNGULTIKINY wumuuatkausnuwemsigoosluuluyanadiuiwa msadallaviwe
yunaldnkdoanduniinoIudovMSWIAY MSAAUNSSUIESUADUMUAIREoToLAUNSUSUIUgUSUANUITROSOAUIWE

danmw Las ﬂ']STHF\'\USﬂU'\O'\UE!Uﬂ']WOO

- Digital Detox lUslinsunoviRgo@ogumwnazlduonnsidaunseal
5lannsalnd ua:msiBaucomvadna Wus:g:10a1klv IW0aaAUIASEQ
lazusuusoAeumwada

ASWEUS:KI0SSNONUINTU mssoulioua:BonlovssoningodovAugumwia: | « BDMS fdowauunlaspns BDMS Silver Wellness & Residence 10ulasons
Integrated wellness tourism MsHovINgoN (3A08AUDEIVASUIVDS 1BU IsoLISU mixed-use Us:noudosnadn lsvusu a:nwnoFe

ecosystem Tsowgnua uazlnsoMsodoKISUNSWE « BDMS Wellness Clinic Awuo unislkusnisdiu Wellness lag BDMS A
IsvousuASWU AIAQ

. [ﬂS\)msoa\)msunswalwoaumw Wwu Tnsomsmsouum (Tri Vananda) tas
lnsoMsindga 005dU anu 1BoN:la NI

irvae*s.t’<
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o

mm (0081055A9/KUnisweovdrogluinsud Wellness Tourism udszinAlne

Isboweiuna

BDMS BH PR9
BCH CHG

auiuiou/argnisou AISILWNILAWIZNIVL
AOT AAV MASTER KLINIQ
BA THAI Wellness GFC SAFE
Tourism MEDEZE BKGl

Isvusuy au
AWC CENTEL ERW MINT SPA ONSENS
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- lWlUuBVUIAE:NOUUMSIGUIOGVYOVS W (AlSOWEIUIAEABUTUUSMIST C
- NY2YovAU Wellness (1/2)

OMS I e Hospital revenue Revenue from BDMS Wellness Clinic

Residence 0ulasvms mixed-use Us:noudoanadn Isolsu 1213
las nwr\oma Fodoithiugonauduslnanau Sliver Age (018 +5% CAGR 103,675 (Bt mn) +22% CAGR ’
55 UuuYU) uas o aRWIINUUSEINA NgS:y=g1oNIAIY (Bt mn)
as=kunluns: uasnaumwooamsnonssunuﬂUaZaWaYoams
Tvuoonouu FOANQD10: lsumluumuTuU 2030

Bangkok Dusit Medical Services

79,630 829

2019 2020 2021 2022 2023 2024
2019 2024 B Wellness service Hotel service
Bumrungrad [EI Umslhusmsningonu Wellness 1ogveg1ouiundl 20 Hospital revenue Revenue from Vitallife
International UlagdAuddviasugumwlonalaw (Vitallife Clinic) Foltu
T AUSQUAGUMWULAIDBAMANSS: aodglKvUSNTUATMALOIGY (Bt mn) 25,634 (Bt mn)
f'osumsThusmsnﬂS\)lan ua:Lia +7% CAGR ' +13% CAGR

18,409

L . 2019 2024 2019 2020 2021 2022 2023 2024
nui: Z/ayamnusun

= X
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- lWlUBOUIAE:NOUUMSIGUIOGVYOVS W (AlSOWEIAABUTUUSMIST C
- NY2vovAU Wellness (2/2)

E BCH TRUSMSAUSAIUYIULIEAAasASSU ndulsvwenuragindai  CHG ThusmisAug CHG Wellness ﬂ PRY Thusmisdu Wellness Wiufug
wanadn Kasemrad Plastic Surgery nlsowenuiagwhsad 3 dulaes Praram W9 Wellness Center

BANGEON CHAIN HOSFITAL PUBLIC COMPANY LIMITED Hospital

A%,

Nes,

AU

w

(/]
WELLNEssrtmu-- !

