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Yield U 2568 aghvdogUa: 3% Luzth BJC CPF AP HMPRO OR

3. Tradlng Idea: UﬂaDnunSUﬂOWUlSSDTOSDlla C]O\)ﬂ']Slﬂ\)ﬂ'\TSﬂ']EJTOEI\)F]S']U
msmnumnsuuswu Lu=tn HUI’]US']EJ‘[OmEJ'ZUUS lnﬂlUUHaﬂﬁ\)O AumuAUY
NUNOUUO\)[FTSUGﬂO[aﬂYOOﬂO'] laglawrzmnaiuisamkuasiALLa: H\DN']UOUI’]U
I’]lWUUUYO onn\)moo (AUs: [EJUUO']ﬂﬂ']SUSUa\)UO\)S']FnU']UUlla OOﬂlUEJ YOllﬂ
BCH CPALL CPAXT GULF MTC OR ua: TRUE uguzRulu: umamaa\)ﬂaunio
Wans: nUI’]']\)CIS\)O']ﬂE-T\)OOﬂYUEIHSG dun d1dnnsolnd 8’]UEJUC'I g0 FUuM
(AVAS lF]SO\)US QU uas ﬂaUHTONaﬂS numvdou [Aaua day noolnao su1A1S
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BTG: UovsimKullodons:dus:g:auoinluwudumiisigoudounso lag 1Q68
A1alAlsUnd 1.65 Wuau. tRguAu -126 au. tu 1Q67 ua: +73%QoQ Lla:o:
udounsvdoltiovlu 2Q68 (NsLA/IWLTU QoQ LaztWudu YoY) p1nsiAansiu
Us:inARgodurmunatvdunuatrisdads:audhilu 2Q68TD

CPALL: voviJuAudasansnmeldaarawuwoutia:matduiutdiruiguevnovnu
ThaiESGX Kavid SET ESG Ratings “AAA” 3anY Valuation thauto lasdouns PER
68F A 15.7 1M (-2S.D. 91nA0a8 10 U) ueusn 1Q68 Amamisundiaula 12%YoY
ongoauigla:sas1misiududiu doull 68 marhiisidiula 15%YoY daalungu
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SET 1,144.05 9.34 0.82 35,686.26
. s ew . o SET50 730.20 6.04 0.83 28,290.17
aausuIMs - LWoldum {sdoulloavwsouAUAIUIELONGOTU
o ‘e C N _ SET100 1,573.45 13.50 0.87 31,336.76
aauUlasiai - doudivsimidsulsvnaduoIndunuiuwWnIi
297 SSET 607.09 6.72 112 787.94
BTG (High Conviction) - WS35 1Q68: lﬁUTOﬁﬁEjOTUﬂEjU SETHD 597.40 6.43 1.09 17,511.63
KIS SETCLMV 1,053.17 1.27 0.12 14,707.45
GFPT - w330 1Q68: marisusudoddu SETESG 725.37 6.73 0.94 29,450.82
SETWB 638.46 7.03 1.1 8,110.56
mai 258.69 0.91 0.35 876.67

21w.e.  Economic release: aan0Auglslsuta:govnvtarhmsitiovtudu W

Easter, MsuUs:zsu IMF -
22 w.g. Economic release: EU - AoWiHolugusing w.g. (auuvin)

Event: gunswoUuov Fed Harker lla: Fed Jefferson, msus:yu IMF a1vsI1a
23 WJ.9. Economic release: JP/EU/US - Qul Flash PMI w.9.

N ans 123 (2,115) (10,751) (50,618)
EU - qamsm ’
24 1U.9. Economlc rtileafe:_US - AMEvBoaUAIALNU, oQuIgUIUDdaDv (357) (888) (10,363) (15,518)
U.A., goQuosuaoannisoivviu
Event: FED s1901U Beige Book, msus:uu IMF dadou (%) 7.40 8.45 10.32 10.77
25w, Economic release: JP - Guidas SUORUZIUS:UUSHNA B.A. _
us - quunowuufouu&gusfnﬂ lU_;EJ. . (56) (469) (10,018)
TH - dolaumsavoonuovingtdou I.A.
Event: nsUS 65U IMF dadou (%) 5.47 5.77 5.41 6.06
E! 3,472 21,105 76,155
dadou (%) 28.87 32.02 34.19 30.08

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 22 w.9.

mstnaoulkovov SET Index

dwsa 5,134 2,673 56,418
2,000 (pts) PE Band aaou (2,813) (2,758) (1,326) (1,962)
UX
e 18.6x s1980y 2,786 (2,376) (1,347) (54,456)
17.2x
1,600 -
1,400 14.4x
1200 | 13.0x (3auun) 22 w.9. WTD MTD YTD
1000 - go 6,644 17,501 107,156 353,936
g 3,780 7,037 49,678 283,888
800 T T T T T I 1 T T T T T T T T T T T T
22228288538 8Q28338&8A ans 2,864 10,464 57,478 70,048
S8228835888235555:8833
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waus:nouns 1Q68 yavndusuIAISEONNIGNTIAIA KAN LAODIN
flsoiniadoviionvnisibuiisayamdosyanigasssuriiufiiskio
vranu (FVTPL) ua:tbuavnu ud NIM ugndiaia Aviikavaisus:nia
waus:naun1s 1Q68 1s1ldusuus:neumsailsgnsuovngusuinis
aaav 4% a1ksul 2568 ua: 5% d1ksSul 2569 kan< Llao1nNISUSU
Us:zneums NIM ua: credit cost lasUoguuisimasimisgnsuovngu
sulAIso:anav 7% Wl 2568 uazo:aglus:aunsvasiull 2569 1s1Ama
Srhlso:uusliusounsavludovitkiouovtd zsmUuwau*mn NIM
Aanavoinnisusuaadasiaoniie 1S1AVIEUANILIEEY downside do
AuMWAUNSWED1navASIUMISAT ISTIUSUsIAthKu1guaY BBL KTB
ua: KBANK anav ua:Uaguiulduyovngusuinisoin BBL 10u KTB
iiovo1n KTB TRAowidsvduacumwaunswedinsisuinisduq i LLR
coverage gv lla:dasiWaaaulinudaduluxataulo

asUnaus:nounis 1Q68: Gindimaoindilsoinindoviiomomsidu
ua:vuavnu ud NIM ugnsiaia lu 1Q68 flsgnsuovngusuinis
WUTJU 14% QoQ ta: 6% YoY goN31 INVX A0 6% Llazgonsn
consensus A1Q 7% KaNQ IAaINATsoINIAZovTonvATSIBULAZIBU
avnuRuInn3IA0 ogwisAau NIM Tu 1Q68 ugndima Nodietisu
QoQ waus:noumslausoulu 1Q68 a:Aoufiv: 1) credit cost Raaav
wSouAuAeuMWaUNSWETUS:AUNSLAD 2) NIM Akadoavsulluwan
onmisUsuaasasiaenle 3) dulonkadoav 4) non-NIl Agodu
Kaneq lﬁomﬂﬁﬂsmnlﬂ§0\)ﬁem\)msn')uua:l\')ua\)r]u ua: 5) sasrdou
dunudesisldhaaavaiuggma

Usuus:namisiilsaaavdnkang inaoinnisusuus:unaunis NIM
ua: credit cost KavnisUs:nMArRaUs:nounIs 1068 1s1ldusus:UIed
AsAlsansuovngusuinIsanav 4% dsSul 2568 La: 5% dnsul
2569 kanq lamInAISUSUUS:NeUMS NIM La: credit cost lagUoguu
S1MAFlsgn5uovndUsUIAISD:a0aw 7% (U 2568 iao:oglus:au
nsvdolul 2569 sdod1rlsgns 1068 o:llulasuiandngavovtd
uazAadrlsgnso:anan QoQ lu 3 lasuanwidouood 2568 dullu
wau11n NIM Alanav 1511031 NIM yovngusuiAIso:anas 29 bps Tu
U 2568 la: 11 bps Wl 2569 laglgauudgudnoimsususasiaontby
ulgurwanav 100 bps L1ogR 1.25% (USuav 25 bps udsluidoun.w.
mudosnisusuaansva: 25 bps Widouw.o. 0.9. ua:a.n.) WU 2568
Avdiwea:AoumsUsuUs:neuns GDP Thgl 2568 uov INVX aaavoin
2.5% ogn 1.4% (IBauuagusadmsBaniiumdiniinaksgd udas
15%) 1S13vUSUUS:UNeUNIS credit cost WUTU 10 bps (5 bps Aou
UstmrAwads:nouns 1Q68 Lla: 5 bps kavus:mrAwals:noumMs 1Q68)
Taaoquumad credit cost vovNgUsUIMSO:anavidntiosn 8 bps Tu
U 2568 ua: 6 bps Ul 2569 1Is1A1a3nsiGulavevauiongusuims
2:10uAUETUT 2568 taz 1% U 2569 1S1ANQSISUNAISEIVY D:ADUAL
opex IWoalluayurhlsans sasimaasulinuwusuasiusudoaaavriti
1s11037171Ts1ntAgavdon1vnIsIBULA:BUAYNURIWLTUD:E0Y
auuayurlsans

n1s31AS1:KA2IULEYY downside yovavAsIIAISAIGOAMINIW
AunsSwé LWIL1S1A0 credit cost YovNFUsUIAISD:anavidndos (-8
bps WU 2568 wa: -9 bps WU 2569) d1s1E0IEUADIUIEED
downside doAmuMWAUNSWEHUOVSUIAISOINGNARTNISEDoON
TagasvlUgvarsgd doi1s19v 10 IduuIsouTsTuls:uiaunis ns
31AS1RADIBOUTKOUDEUSLNeunsATsT 2568 fAtsrhiddksu
ngusUIANSO: downside $10 2-23% 1515031 KBANK TAWIHEY
downside a\)nao (ovoIn KBANK Ddadouduido SME umnao V]
aoaouauwonUaaeﬂmumnamawmssuua WIEi B e (aoaoumo
msouomumsanoonTUahsm) a\)nao ua:l LLR coverage dndn
suwmsuuwcﬂmyouq BBL il LLR coverage annao?umssoosun:nu
(#ov downside TISCO la: KKP uaoaouauwanmaouo\mums
dvoonllaksgd Goguin 1s1E0315UIAISEIVY 9:18d1500
management overlay nuoatweﬂsouﬂaun:ﬂumllJuYumSO:\) ECL
WUIWoaanans:nu

masuimsdaulkajdvorsbulunalus:duian wiisimadmilso:
doulloav udquUutsw18'odwsu1mseioulhfy' (9n13u KKP) 9zanuisa
9rgwuluwalus:aulauld lagldsSunisaduayunsasidounoy
ADUIWELWOUOLIBUNEYNURLTVIASPIA:ADIWGEVMSTEIBUNU
Uosavrunawvaudens:-aado ogolsAiaw TaowEew downside
dowulunaninaoiwidgvdiuaauniwaunswagdvidunauioin
doASIANSA

UsusainiUrikuiguov BBL KTB ua: KBANK aaav 1s1Ususia
1Ukurguev BBL anavoin 180 uin w1ogh 167 uan (PBV U 2568 A
0.55 1rin) Ususiaithkiguev KTB anavoin 27 uan biagh 25 un
(PBV U 2568 /i 0.75 1) ua:ususimihkinguon KBANK anavoin
174 Un VBEA 170 UIN (PBV U 2568 A 0.68 M) WoVOINISIUSU
PBV WWhkinganaviWoa:ou ROE s:g:enoRaqan

wWaguKulduuovadusnAIson BBL 10U KTB 1s11UasuRulduyon
Agusu1A1soIN BBL 10U KTB 1ovoin 1) 1s1Us:1Tud KTB GAoIU
Fooduneumwaunsweddinsnsuimsdug Wevonddadouauidon
ReodovAunisdvoanlagasviUaksgd dosRgaluussaisuinis
yunalked 2) KTB U LLR coverage qolﬂuéuduaa\ﬂumjusmmsﬁ
182% ua: 3) KTB U valuation gnR PBV 0.6 tri uas PE 6.8 (i ua:
SsaswmaasulnuoniBuluwaaulon 7.7% &wsut) 2568

ANEYY: 1) nowulzfia\)cﬁuQmmwéuns‘wéomms\ﬁuﬁom\)
IASUZADA IWNDED 2) ADUIEILAIU NIM MnsUsuaasasiaonibe
avdn 3) A0IWIELVAU ESG o1nmslausnisuinignAmogoilusssuy
ua: 4) AcWEELAUADIUUaoaREMDIBLUSS

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
BAY Neutral 221 25.0 17.0 6.0 58 04 0.4
BBL Outperform 142.0 167.0 236 6.3 65 05 04
KBANK Neutral 149.0 170.0 221 7.4 73 0.6 0.6
KKP Neutral 495 48.0 35 104 82 07 06
KTB Outperform 201 250 321 6.8 6.8 06 0.6
SCB No rec 112.0 8.4 83 0.8 0.7
TCAP Neutral 47.0 520 179 6.9 6.8 06 0.6
TISCO Neutral 99.8 100.0 8.0 129 127 19 1.8
TTB Neutral 1.8 20 178 88 88 0.7 0.7
Average 82 79 0.7 0.7

Source: InnovestX Research
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SIUUWMIWUTU 2% WoW 11ogh US$556/au amusimthijuRwudo
kavonnsulnauddoumsus:nmAs:BunisiiunBaouldsonsio 5o
doulknoIuAvIaIRgIAUNIDIASUgADaanagnolania:nIsUSUGD
anavuovguavAthiiuiounaiwaw luvaudeonu stmwuaasiaritlas
nikagus:innusudoanaviwoaziousimdanavianaviuduark
Aaukli milkdoudivsinwaancurilwawosaaav 2-8% WoW
Toglawr:anglolaWud mwiBulEosdugUSIGoVFVS:KIWQUADAAU
aUmudvavn3v ua:avasiunismnolanororilksovsvtvenslkey
duriunawmskgas:dnyovnisAilan 1s1AvYULOLS:TAS: IV
nautlasiadduitiovuornuuslivAliutusuvevauavdnolanua:
gUmuRduaaia wisimiulsudaduuuads 11% mngadhgaargatiio
5UR 8 W.9.

douchosim PE/PP Tagladsogh US$434/Au anav 5% WoW &oAvgn
ndwc‘lur}un‘)uaoﬁ US$350/du wdluanuisasnuis=auld lﬂo\)mnqu
avAuazgumuliauqa msdoagivs:uas:svo10dbudolumunalo
wualiuRliudusuvevmsAnlan doudivsimuaaseurio:lswandsou
doav Wow laglaw:wuuzu wovoinlomatfivrlss:kswaaialoge
Auaanaaksgd Uaao rMlkauAIALAaLELTU doudivsiA integrated
PET USudoaqav 12% WoW uiogh US$121/du gons1 12MMA A
Us$114/du wsrzdunudagduaaav s1A1 PET bottle chip fiaaav 3%
WoW gs:audhgalusou 5 UR US$750/duU udgoluannsadoqandolis
naul@uadonnounqdould

SETPETRO (+4% WoW) outperform SET (+1.4%) Gouaavlk&udv
yuuevIBLUIALINTUdonguTlasialEutiovuroIndoudinsiAl
WAQAEUARZOIU LdIsWovIMWIBUTD:ACTULAEOLEUY hovon
uuolduiAsugolanAliulusuanorilkguavAs:asdoav lagAiadn
Roo:goAvIBANUS:Tas:a0luMsiauadon lago:losodosovsia
uInduieasAoudunusanduianao

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F

GGC Neutral 42 45 10.6 145 95 04 0.4

IVL Neutral 19.2 23.0 234 93 71 0.8 0.7

PTTGC Qutperform 181 29.0 62.4 227 139 0.3 0.3

Average 155 102 05 05
Source: InnovestX Research
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High Conviction

BTG (OUTPERFORM)

simawloduWugiu 27.50 vin

w59 1Q68: auladngolunduoims

$1A1KU BTG (outperform SET og 7% ugow 1 1doufisiiuw) Guusliu
udvunsvdoitiovlus:o:du 01n: 1) Alsund 1Q68 Amao=auladnga
lunduoikishi 1.65 Wuau. (IRguAU -126 au. Tu 1Q67 ua: +73% QoQ)
ua:udvunsvdolitionlu 2Q68 (NSLA/IWLTU QoQ UazlWuGU YoY)
91ns1Agnsiuds:inAfgoiuniiunavdunuoikisdass:audilu
2Q68TD; 2) Msusuus:naumsilsl 2568 vovisIWLTU 40% Wo
azfiounnsdundndima uazaaaduusliufo:usumistWuduguniu;
3) sguralnelausliidndnaduorkisdasdunudioinaksgd Bvo:
soslRdunumsiaauovENaainganavkInldsUoyITd 1s1AvFLLUEL
OUTPERFORM lagususinuihkinedut) 2568 55 SOTP lkiilu 27.5
UN (910 25 UIN) 3VAU PE 6-10 111 d1kSussNDoIKISEAS WASUIAED
da3 uaomis