A: doyaoinussn

= X
iNnNQ vest
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S

A ' i — - — — —
mmm NauusSAIsqQuala:wuwrRowsseullazFragnssuAIUvILlUinsinmsugrgdonad

C

h Mcsfer STyle

—r “:;—:-_-_—————-

I'HE

KLINIQUE

MASTER TKUSMISAQgNSSUADIUDIULLAQLAROWSSEULLUUASU
2v9s laglu Value Chain Aiuaara Weliness Tourism Tulng
FoMdoUeNadod  wsUnnoviRgduBIGasKUNELFoIFaD
umstkusms usendithkgugeguanAcosa lagdoldh
Ds1eldonanmadivsiaonntdoguu 28% wWuldu 40% Tudn 2-
3 Udhouln dvaeasunulunsinsudaala Wellness Tourism

wazalomaasromsiavla@olasvasivlinussaolus:g:e1o

&

Moster Sh/!e

T et

THE LARGEST PLASTIC SURGERY HOSPITAL
IN SOUTHEAST ASIA

o

KLINIQ TuSMsQuUaWuWAUROWSSEU Aagnssuanido Las
ouaWUWaumw U\)lvouTa\)numam Wellness Tourism u
Tneifavuenedo n\)uusunulummaumaoamaﬂm
dvoudondoguu 10-15% Wu 15-20% WiuMsgns=auusMSs
(n.n. 2025 Uossno SPA Wellness) tla:duwusouijonuloou
Fluuvgevmowoasomsiaulavevsieldlus:ueno

A: doyaornussn

13

(Bt mn)
2,500
2,000
1,500
1,000

500

(Bt mn)

3,500
3,000
2,500
2,000
1,500

1,000
500

Total revenue

+48% CAGR

2021

2024

Total revenue

+46% CAGR

2021

2024

Revenue from international patients

(Bt mn)
800
600 +165% CAGR
400
- .
0 |
2021 2022 2023 2024 1H25
Revenue from international patients
(Bt mn)
600
+68% CAGR
400
) I I
., IR .
2021 2022 2023 2024 1H25
. X
inn@Gvest
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mm aU1lng...Soft Power NSugnolan C

STAM SPA Tkusmsdualnwogumwmelduusud "Let's Relax”, (Bt mn) Wellness revenue International revenue
WE[_LnESS "RarinJinda Wellness Spa”, “Uiuaouunaano”, “Stretch me (Bt mn)

GROUP by Let's Relax” tla: “Dr. Spiller Pure Skin Care Solutions” 3V 1,200
uJunsoanuouovunnomnsom\)mm AYTUSENDUNUYENE 1.800 +4% CAGR +2% CAGR
enznmp1u0\)uagwcuuﬂmswmsnuaavmwua:v\?ﬂojouuuunsu 1500 1,000
ovosfinoaUIgu (Masus1eld 1Q27) Wesovsumsidula '
vovaana Wellness Tourism Afmaviduwn:zinsuds:zaulan 1200 800

| ' SRR 900 600 ssAvalldsunans:nu
UL COVID-19 Boij
600 400 daus:zinAM KA Gl
mmsmoum\)uﬂnaio
300 200
0 0 o
2019 2024 2019 2020 2021 2022 2023 2024 1H25
ONSENS Tkusmseautuuazaliwogumw melduusud (Bt mn) Total revenue Wellness revenue
“Yunomori Onsen and Spa" ta: “KLAI SPA” Tagusind (Bt mn)
uwuthibumMntEauagiu IPO Widavnululaspas “Social 400 300
onsen Wellness Hotel and Spa" O\)OUnO\)HaO 17 lWOWCUUWlLJu +43% CAGR
RETREAT & spa  LSOUSUIBOFUMWS:AUWSITY Toamoo Aoadvlaso 2Q27
Wasovsuaana Wellness lulnggoluusliuidulalus:e:eno 300 +29% CAGR
200
200
100
- .
0 IIIIIIII 0

2020 2024 2020 2021 2022 2023 2024 1H25
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graaunkunuanguauLwag Longevity...mMsiiogdugndag1voilgumwa

(US$ bn)

300 -
250 —+
200 -+
150 —+
100 -+

2024

Pfizer
Amgen
Roche
Sanofi
Viking
AstraZeneca
Zealand Pharma
GSK
JNJ
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yarA10a1auov GLP-1