Uoduns:du #1: Arlsund 1068 o:auladiaalunduoims Tuussan
Qus:znoumslunguoinismuldnisdiAs1ziuow INVX 15111031 BTG o:
Ouguinaulu 1Q68 TagUs:1DurlsUnaldn 1.65 Wwuau. Wudooin
y1anuuna 126 au. U 1Q67 ua: +73% QoQ Uodgaduayudo: 1)
goavreriaulaludolaukanideos: augv YoY ToaTous\muumn
USUneumsuIgRWUTUOINAISUENEAMADMSKHAQ SIAMWACAEUARGIU
Togtaw:simansiuus:inARUSUTULIOgR 72 un/nn. (+19% YoY, +9%
QoQ) 9nUMuRAdLddU tas1eldWUIaUINMSITEonoMsTYTATu
Foalusiagoduludoun.n. (ryutkdasimsiaulavevgoauigsouusu
Julddn 2% YoY); 2) n1SduRndwIudu 17.5% (vs 10.8% Tu 1Q67 Ua:
14.9% Tu 4Q67) 9InSIAIWAAAEUARGTIUNIUAAIDAUNUDIKISAOSA
winsvRanav Wovmnlasundudo BTG o:ivafionomsdasidsio 3-
4 @ou: dunu spot 31olwaluus:inA ta:mnaorkdoviidnlu 4Q67
aoa\)maejﬁ 10 un/An. (-4% YoY la: -17% QoQ) ua: 18.5 un/nn. (-
16% YoY lla: -8% QoQ); 3) MSASUAUAMIEDNY SG&A/goaUIBldRs:aU
dnd1 10% (IFguAu 10.3% U 1Q67)

Uoduns:qu #2: ilsund 2Q68 a:dvavudvunsv 1s1manmilsuna
2Q68 yov BTG 0:0glus:aunsvdo/Ifudu QoQ ua:iwuiu Yoy Tagdo
AusiA1gnsluuszinARgoduntunalvdunuaIkisdass:audilu
2Q68TD laglu 2Q68TD s1mansluus:inAUSudawUTugs:augoaalu
sou 2 UR 85 uin/An. (+23% YoY, +8% QoQ) qono’wooﬁunuﬁ's:du
flsdudun 60-65 uIn/nA. mnmsu§ms§omsqumuﬁﬁﬁuTosYc‘\s‘u
msalluayuoINuInsNIsa1gaueovsguia la:gUuNuRdvdooInanw
o mAgou Avl U 1Q68 s1A spot mnﬁmhéaomlﬁwaoa\)és cTuchao
lusou 5 UM 16.8 uin/an. (-24% YoY, -9% QoQ) svKki1s1AT spot
olwaRwWuduidntosogh 10.9 uIN/AA. (+5% YoY, +9% QoQ) §o
U\)U:nmur1uowmsamonunosoo.aooaﬂus-oummoluO\)Tu 2Q68

Uoouns qu #3: msuUsuus: u1tumsm?smuuu Woas noumsou
nn:n\}ﬂ:nmomﬂswmwamnmnna\)mUﬂm\munummsamos oum
1s130USUUs:UeuMsAtsUNaU 2568 vov BTG WUTU 40% Unogh
6 Wuau. ua:Un3tasizkluaaladuusliufo:usuwuus:uieurils
0w UoQUuRU BTG Sourglus:duiuraulouindui PE U 2568
s:4U 6.5 (M veusAmMasisundo=Laula 156 % Wl 2568

Uoduns:du #4: Sgnalnuauslkindsanauoikisdasdunuda
0naKsSgY uno-uou’imunumsuanuauuuanlnuanaun1nlnsu
oylia@ UNYWEY YeuKoBs sovulgnsSguUas uasguuassinis
As:NsoVMISAAL luguUs:siumsysyuKISoLuoNMLAISAILTUS
vovlngdonsdiulonigmsmuovarsgolwsn Walwe3sguIaldonn
AsauLuOMYIUMSIOSIAUEKSTY 1UED Fosoudvmsthdndolwa
1a:MNAoIKE0LSIAQNDINEKSTY IWoNaLNUNAKAAR INgYIaLAAU
v\)ohuoaﬂmur}ummsamo?udshmﬁfnsdsumoaoa\) dmsunou
fivoaoininuasnsAAaAumstidnitiognsoinaksgd Gu 1wy
naho1sguIawsoualuayuInuasnsHIasvgnsuoving Joguuld
UayrswnaunaudognsiuszinAlng dodudvliidndnenmsininoin
ansgd

nmuti'isvﬁéﬁtg Ao QUa\)ﬁuazswmﬁ'aoaomnlﬁsugﬁor‘ilUsw:m\)ua:
UMURLIATU ta:dunuaKisdasfgoiu AoWIESPAU ESG AdAty
Ao MsUdoufisBouns:on NMSUSKISTaNISUg:IE:U (E) adaamw
UoLaNAT MSUSKISYOMSAEUMWKAOEUT UlgunaMuguMwLLa:AIy
Jaoasiy (S)

AiSu1 adas, CFA
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9009
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Company Update GFPT (NEUTRAL) s1mmuU05mﬁug1u 11.50 u1n

ws39 1Q68: mamisusudaddu

1s1A1031711sUna 1Q68 uov GFPT 9:0¢A 576 au. +31% YoY ua:
+85% QoQ Tna'(osumsauuauumnaouuuustmm\)ua\)nuTuusun
SouRddu ua:$duRnIvIU zs\manq iaondunuoiKisdass:aud
uaz Uoouwa\)aanu1soua\)nlwuuu1anuau YoY 1s1USuus:uieunis
flsU 2568 uov GFPT IWWTU 9% WWoazAsudasirlsduduuazaou
uivrlsorniduavnuluustnsounadulu 1068 1s1masisls 2Q68
2:0¢lus:AURRBUTIVNSLAD Yo la: QoQ MngumMsavoanigoiul
fiou dounuvrlsoin McKey Andugds:auuna ua:s1AKaaAurilu
Us:inARgviuniunaivdunuaikisdads:audi 1s1AvAILuil
NEUTRAL d14$u GFPT lagususiatkuisaul 2568 §105058
SOTP tkutlu 11.5 uan (910 11 uIn) lagdvAu PE 6-8 tMd1KSUSSAD
21K1SFAT §SAOWISUIABDANS UA:§SADOIKMS

mnm'lsans 1068 fi 586 au. +26% YoY ua: +53% QoQ mrmomfs
0InSasanagusiuou 10 au. oon 1S1AN03AISUNE 1Q68 0:ogh
576 au. +31% YoY lla: +85% QoQ Toaiosumsauuauuomaouuuo
ﬁﬂsmm\‘)ua\)nuTuusunsou (GFN & McKey) AAU wasSuRnI L
du zs\manq 1A001INAUNUOIKISANSS:AUd uagoauIudvoonIsd
ugoRWwududntios YoY

s1wmsiidAgylu1Q68 goaue 1Gula 2.5% YoY L1ogh 4.6 Wuau.
9IngoauIgRaIUTUsSADOIKISILA:WISUIAEDTA d1KSUSSADOIKIS IS
Us:ijudsuneuunedvoanlasasvldi 8,700 du (+5% YoY 91nA1S
dvooniugoagyulduindu; ud -11% QoQ ondodengma) ludusiAn
s1madveonlagasvlugUiBuuinanav WovonduuINIAguAUaoaals
arksgudvAiu 5% YoY luvausAisiardvooniusUaoaaisarsyl
Wasuulav syamwannuriwasgldlasolnluds:inAogh 12.7 uin/nn.
+1% YoY ua: +31% QoQ sasiflsdudu ma310:0¢R 13.9% +130bps
YoY m1ndunuamisdnsnanaviia:usuneunngd@voonisdugoniwuiu
FouniAuwesalsurans:nuonMsUSUTUATUch luUS:INA GFPT
1Avadonoikisdadiad 3 Whou s1A spot diolwaluus:inAtlassiAmnin
Aomaovlndnlu 4Q67 asujﬁl 10 un/An. (-4% YoY la: -17% QoQ) la:
18.5 uIn/nn. (-16% YoY lla: -8% QoQ) dasidouAlEorsy SGRA/
g00U1Y D:a0avuIgh 7.8% -40 bps YoY 0IndunuAIs:o1vAanay
runa1vgoauIAgoiu doulvvilsoinibuavnuluusdngou o:
USudowuduuiagh 300 au. (+29% YoY, +152% QoQ) 91nd2ULluD
AlsAaduoIn McKey A 190 au. (+35% YoY, +130% QoQ 91nA1S
dvooniaduoingiuchlu 4Q67) ua: GFN [ 110 au. (+21% YoY, +197%
QoQ ons1mMKAAEUATuUS:INARGIU dunueKisdashanav Lazns
a\)oonnumuu)

amumsailu 2Q68TD 1S1A1031A(S 2Q68 vov GFPT 9:aglus:qu
NsLAD YoY ta: QoQ o1ngiunisadveanigoludniou uasdounyo
finlso1n McKey Rndugs:auuna laslu 2Q68TD stmiroluds:ina
asujﬁl 40 uan/nn. (1% YoY, +6% QoQ) uazsimwaancurilasviniu
UszinAogn 19 uan/nn. (+17% YoY, +14% QoQ) TuveuzAs1A1 spot
om1sdaslassoulu 1Q68 googlus:dudi lagsial spot NINAD
lhéoodnﬁwaoa\)maejﬁ' 16.8 uIn/AnN. (-24% YoY, -9% QoQ) s
Kkths1m spot holwaluls:inARWuGuEntosinagi 10.9 un/an.
(+5% YoY, +9% QoQ) GFPT ma3USueuungdooandzgoAvgondn
9,000 du/lasuia u 2Q68-3Q68 WUTuo1n 8,700 du tu 1Q68
2nUodgggma udlndiAew 9,000-9,500 du Tu 2Q67-3Q67 910
gumsadvooniugoglsuRgw uSENgLIUIRUNANS:NUBOUIN/1BYAU
0INMBMsAuevaksgd dooslaasdveaniudvglsu ejlu uasio@e
iovornTudnisdveonlagasvlugvaksgd doutiorlsoin McKey
Juuslduudounsvoinsimwanneuriwaosldluls:inARgy dunu
oKIsda3Ach ta:MsavoanfuIndu TuveusRdoutyvrlsoin GFN
Duusliufo:naugs:auuna ovonldmsidougeauiedvoonoin
4Q67 W8o 1Q68 1Naudn

Usuuszmeaumsalsua: upside 1s1SuUs:uneunsiist 2568 vov
GFPT WWudu 9% Wioa:Roudasislsdudulazdouluvsismnisu
a\)nuTuusunsounoﬁuTu 1Q68 lSTEJ\)TUTOSOU upside mﬂsomafna
auucﬂhunmmofwoua MNaoKEovIduvaasdunudioInaksyd
(0€S:K310MS19SD1) v\)o-nﬂmuqummsamoaoao?us-ahﬂm\m\)
ssgzenonuluUs=neuns

Uody lauvnmntg Ao msuJaauuLJa\ﬂuounummsaqoua uTauw
Sguia guniugns (IUsdunaunu) na\)uu UOomasomu ESG A
diAey Ao AMSUSKISDONMSWALDIU YoVIFY Llas dh waaAeuARgvEU

(E) ulsnadugumwuazAoiuUasangyovganAa:wanoiu (S)

ASU1 Gaas), CFA
Un3iAszMsavnuiodewusudukannswe
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wAsugnolan & IMF hiumamsai GDP lanwkdo 2.8% Ui 1suwum "nSull™ novnumsidus:k310Us:InFA (IMF)
WawesrgvunusliuiAsugholan (WEO) udud (22 w.g.) lasA1ad iAsugholand:insugiado
2.8% lla: 3.0% Ul 2568 a: 2569 awa1du o1nuRmManisailuldoun.n.fis:au 3.3% d1ksul
2568 a: 2569 lagldsunans:nuoIALIASNISIBYNIAUMBAANINSUOLAKSY Aolauus:uieunis
IASUPNPNS:AU 2.8% Lla: 3.0% Ul 2568 Lia: 2569 doddhndregounllalfisuniumiadgseu 20 U
S:K30U 2543-2562 Rs=AU 3.7% - dulwiAdan (23 W.o. 68)

& "wasud" maanwdaudvmsiaksy VS sunanarstulidh neafoad wawud sguuasnav
aks$y LEQLAIUKINST ADUTAUEONVMSANSKIEKSTLLABUD:AFAa18aYIUTUE uonoINT Ug
waudna1931 widesusliunisaanalgnnudalgvs:k3aksgladu 9:a81vAUKHoUAaTY
uAlanuazaana - dulwinoarn (23 w.g. 68)

& c‘im'.inmulﬁ'aﬁuﬁuﬁnmﬂsﬁsun"’m:hmn'luu‘iaulu 8. AeuznssusmMsglsu (EC) Fouovdns
usmsua\)ahmwafsu (EV) Walwe s ouunowuwauuwusfnnuooafsfzsu Usumoa\) 2.2 90 gs:=qu -
16.7 luldoutu.g. 91ns:AU -14.5 ludoui.a. ua:dindnunsiAsiimaniIsadis:au -15.5 uono1nd
astinouioliugusTnAvew EU USudoav 2.1 9a ds:au -16.0 Tuidouw.g. - ulwinoar (22 w.g. 68)

aaxavu 1) anatﬁuooaawéams‘ouﬁ\)mlﬁ@lﬁauﬁuaﬂalﬁumﬂ q lunsgouenaanausossabuasitogasnlu
AUdLAS (22 W.9.) ToaYoUooaHuumﬂmsnuna\)nunawmowum)oamaonua\)ﬂswumsm KavdIN
souuosma\)uonaﬁsm Youaommuwauuomowuoua\)mumsms KIVaKSTY LLazduD: AARANY
a\ﬂuTum n\)u oUuooamszi\)luuouuooFmumaouTmUO\)ooamsluomaunuemal\)uhaﬂ 6 analu
Q:n$IUBU WUTU 0.56% La:As:du 98.918 - sulwiaoari (23 w.9. 68)

aualanncuni (1) afyfgwuwuuouwamnﬂzia (WTI) aaratogasnUauonlududvAis (22 Ww.8.) KavoInarsgd
Us: mﬂnmohswsouihu uonNU mSW\)Uuuo\mamhua\)luquoaHuuuussmﬂmszsauwiumam
duTkAnAnTudoe Avd afgfywwuuou WTI dououtdouw.n. IWUTU 1.23 aoaans ko 1.95% Uan
64.31 aoaas/uisisa doudeyeyitnuduiusuri (BRENT) dououtdoun.o. Wudu 1.18 aoaans Kéo
1.78% Uah 67.44 aeaa$/usisa - dulwiAoan (23 w.g. 68)

(1 afgfmna\)mmamuoaoanoauTuouo\)ms (22 w.g.) lagaaragnnaduoinAIsudvAovana
(buaoaans ua:mNMSNSIUUASAGOYOVEKRSTH 1duaavAoIuEeius1ALTaUEDEUMSAISKIID
ansgd uahouokmanawa\ﬂumm Aol daeyeynovAtanaia COMEX (Commodity Exchange) d@vuau
\doul.g. aqav 5.9 aoaans Kéo 0.17% Uan 3,419.40 avaais$/ooud - SUlWiAdEN (23 W.9. 68)

aalaku 1) ouumofouamamHuuoaosr1Uownuuom\)lw\)uﬂS\)Tuouo\)ms (22 w.9.) Togldusvkyuoinmsh
una\)numawﬂmur\\)oamaonuamswumsm kKavonafioad wawsud SguuasAavyevaksgd (A
LEQYAIUIBOIUSIADILTAUEIDEUNTISANS: K310EKSZY Laduo: A3AaaLIUTUE Avd dutitnds
ammmssumofouadon 39,186.98 90 WWUTU 1,016.57 90 K30 +2.66%, Qv S&P500 Jan
5,287.76 90 IWUTU 129.56 90 Ko +2.51% lla:Aul Nasdaq UaR 16,300.42 9a tWUTu 429.52 90
K80 +2.71% - BulwWiAoan (23 W.u. 68)

wsugnolng © dv! Kavavasiuddvyidanav 19.85% Us:sunusnunauinuingssaonIsnoviRgd (Loadn)
n&a1od1 Us: mﬁ?namamwzﬂgﬂuonqomsmoamunnomnaoou TaebosuR 16 W.8.2568 aa1adu
goavavavogvdollion Toamanocnaon 5,833 s18ciodu pnAaAgRlAgTidnRovIRESUTN INgSU
a: 15,000-20,000 s1g dodnsuusouniga lagibeiRgunuikanmsaimazandiasolkeyAolutl 2561
Arsamsaidoaunniia laganunisainautidsunans:nuoindoduauduq F11au NoNanNs:NUND
Lﬁsusﬂomﬂmumoufmuooahsm las uTauwua\)sgmaoulumsa\)Lasumsna\)maoluUs (NA uas
wiss:=inAlnga:ansadvgatnniovingo3uducinduii 10,000-15,000 Audesu 1a3nASHILLEIY
Rikdouovld uddusudnriovifslagsouRrIaWweD 4.2-5.5 nuAu Zodn3tkue 7 AuAu Las
chnd 6.7 SMuAURTGSUTUD 2567 1Fedn- Tnusy (23 W.9. 68)

& Duldiosmaksga ud "deou” lidu Sgnauovidoudiawsoimasasuldansyd "uAidou Widdu”
mmvT}enunouuwulﬁ&olouﬁ'ao "W3g" gulkdedn 70 Su gnnAusoulo ummﬂYUQO\)wsounnmu g
oUELADUTHULAAU 10 SUBUS:INAIGEIRTA0SO UeusR SUD.Waelsd IWAvoadudulngnau duls)
WubasAunaus:inA - ngsy (23 w.g. 68)