12%
CAGR
(2030-2034) 268

22%
CAGR /
(2025-2030) 170
62.8 /
| |

2025

2026
2027
2028
2029
2030
2031
2031

No data
No data

Source: McKinsey, Bloomberg, InnovestX Research

2030 2034

wauungsuus:mu yac1vInda
wWiunalnasuy, wadnoiAgod, AMG-133
398U bioactive peptide undu GLP-1
Wunaaneurildazaonuaugnadouols
1nauguMwa:JovulsaiSosy
snnagnsAvILIAUENaathkiNIUUEU
u‘ﬁaomsycﬁuSomeTuua: oral delivery
oglus=g:wauun Wunalnkarnkang
WoISUavNnu amugveglungu pipeline

Tulanmsaonu 1s1wevKIAAUgNTkURaIsaWagULadwaaNssSULUUELaadIvaaIayan
urIMa wa:ktvlunaundawungaluyov 2-3 Unaunliiidumnnguinalulagudongsaoen

g1 GLP-1 10ugawdsuvevaaiaaathkinfneiduludoseninaiioirevgordeldluldna Tagen
GLP-1 WlsuAgnAuRoudidugnRudsunalnmsauuens1omea:ldumssisagodaneiikoas
lag GLP-1 rhmsusuauqavevduyau aaluluedga-melu ta:aomssniaudosp doduduika
vovlsnEosy (Chronic Diseases) lasmsiFouvovisad

a:Noud GLP-1 fdvannowidsvlsadoso wu Isakolo Aowdularaaw wiuwendu mMo: KeQ
meloveukaUuRDAMSAuUIWYRZATUS: uuansISEUdY luoﬂmulaa\ﬂsmhawuaoa\)ua Dgumwna
Uuﬂo-a\malhuo\womnqumwo g10UNUTU VIUDYAIFATI GLP-1 9198083:29NS:UOUNSES
ldrunalns:ausad wu Usuaowlodedugaulkkliounuanglios La-o10808u:a0MsIdow
yovs:yuUs:ann

U 2025 10unatdsun GLP-1 nareduduikaniugaanknssugn laggoauigsouuow
Semaglutide lia: Tirzepatide n:akijuduceaaslunsotusn aaratjusinuunalkey 2 s18 Ao
Novo Nordisk ua: Eli Lilly Rasevaouuuvifiounvkua vasivrisurxiAma ogvlsAa msiaula
AgoArfavdvqadiausielikosv Pfizer, Roche, Amgen, Sanofi, Zealand Pharma ua:
AstraZeneca BounulaA2EN GLP-1 Sulkis:ko10U 2027-2032 ihgaanatorimsiaulawm
nauNugUs:NNIAURD:B:a00av

Toma: aaatdveglugovmsioseyiaulaliazyasaaabuuslivuensdadudertion Foo1oo:
AseungulUdvuauwavovaaiagumwiNomslogdugnoagvlgumwd (Longevity) WELA
aaagnaaltkin lagaana GLP-1 madio:iaulaoghvmons:laaon 48.3 Wuduaoaansansy
WU 2024 W4 268 wudhuavaasSaksglul 2034

AUIEED: MSUYLIURSULSOAMAV0:BUTU JiausiglhuRuwsouusanssuy (nudauas
WatviAgvUuN3T) KSoldnagnsusiMondu o:lnadurthaalaog1v Novo Nordisk
uas Eli Lilly oghokaniaovluia
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wasunmsgisSanlsauziSvaglunAnmvna

C

o

Pfizer + Astellas +
Merck

Amgen

AstraZeneca + MSD

Bristol Myers Squibb

AdvancCell

Hengrui (Bu) +
Elevar/HALB

a0 WIELIFBDaIA:MSanay
(G&iv 52% / ogsoa 2 Uogn 80%

das10ouauaL 41% luguogu:iSo
Joawaailan (Small Cell Lung
Cancer - SCLC) s:g=gnanu

aadgomsidegdaluu:iSocou
ankun (Prostate Cancer) Ngul
gulunduguosnwunouRaund
yovgu (BRCA/ATM) 31%

vangnalukanaus:innuovu:LSy,
unwgouuav ADCs U solid
tumors (MsSawvu:Sostalto
VONLLTY)