& douds "aude" Uvus:siusun. LYWEY BEUKOBS SOVUIYNSIUUASIA:STUUASIINIS
NS:NSOVMSAAY IWAINEMEKELMSUSIBUAIESIUUAS (ASU.) 31 AUszyu AsU.DuaRUBoULADADUNEY
audy Fowou oaalaansnsovAISAFD A1SLAKUDUSISIUALUEASSUAISSUNIATISILKOUSEINATNY
(sUn.) AulkuuNURUNEUSIUE SUaAS RKkuaoIs:ASSABIANSALLHOSUR 16 U.A.68 Aruun lago:ina
Aufkavonladsumslusatndnd tavdo - hesy (23 w.e. 68)
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wsugnolng & Kﬁ1§0UKg-Tt§llwvﬁ1u1n uednenns ueduas asudnsunisitMmeiu Wawe asudldaaaiu
anmunisedsiAilioky ta:lulagovgqsouaegvindda ﬁ\)S:xCTUFﬁEi\)lla:FﬁUé'ﬂlV’\?OTUTﬁlﬁONaﬂS:nU
dous:s1su laglunmsmiosouAunsuUAdasLa:aUIAURIASDEASIKOBIA WU USUneugnsoong
aaraaaav lagoondaaratadudu 60,000 ¢ uGgoAv WL W o sUSINA Toaaumhaﬂnnﬂh
anseondaalaaaav L1vInamMwarMASoudadvudUagidouliuiAy a\)waTHansTmmumumoaa
Aouldnanaw - 10auod (23 W.9. 68)

SET O SET Uasudin 1,144.05 90 1WUTU 9.34 90 (+0.82%) yaABoues19 35,739.07 41uuin NMssouny
HUDUU ouusmoonauuuuﬂumﬂuw KavornUSUGDavTUMALE lagastiraagoaa 1,146.02 9a M
9achaan 1,127.46 9a - BulwiAoar (22 W.8. 68)

TRANS TOURISM & “ODAMSUSKISASTULIKDEKSY” Us:nAgns:auuiasgiumsiuvovingoin CAT2 § CAT1 Tuasv
Whaksgd (dlusou 10 U “aSe:” uovKyussAoAIsTU lasumwaﬂummomslosmmsms KoUSEINA
unnomnaom\)mmmomwwouunauuﬂnaumuu Sutivesa AOT tAn: ”Uofm” ShuMs3dlo AOT
AUTKI LUINU “As@” KavEukUvFoatoonlldd “unend dv” gousSuansgd Uolaououmsmmsm ucde
CﬂTUZﬂﬂCﬂUSuanFIOU lusng Us:touu=Augns:=aulng a\)waohunauno\)lnao -yuavylagaisuaaua
MYOIMAWUTU - U10KU (23 W.8. 68)

BGRIM & BGRIM go919TWWATasvnisnvlu-dious:ina dolliovd 2568-2569 godanianisaisinfis
oudu wideyeyraovkiinozaqavuin UusmsoomsmunuTouUs ansmw drudndiAsihgLlduRu
Uaoasie 1do1TavdsiAmfinssssusdsoudoaviin veuzAaonids "u1av” mo[n\)usmoufomoluo\)
QoQ - NUAU (23 W.g. 68)

PTG & drsoolasvagioihiu auw. wuAimsaaratiuladgiwwneu dadu 2.60 uin gogaluseukansl
d1u PTG wovAimsaaladsagvoun 2 uin Wildorisiauund Udowihuela 5-10% tRyuAauindo
thuughseviniinunovNUUNUUY DrangUodaingodon - NURU (23 1W.g. 68)

BEM  BEM Waoaddylaogaislasua 1/2568 1SododuInBovIGeoAUTADU LWIUSUIEUNISDSIDSUUNID
aosunsvao Huuwamsmluumufm\)usnmu[o?ooan\mmua\) uulowamun\nu 2568 muuhmna au
lusny "RuAEUA" wavunvy 2568 1aula 10.1% YoV rhadagogalku Avgvinswaauwuduivaned
U11BU wasddudoudoues- AUAU (23 W.9. 68)

PR9 ¢ PR9 mamsainamsdidumulasina 1/2568 Guusliuidula YoY o1nUsunauauldchos@nisud
1adinunoumakue Uuloguauldluds:inAudounsvoinAmisnviweiuialus:auRkuIzay saud
AIsULWNELawWINIvASU AsaungunnngulsadudoullaznoIuaIsalumsKIdaunaguIaldn Kuu
s19ldsounvl 2568 Tm?dd’mpﬁ 10% YoY dwulusnmagUogoinasusannaivwv 30% YoY au
dadousrglacnoUs:InALSLATU 75% YoY- NUKU (23 1W.8. 68)

BKA & BKA §uunsoiktionon Insasuusnwo 36.67% UJanaa 2.46 uin wangdle “wus” UAuRUNavnu
aousud wsousnTumassnoTqussnooa\)mq uouJussnomslhusmsUSUUS\)muuoao\)lwoma
LI$BUEL WGUKtuENessAvUIULGD 1TsuNSLINWS Sulu w$ouaeavnu Platform Prop Tech - 112
AU (23 W.9. 68)

TWPC & giioRu TWPC aulanu 50.18 &uuin srebudunavoat 67 Rua: 0.057 uin fMKkuase 20 w.A.T
wing3alo “lo 1su 91” Unkyaltsieldiauladolav 2 kan snugnagiuanAaalacivus:ina wsou
WUBOYMYIQTIKUNE Lazoonwaaneurilkl KyussaoGulaluouina - 11oKU (23 1W.9. 68)

CHAO © “191d0” UstnAsoulonudounudikuielunddglsu-ovnaqu msaua\)aumaaousnlmo\)ﬂqu
mululasuia 2/68 wouaniwnaaseur Modern Thai Snack soumuuaovaumno[aﬂ aondn
Whku1eA1ognisidu Global Brand guliifivoaulsuigniGansgd Duwuns: DMEYADIIFYY WIUMS
vengaanariolan - U10RU (23 W.9. 68)

MJD 4 MJD luktinwauunlasvmsautwu [$Avoauwuauiko inﬂﬁumaumsriaas?wTdumsmu golou
noulad Thadowa8o “wnsa aansa axaw$10” yadl 3,000 &ruin lulasua 3/68 duWounane
ineur LTV Walomalkdusinatihdvaudoshsdu doumsaarlou-A10aSIUOY NS duBoungodormd
WU - U10RU (23 W.g. 68)

GGC & GGC lNEJF\CﬂUF]UHLHF]OEIOOHE]UUTUUUTE]UOU EnEIOFﬂaOﬂSSEUUFHWWWﬂLﬂIHOWlaEJﬂ 1 ¥1s:15uU
328.87 &1uun WSOUOOﬂlUEJ 5% cioU O\)llO 10 n.8. 62 DUND1DBISE HUF\SUQOU UTOHU (23 w.g.
68)
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aouldr (P
Update mo:0a10
msinaaulkovovaaranalan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

22-Apr Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 o 5288 12956 25 01 (58)  (100) 199 177 316 12.4 41 37 189 192
Euro Stoxx 600 W\ 508 1.29 0.3 0.3 (4.9) 0.0 13.8 12.7 23.9 9.2 1.9 1.7 12.9 13.8
Japan o~ 34,221 (59.32) (0.2) (1.5) (3.9) (14.2) 17.4 16.0 4.2 9.2 1.7 1.6 9.6 9.¢
Hang Seng A 21562 16718 0.8 0.8 (6.) 75 9.8 91 140 81 1110 109 N
MSCI Asia x J —— 691 0.20 0.0 0.3 (3.2) (1.9) 12.7 1.3 19.0 12.9 1.6 1.4 121 12.5
Philippines e 6,146 7.59 0.1 0.2 (0.6) (5.9) 9.7 8.9 17.6 9.3 1.2 11 12.2 12,
Indonesia e 6538 9230 14 16 04 @77 105 95 1077 M0 13 12 123 12
Malaysia [ Wo— 1,486 (13.22) (0.9) (0.9 (1.8) (9.5) 13.4 12.6 15 6.4 15 1.3 10.9 9.¢
Thailand o 1144 934 08 (0.6) (12) (183) 125 1.4 234 93 11 10 88 9
Asean 4 - simple avg. 0.4 01 (0.8) (10.3) 15 106 37.6 9.0 1.3 11 111 10.8
China p—r 3,300 8.32 0.3 0.7 (1.1) (1.6) 14.1 12.4 12.8 13.4 1.3 1.2 9.2 10.C
India v~ 79596 18709 02 13 28 19 214 187 85 142 31 29 144 14¢
Singapore — 3,795 3619 10 20 (45) 0.2 n7 N3 125 42 13 12 107 10
Taiwan [ WS, 18,793 (312.77) (1.6) (3.1) (9.2) (18.4) 13.4 11.8 27.0 14.1 2.1 1.9 15.2 16.¢
Korea Ve 2,487 178) (1) 01 02 3.6 90 76 36.8 187 09 08 95 10.
Others 01 02 (2.3) 2.9) 139 124 195 12.9 17 16 N8 125

msindoulkosiundugaaknssuvovaaraiuniima

Price performance (%) * Construction Mat.
22-Apr WoW MoM YTD Transportation
Banking 0.43 2.68 2.82 (0.27) Hoalth Gare
Chemicals 0.30 217 0.00 (0.37)
Construction Mat. 0.75 313 271 (3.05) Banking
Consumer Products 0.25 1.46 0.45 (4.42) Real Estate
Health Care 0.59 2.19 (0.60) (7.30) Chemicals
Oil & Gas Supply Chain (0.04) 1.96 1.49 (5.15) Retail - Consumer Staples
Real Estate 0.30 1.26 (2.82) (1.40) Consumer Products
Retail - Consumer Staples 0.25 1.46 0.45 (4.42) o
Telecommunications (0.04) 214 (210)  17.72 Telecommunications
Transportation 0.69 2.46 0.93 (4.24) Oil & Gas Supply Chain

W Regional ~ Thailand (3.0) (2.0 1.0) 0.0 1.0 20

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%) Transportation ]
22-Apr WoW MTD YTD Property 1
Banking (0.28) (3.57) (7.86) (4.36)  Energy & Utilities 1
Commerce 1.06 1.32 020  (1457) Commerce 1
Construction Materials 0.97 4.06 (3.92) (14.03) Construction Materials |
Energy & Utilities 1.08 1.22 (4.24) (14.31) Petrochemicals |
Food & Beverage 0.55 1.88 2.37 (1.02) SET50 |
Health Care 0.60 2.78 5.59 (10.87) SET =
ICT 0.31 1.20 2.01 (5.41) Health Care |
Petrochemicals 0.95 4.01 (0.79) (24.04) Food & Beverage ]
Property 1.21 3.86 (2.09) (23.69) mai [
Transportation 1.48 2.50 (0.83) (30.87) ICT i
SET 0.82 1.36 (1.21) (18.29) Banking . . . . . . . . . X
SETS0 0.83 0.43 (1.29) (19.42) (04 (02 00 02 0.4 06 0.8 1.0 1.2 1.4 1.6
MAI 0.35 11.34 6.35 (17.04) (% Change 1 day)
yaANsBou1y 10 duau SINNWLTU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
149.00 2,437.95 0.34 GL 0.03 2.68 50.00 SDC 0.03 017 (25.00)
SCB 112.00 2,018.53 (0.44) KC 0.04 0.01 33.33 PF 0.09 0.20 (10.00)
CPALL 50.75 1,844.40 2.01 NWR 0.04 0.41 33.33 AJA 0.09 0.17 (10.00)
ADVANC 281.00 1,839.25 - WAVE 0.04 0.10 33.33 NOVA 6.85 0.00 (8.67)
BBL 142.00 1,626.27 (1.05) GEL 0.05 0.03 25.00 SPG 12.20 0.00 (8.27)
GULF 45.50 1,517.24 2.25 EMC 0.06 0.1 20.00 SAM 0.14 0.00 (6.67)
AOT 37.50 1,482.76 0.67 EVER 0.07 0.02 16.67 KWC 291.00 0.03 (6.13)
KTB 20.10 1,429.33 (0.50) ROCTEC 0.62 30.66 14.81 CWT 0.78 6.55 (6.02)
DELTA 69.25 1,053.35 1.84 PTECH 0.95 0.02 14.46 UNIQ 1.88 2.42 (6.00)
TTB 1.81 988.80 (0.55) MONO 1.47 232.52 13.08 F&D 40.25 0.25 (5.85)
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msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
22-Apr-25 4 7 ©) (24) 20 (39) 179)
21-Apr-25 (68) (41) ) (23) 6 205 (30) (284)
18-Apr-25 (40) 9 0 (552) (88)
17-Apr-25 ®) (40) (4 179) 505 (393) (180)
16-Apr-25 20 (488) (0) (35) a1 470 (707) (413)
Weekly
WTD (64) (34) (2 (47 26 205 (68) (464) 7,27
18-Apr-25 27 (814) 6 (75) (186) 1,768 (2.292) (1,001) 0
N-Apr-25 (65) (350) (65) (440) (51) (2,376) 530 (2,948) 7,271
4-Apr-25 (202) 0 (15) (96) (345) (836) (815) (4,436) 12,308
28-Mar-25 (121) 196 (34) (260) (82) 1,881 (2,607) (228) (3,006)
Monthly
MTD (314) (1,197) (79) (658) (506) (1,239) (1,788) (7,634) 19,579
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Feb-25 (195) @a,1m) (145) (495) (378) (5,353) (3,884) (2,846) (16,51)
Jan-25 (330) (229) 114) (702) (255) (8,418) (1,261) (1,002) 3,888
YTD (1,486) (3.027) (289) (2,.900) (1,524) (14,776) (20,077) (12,943) (17,767)
goaBonrwanssigduvoviinavnudivsidluds:inalng
13 Equity SET50 futures Bond
am 958 656 (Btmn) (Contract) (Btmn)* (Btmn)
> . . . . . . . . . Daily
= (223 22-Apr-25 123 27 4 2,864
g (1141 (1,336 Weekly
"" (2,476) 12238) WTD (2.115) 5,134 744 10,464
(6,399) 18-Apr-25 (904) (873) (120) 31,160
N-Apr-25 (2,248) 44,715 6,210 6,061
4-Apr-25 (6,971) (21,393) (2,964) 14,989
28-Mar-25 (4,106) (2.323) (344) 1,172)
. 16,331 16,460 13157 Monthly
o 2470 5010 5107 27 M (10,751) 2,673 203 57,478
El - r r r r r r r T T » Mar-25 (21,866) 41,708 6,234 20,819
2 (1,243) (8.353) Feb-25 (6,667) 71,456 1,982 4,196
Jan-25 (11,334) (59,419) (10,375) (12,445)
Quarterly
(33:409) QTD (10,751) 2,673 203 57,478
13,149 18500 7599 1Q25 (39,867) 53,745 7,841 12,570
4100 ’ ,
1573 " 1009 1995 2864 4Q24 (52,370) (30,641) (5,501) (49,920)
3024 21,462 147,286 23,362 69,358
e ' ' ' ' ' '(568)' ' 2Q24 (47,705) (105,911) (16,982) (17,407)
s (1043) YD (50,618) 56,418 8,043 70,048
5 5 5 5 5 5 5 5 5 5 2024 (147,940) 16,661 1,816 (26,548)
< < < < < < < < < < 2023 (192,490) (135,866) (25,155) 10,930
< © o) o = © ~ © b~ N
-ll,- — - " — - L1 - 3 — L]
MSToVIWANSA:auyovUNAYNUMLBIA Lla: SET SET50 ua:dadoumsiionsovvovvsa (lisou NVDR)
20,000 - ) - 1600 199 (pts)  ———SET50 Index (LHS) ) [ 6
ﬁo':s'gnAccumUIate'Btmn) (SET Index) 1,050 A % Foreign Ownership (RHS) | 5
0 T T T T T T T T T 1,500 1,000 1
(20,000) A 950 4 i L 32
1,400
(40,000) 1 900 - "I/JA F 30
(60,000) | 1,300 850 M
800 w r 28
(80,000) A1
1,200
750 A - 26
(100,000) - 00
(120,000) { == Foreign Accumulate (1Year) r 1,100 650 L ooa
(140,000) - SET ndex - 1.000 600 —_— 2
I3 33333 FF 888G SRR R S T O I
R Ay - RO RN a R R
2553 355833852858 § 8525552 3238583858 38¢:¢s

msi‘s"a/u1uqn§uauﬁnauquth\nnﬁ

dadoumsdionsovRuvoviinavnudvmaasuudavinaiiga 10 Sudu

do-u1u (an5) gvaa 10 3udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
TISCO 25.71 2.62 261 46.08 (2.96) (441) ADVANC 458 KBANK (306)
WHA 10.86 53.27 154 BBL 26.03 (0.64) ) AOT 332 BDMS (21)
CPALL 24.54 2.04 103 TTB 29.26 (38.00) (69) CPALL 192 TRUE 71)
PTTGC 7.64 3.27 59 TU 24.47 (2.86) (31) BBL 176 SCB (167)
BDMS 25.75 2.09 50 MEGA 15.39 (0.93) (25) GULF 168 BH (10)
VGI 47.51 17.05 39 CENTEL 9.03 (0.85) (23) TOP 147 PTTGC (74)
BH 34.19 0.23 39 CPF 26.13 (0.46) (11) PTTEP 139 TISCO (69)
HMPRO 10.82 4.42 38 PRM 9.00 (1.47) (9) CRC 81 DELTA 21)
TCAP 15.54 0.45 21 PTT 7.35 (0.28) 9) AwWC 73 SAWAD 21)
OR 2.54 0.99 13 KTB 12.13 (0.36) (7) AMATA 67 TU (20)
* Uszreumislag InnovestX Research
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Update stmaunswgus:innaivg