80% AlUsdunwanonwaddon
anKkuIn (Prostate Specific
Antigen - PSA) aan3YKiv, ADU
Jasanedluuzi§odouankuin

gagdagUosuz§oaumn 13 Whou
(Uasgudu) Wu 23.5 1Gou

Source: ESMO 2025 Conference, InnovestX Research
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WaUWaunDAUAUAU Target Therapy (MS
SALILAWIQQ), ABUAUDLASOUAGUNNNEGN
QUo®, wagnouu

usouuanalolkulungdu SCLC Fotduuz§o
Uoaustadosn, ﬂeﬂmﬂoosaoﬂqnsuuu Te
cell engager (As: uoumsnTUTUlaf]azsuo
WIFIBIWOLEOUCDASYS:KID T-Cell uov
HUosAuadu:ISvlagasy)

dotdonlkunguenildnaawizago,
WagvIAgLM

wanquen ADCs, bi-specific drugs (8189
ocmnaﬂoaﬂuuu?rﬁumsoumsoaonqnsTo
unnoKbLIKUIBUUIBAd), Waaws
Asounaukanglsaua:wiululaalkuuuu
fo)VaHyje]

$AV1OSVRQ, AAMUVIY, WadvIAgLUDY

s1gusnnldenthkingnunondnulungy
uziSvdustanifiamasaadulasaso
(Hepatocellular Carcinoma - HCC) udu,
veneanslkaarainalku

Taﬂma\)molmaa\muwa\)ow MKwWA: lnsuonuwoumuoonaoﬂo owaumoom\)u
gumwauas UﬂmUlUuosno (Longewty and Wellness) UDﬂsaUﬂaum\)ummsUa\)ﬂu
msatods WoudomssnunlsARdudou Uooauumaouennfgnoﬂmumohuwom\)mo
ns:laalumssnulsau: lS\)nTulwa\)umaoasoowwos uma\)U\)luuTUnmsunmmwaom
nouuoas oonUsmguomﬂmsUs BUOBINSUE lS\)OhEﬂllH\)EJTSLJ (ESMO) Us: S0 2025
RongmMwAIUAKINKaToEvEaDU

weauunmshdhaeylut 2025 1dus 1) Antibody-Drug Conjugates (ADCs) [HugnAduAu
touduaaowidasadu=tSoudothavanindundatdniuriargwsadlihkuiglagasw 1wsu
&1 Iza-Bren, nguen TROP2 (Trodelvy , Datroway , Sac-TMT), Padcev 2) msﬂﬁﬂuﬂﬁuﬁu
viua (Immunotherapy 10) SouAUENdUY KSomsWauusULUUTKU9 U eINasadu
Aultkugla 2 dhukuvwsSounumavaavAngmMwaw Imdelltra (Tarlatamab) uov
Amgen lla: 3) mswcuuwsnnoonqnsmomhmsﬂhuq 13U PARP1 inhibitors (Saruparib
yov AstraZeneca , SNV1521 yov Synnovation ), POLQ inhibitor (ART6043 uov
Artios), WRN inhibitor (HRO761 uov Novartis) Foas nouaomsooan?unaouo

IwevincIUMoKiuavmssaunTsau:Eo kel odonad 3 diu Ao 1) IWUSasINS
soagdalass:elomuasalsaluu:zi§orangstia soudvmssanlus:e=Suduntloma
Kgu1andu donalagasvdomsiongdugnolu 2) IWUAUMWEIARUMSSAKILIUULY
U (Targeted Therapy) lla: ADCs hdwatnviAgvUosnIATUITQLIUUAYIAY SOUEDATS
13 Circulating Tumor DNA (ctDNA) 25\)[Uu1anuTaaTumsncmsa\)ua aamulsAu:Sv
sUwuulkunliGevmda thoaamssnunius1lu ua: 3) Wasuu:§os:azanauli
nanglulsadesoiannsanounuldnuiu dmsuiUosuvsieitaetldusuasiegvasa
2g10500189