astisdanarngy

s1mila 22 w.9. WoW MoM YoY YTD
astinoBou
VIX Index 30.57 (9.61) 1.49 58.56 80.46 86.06
Europe CDS (bps) 71.729 0.16 0.10 11.57 13.42 18.64
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5518 1.51 (0.52) (1.49) 36.21 (1.80)
Saswantuagu:
Dollar Index 99.64 1.34 (0.46) (4.33) (6.11) (8.15)
aksSgaoaais/uin 33.34 0.86 (0.55) (1.17) (9.91) (2.65)
gls/anSgaoaans 114 (0.73) 1.26 5.67 7.24 10.37
ams“goaams’/wutjt'Ju 141.54 0.47 (1.16) (5.19) (8.57) (9.91)
asranski: (lUé'auuUa\) basis points)
sas1éwdvwusassguialng 2 U 1.53% 2.39 (4.50) (23.81) (82.54) (51.52)
sas1é1wdvwusUassguialng 10U 1.90% 2.55 (8.79) (14.68) (82.29) (40.47)
8019103V WUsUOsSgUaaksy 2 U 3.83% 5.28 1.00 (12.88) (113.94) (41.36)
80s19105vWusUOsSIUIaaksy 10 U 4.35% (6.85) 1.89 9.23 (26.06) (23.07)
aumlnAneur:
CRB Index 540.45 0.25 0.81 (0.35) (1.92) (0.28)
novAILINY (aoaansdoooud) 3,379.37 (1.30) 4.63 11.80 45.28 28.80
AMsnau (aoaansdounsisa) 3.04 15.15 (19.36) (2.56) (27.27) 49.02
Jwﬁumamg?u (0oaansdounsisa) 68.14 (0.91) 1.31 5.70 (23.20) (6.95)
thjuaanatososn (aoaansdounsisa) 64.31 3.04 4.86 (5.81) (21.48) (10.58)
Ms:010180 (90) 1,261.00 0.00 (0.16) (23.25) (33.00) 26.48

daswaasuunuwusvas 10 U vovlnsuazaksgd

wadivdasmansuinuwusuas 10 U vovinsuazaksgd

&7 O
501 UsT 10Y
(0.9) 1 +2SD=-1.06
4.0 A
+1SD =-1.44
(1.4) A
3.0 1 -
TH GB1OY » Avg=-181
(1.9) 1
2.0 1
-18D=-2.19
10 1 @24
-2SD =-2.56
0.0 T T T T T T T T T T T ! (29 -
I3 03 ¥ 3§ ST T T S o8 & 89019 I O3 O3 O3 S ST OS OFT ST 8 o8 o8y
L > < = o aQ 8 Py ) < Q L & < > < = o) aQ & > A < Q L <
2 &8 5 2 3 & 8§ & g s p £ & 2 2 2 = 2 & 5 &£ & = 2 2 2
- — ) . — m— . -
dasanawasu THB/USD msmaau'lmua\)anmuamdauu'lugumnaoooazns daso
38.0 7 (THB/USD) B _
+25D=37.23 Hong Kong Dollar
37.0 1 Indian Rupee
36.0 8D =35.95 Philippines Peso |
Offshore Deliverable CNY
35.0 Avg=34.68 . o 4
China Renminbi
34.0 - South Korean Won ]
Taiwan Dollar
33.0 1 -1SD = 33.41 Indonesian Rupiah
32.0 A Malaysian Ringgit
-25D =324 ]
Japanese Yen
310 1 Singapore Dollar
30.0 T T T T T T T T T T T 1 Thai Baht
I 3 3 3 & ¥§F 8 F I & & & 8 ' ' ' '
L kS e = > Y = é S & & L ‘S_ (1.5) (1.0) (0.5) 0.0 0.5
T
< = 2 = 2 & O =z & < g = < (% Change 1 day)
o [ -
navm uljuQu Brent
(US$/Troy ounce)
4,000 A~ 95 = (US$/bbl)
90 +25D=88.2
3,500 A
+25D =3128.99 85 A +1SD =82.88
3,000 -+ +1SD = 2881.11 80 Avo=7756
Avg=2633.23 7
2,500 A
-18D =2385.35 70 -1SD=72.24
2,000 1 -2SD =2137.47 65 - 25D-66.92
1500 60 T T T T T T T T T T T T
, T T T T T T T T T T T T < o - % - % - o A - A |
< < < < < < < < < Te} Lo te} Ie} o N o o N o N o o o Nl N N
o q A Q « o A QU « BN ¢4 q QA a = S ] = g ° 3 2 S ) H a
s > < ] o =3 o 3 9 < 2 T s < 3 = o < = <
£ &£ 2 5 2 8§ 38 £ & = ¢ 2 2 = < @ S .
Note: Standard deviation (SD) lulsdeyay1eulidondoure
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As of Avg. Price Avg. Price Avg. Price

22-Apr-25 QTDin2Q25 in'24 in'25
CRB Index 540.45 (0.7) 542.56 0.0 (2.2) 534.51 (2.16) 542.50 1.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 66.01 (1.0) 67.58 (10.8) (22.1) 79.67 (2.75) 7415 (6.9) Daily
Brent Crude (US$/bbl) 69.00 3.3 68.50 (9.5) (21.0) 80.69 (2.32) 74.25 (8.0) Daily
West Texas Int. Cushing (US$/bbl) 64.31 4.5 63.63 m.a) (26.6) 75.90 (217) 69.98 (7.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 68.83 0.1 69.50 (10.9) (19.8) 83.20 (3.84) 76.33 (8.3) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.04 (9.0) 3.52 (6.4) (0.0) 2.99 (16.24) 37 241 Daily
Coal Price NEX (US$/MT) 92.35 (1.6) 94.40 m.3) (30.5) 136.85 (23.17) 103.98 (24.0) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 82.25 4.2 80.82 (10.7) (27.6) 94.70 (8.16) 88.57 (6.5) Daily
Gas Oil - Dubai (US$/bbl) 16.24 325 13.24 (10.0) (46.8) 15.02 (29.07) 14.42 (4.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 82.25 12.8 80.82 (10.7) (27.6) 94.70 (8.16) 88.57 (6.5) Daily
Gasoline - Dubai (US$/bbl) 16.24 161.5 13.24 (10.0) (46.8) 15.02 (29.07) 14.42 (4.0) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 67.34 24 66.26 (26.8) (16.4) 72.36 3.31 7.70 (0.9) Daily
Fuel Oil - Dubai (US$/bbl) 133 (244.5) (1.33) (51.5) (82.1) -7.31 (38.48) (2.45) (66.4) Daily
Jet Kerosene - Spot Price (US$/bbl) 81.38 26 80.91 (10.3) (28.2) 95.30 (9.24) 88.38 (7.3) Daily
Jet Kerosene - Dubai (US$/bbl) 15.37 215 13.33 (7.8) (48.6) 15.63 (32.29) 14.23 (8.9) Daily
SG Refinery Margin (US$/bbl) 3.04 (19.4) 3.14 (37.1) (67.1) 4.83 (55.09) 3n (35.51) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 755 0.0 784 (5.0) (0.4) 847 1.45 827 (2.3) Tuesday
Ethylene Spread (US$/MT) 180 (5.3) 216 341.0 59.9 73 (4.64) 188 87 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 796 (2.8) (0.9) 825 (2.72) 814 (1.4) Tuesday
Propylene Spread (US$/MT) 220 (4.3) 229 42.1 50.4 151 (22.32) 174 15.2 Daily
Naphtha - Singapore Spot FOB (US$/MT) 575 1.8 567 (13.7) (12.9) 674 3.13 640 (5.) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 (1.0) 998 20.8 (1.4) 1,013 (1.88) 986 2.7 Tuesday
HDPE-Naphtha Spread (US$/MT) 415 (4.6) 431 264.8 79.5 339 (10.52) 347 22 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 (0.8) 1188 0.5 19.9 1181 1214 1184 0.3 Tuesday
LDPE-Naphtha Spread (US$/MT) 605 3.2) 621 95.6 82.7 507 26.88 544 74 Daily
PP Film, Spot South East Asia (US$/MT) 1,020 (1.0) 1,026 23] 25) 1,000 0.7 1,005 0.4 Tuesday
PP Spread (US$/MT) 445 (4.3) 459 34.4 51.4 326 (5.45) 365 1.9 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495 (3.9) 523 (5.7) 8.2 549 9.73 548 (0.1) Tuesday
MEG Spread (US$/MT) 27 (42.6) 37 6.0 (943.1) 24 (242.87) 36 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 800 0.6 839 (27.3) (26.3) 1,033 (6.32) 908 (12.2) Tuesday
Paraxylene Spread (US$/MT) 240 4.6 266 137.6 (34.5) 360 (12.41) 280 (22.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 98 (43.2) 150 (1.7) (19.5) 226 0.94 152 (32.6) Daily
Toluene, FOB Korea Spot (US$/MT) 640 (0.8) 673 12.7) (29.5) 847 (5.02) 751 M.4) Tuesday
Benzene, CFR Japan Spot (US$/MT) 760 (0.7) 792 (88.6) (13.3) 1,009 9.90 880 (12.8) Tuesday
Benzene Spread (US$/MT) 245 (6.5) 285 (66.9) (15.9) 407 19.49 305 24.9) Daily
Benzene - 92 RON Spread (US$/MT) 58 (59.2) 103 (21.0) (367.8) 201 423.15 25 (38.0) Daily
Condensate (US$/MT) 560 (1.0) 573 (10.6) 21.7) 674 (2.70) 628 (6.8) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 605 17 625 (8.0) (22.9) 750 (6.44) 669 (10.8) Tuesday
PTA Spread (US$/MT) 69 10.7 63 4.1 29.1 58 (7.86) 67 54 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700 0.0 700 (6.5) (18.1) 806 (4.54) 739 (31.6) Tuesday
Ethylene Spread (US$/MT) 520 2.0 484 (14.9) (32.8) 633 (4.51) 552 (12.9) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 210 (8.7) 226 12.7) (16.6) 308 4.92 253 (18.0) Tuesday
Metal