ADIUAMOKINNMYAISLWNEdov ELoan msa\)nuTusuuoonosuuuuo\)s g:g10d00na0D
AUlJA:INSUQ Longevity Toaﬂosmua\)nuiuusunnhamhaw n\)usunumcﬂhfgnu
LLWUWCeUWeN (Pipeline) LODUASY Llas usuninalulagdomwuunaldnRDUSaNSSULaW:
Mo wdauns:orgmsavnulusviuunmssnuicivg (ADCs, 10, Targeted Therapy,
Radioligand Therapy (RLT) lla:Asounqus:g:uovlsA (s:a:téuﬁuua:s:a:anmu)
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doyalusrevutifudoyahiimsiUamedeasiseu: Founavnuaiisadidvidlasnoll uazibudoyaRidesiio:dediold udnod ussnkannswd aulutoart lond shAa (“usen”) Dladugurdosusovdvaougndoy Ko
auysaivovdoyadvnaroudedivla AolwAatkunusingeglusievmudiduwevnmsihiausluyuuavyovusin ua:luaoiuAalRu eu Sunnusinglusigviuimdu dverowasundavidmekavdudonaio laguseniu

S10udevudulransiseusu KoUunavnunsiu stevubvarduolwsuwsdoyalkuAunavnuiriu usBnlisuRasaudomsthdoyakdoncuAaliulag WIdTunnnsel dodudnavnudvaosidqawiolunisworseundaaulo
fisumsavnu uenNT USUN La:/kso uSunlulrSouovUSENaDldoungdTovKSanaus:lesulag AuUSENlag RgNAEOBEVTUSIEOUTATA
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lond WuidoRusielke doyala q AlngodovAusunmsy Tdagus:avAweldlumsissuiisuimiu

lonansavuisarlas usEnkannswe suluoan g F1Ada (“INVX”) o0 USUN 10adl 1ndg SiAa (UKIBU) (“loadt 1ng”) WugdioRusielkey lagsunmsinewagdse 9110 (UKIBU) (“sUIAISI”) Foluusungosfiloady
lond 1luddorRus1elhey WWuRUSNULINOMISIBUdKSUSSNSsUTa q oY nSadiWenisavnuluansmsiiodormISUNSwWe Loa 1os loina ADIWLRU U1 UN39Y UN3IASIHA S1A1 JoAd1U NsAmamsal Msus:du tas/kéo
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[Hotiodonsiddoya Aol soudvudliidhAaWeavnisgeyidenanils Unavnuwolddoyalulonansaduilius:noudoyalia:noiuiRudug soudivaoiseuyreuvovaulumsdaduloavnu doyalulonaisadudsarduoin
usavdoyan INVX 1Rusiunidodio lag INVX lususovdvAIUQNGoD auysead liaz/kéo AsudoUvoLToyadunand

INVX avouanslumsidqawlovevauudwavdideolumsuiluwuidudeyaldunsvasiolaglidevuannaio lonansaduivadvlAufawizynnanmkuaiiu uazkudlidnisid) daudao Wweuws vig $iking Wuwah

dodo rSouaovmus:losuluBowieisg i ludnueuslag WuudoslasSunoudugauluargdnuaianuson INVX Aou

msdounawoloasaua:ooaUsdu (Futures and Options) A01WIEBVEORc0RBTAINANaUIONUagTTEaALY Svllikunzaunuynnannau MYl AeumsdaaulodounewWorwasalla:oaudu MUAISWOISANEDFIU:NIOMSIDU
daguszavAtumsavnu Uszaumsailunisavnuuevriiu aaoaounduidevimuaiuisageusuldegivsaunau wWovondaowdullldnmueiogeyd@eiduavnuuinn3iduavnuISULSA MUAISWOISENELADIUIEED
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR,
BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO,
EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC,
KCE, KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR,
NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT,
SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT,
STI, SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM,
TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGl, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the
authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnKSonssUMSkSoRUSKIsUovLUSENATUoMUMSAUQUAaADMS U Msas:MAQIAgIAUKINNSWE Msnosa posSUBU Wudu Boasiddoya CGR ASAS:KUNEDUI0ALAE10USINOUGIY

Anti-corruption Progress Indicator

Certified (IaSunsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS,
FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB,
KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ,
PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK,
SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO,
SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI,
TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAloauIsued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL,
NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP,
PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP,
SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO,
VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

inn(:vestx
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