Gold (US$/Troy Ounce) 3381 5.3 3,194 1.8 65.8 2,389 22.92 2,925 291.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,354 1.4 9,154 2.7) 9.0 9,267 8.70 9,357 1.0 Daily
Silver Future (US$/Troy Ounce) 33 0.7 32 (1.8) 22.9 30 16.55 33 9.5 Daily
China Composite Steel Prices (CNY/MT) 3,556 (0.6) 3,585 (2.6) (13.4) 3,930 (7.73) 3,662 (6.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,097 (7.3) 4,473 (5.1) 17.7 4,223 10.14 4,665 10.5 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 220 4.8 219 (9.3) 44.0 233 46.49 236 17 Daily
Sugar #11 (US$/LB) 18 1.5 18 (0.0) (8.0) 19 0.76 18 (5.4) Daily
Freight Rate

Baltic Freight Index: BDIY 1,261 (1.6) 1,348 20.8 131 1,743 25.05 1,163 (33.3) Daily
Baltic Supramax Index: BSI58 950 1.5 954 16.3 4.7 1,238 20.19 848 (31.5) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauanI1svauasa (short sales) sui 22 w.e. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
SCC 1,025,500 153,522,450 149.70 45.96
IRPC 4,438,900 3,707,244 0.84 26.15
CPN 948,700 45,698,600 4817 24.30
PTT 4,468,300 136,283,150 30.50 20.08
BCP 190,400 6,854,400 36.00 19.85
BDMS 6,015,100 142,635,600 23.7 17.36
HMPRO 7,947,300 67,370,360 8.48 16.00
DELTA 2,165,100 148,365,425 68.53 14.09
BCH 196,600 2,906,370 14.78 13.77
BH 288,200 49,324,100 17115 13.54
TTB 67,352,200 121,931,867 1.81 12.33
SAPPE 178,700 6,288,625 35.19 11.65
PTTEP 959,800 96,668,650 100.72 10.96
HANA 732,500 13,050,340 17.82 10.34
KKP 361,500 18,033,125 49.88 9.97
TCAP 143,800 6,755,875 46.98 9.23
IVL 1,107,000 21,115,230 19.07 9.18
KTB 6,154,600 122,750,360 19.94 8.59
MINT 540,500 14,109,475 26.10 8.47
KBANK 1,346,900 199,168,100 147.87 8.17
M 167,000 3,077,600 18.43 7.44
TU 812,600 8,828,990 10.87 7.26
SPRC 582,200 2,949,062 5.07 6.98
FUEVFVNDO1 71,330 2,559,135 35.88 6.93
KTC 164,900 7,584,450 45.99 6.92
SCB 1,237,700 138,454,350 111.86 6.86
MTC 232,600 10,081,900 43.34 6.56
CPALL 2,395,500 119,799,250 50.01 6.50
GLOBAL 679,200 4,660,925 6.86 6.49
MEGA 45,900 1,249,900 27.23 6.37
NDXO1 13,997 217,244 15.52 6.28
ADVANC 410,700 115,374,500 280.92 6.27
BBL 708,400 100,985,100 142.55 6.21
DOHOME 742,900 3,683,292 4.96 6.18
BANPU 1,798,100 7,501,854 417 6.14
CBG 121,600 7,636,300 62.80 6.04
AAIl 144,700 611,122 4.22 6.03
WHA 7,516,200 21,449,962 2.85 5.97
SAWAD 339,700 10,348,600 30.46 5.77
BEM 2,494,300 14,754,205 5.92 5.58
AOT 2,230,100 82,518,975 37.00 5.57
BTS 4,126,400 20,549,533 4.98 5.45
SUSCO 52,000 133,884 2.57 5.40
GULF 1,841,400 81,373,825 44.19 5.36
STGT 129,400 894,320 6.91 5.30
SKY 70,500 1,062,470 15.07 517
CPF 1,383,900 34,412,890 24.87 5.07
OSP 471,400 6,952,180 14.75 5.00
ITC 285,600 3,709,050 12.99 4.97
SCCC 500 74,200 148.40 4.95
LH 1,931,500 8,344,898 4.32 4.69
ICHI 216,100 2,541,990 11.76 4.54
PTG 76,700 511,195 6.66 4.53
BPP 60,700 419,940 6.92 4.49
GUNKUL 435,200 692,025 1.59 4.27
TFG 867,100 4,223,370 4.87 419
SISB 78,900 1,449,330 18.37 4.10
CRC 505,600 11,735,440 23.21 4.02
CPAXT 250,900 6,270,755 24.99 3.81
SIRI 1,364,500 1,999,568 1.47 3.78
KCE 157,800 2,641,020 16.74 3.73
QH 334,700 532,127 1.59 3.60
MBK 33,800 529,570 15.67 3.53
JAPAN10001 4 84 21.10 3.52
AAV 1,697,800 2,258,536 1.33 3.47
HKCEO1 79 1,825 23.10 3.43
ROJNA 113,900 625,205 5.49 3.41
TPIPP 29,100 60,738 2.09 3.28
TKN 12,000 91,785 7.65 3.25
RATCH 129,600 3,364,700 25.96 3.24
TRUE 2,045,200 24,353,680 1.91 2.98
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

PRM 206,800 1,217,015 5.88 2.94
TISCO 171,300 17,101,475 99.83 2.94
TDEX 3,800 26,765 7.04 2.86
TOP 443,500 10,699,650 24.13 2.82
AMATA 619,100 8,845,420 14.29 2.81
BAY 5,000 108,730 21.75 2.66
COM7 239,800 4,565,270 19.04 2.66
VGl 3,323,900 7,266,058 2.19 2.57
JAS 2,706,900 4,094,333 1.51 2.54
CHG 592,800 1,043,318 1.76 2.48
SAT 14,900 168,370 11.30 2.45
OR 512,900 6,690,890 13.05 2.43
TQM 22,100 339,270 15.35 2.43
BAM 409,100 2,627,635 6.42 2.34
PLANB 270,400 1,444,605 5.34 2.33
PR9 53,000 1,261,780 23.81 2.32
GPSC 331,700 10,086,025 30.41 2.28
ERW 304,600 712,206 2.34 2.27
TASCO 43,800 646,020 14.75 2.26
CCET 686,200 3,602,565 5.25 2.24
BLA 61,300 987,730 16.11 2.23
AP 242,000 1,949,580 8.06 2.18
BJC 64,900 1,534,980 23.65 2.10
GFPT 211,600 1,990,090 9.40 2.04
PSH 10,900 55,472 5.09 2.02
TIPH 10,700 200,950 18.78 2.00
AEONTS 7,400 815,850 110.25 1.98
PSL 107,600 628,860 5.84 1.95
PTTGC 629,300 11,193,170 17.79 1.93
TOA 71,600 727,730 10.16 1.93
EGCO 34,900 3,440,850 98.59 1.91
THANI 69,500 102,048 1.47 1.91
KEX 308,900 342,316 T 1.82
SSP 5,800 27,956 4.82 1.81
SJWD 22,600 160,460 7.10 1.75
CK 37,500 583,170 15.55 1.69
ASIAN 11,300 84,185 7.45 1.68
STA 32,400 432,770 13.36 1.66
SPALI 94,000 1,587,520 16.89 1.64
THCOM 164,400 1,413,255 8.60 1.64
CKP 64,800 179,560 2.77 1.58
TLI 215,500 2,629,100 12.20 1.58
CENTEL 58,400 1,551,400 26.57 1.53
MAJOR 19,200 192,535 10.03 1.53
TVO 5,300 117,910 22.25 1.53
BCPG 133,600 935,730 7.00 1.49
SCGP 122,300 1,606,700 13.14 1.42
LANNA 2,500 37,500 15.00 1.34
BGRIM 194,900 2,160,120 11.08 1.26
SNNP 5,900 67,850 11.50 117
EPG 29,400 74,858 2.55 112
JMT 127,000 1,626,020 12.80 1.04
DCC 29,300 45,580 1.56 0.99
ACE 33,600 45,358 1.35 0.95
RBF 26,200 113,316 4.33 0.95
SABINA 2,400 44,910 18.71 0.95
AWC 935,300 2,055,960 2.20 0.92
BA 47,100 729,520 15.49 0.91
SAMART 38,300 239,390 6.25 0.90
EA 369,300 778,234 21 0.88
LPN 2,500 5,100 2.04 0.82
BTG 17,300 350,780 20.28 0.57
TTA 4,300 17,286 4.02 0.57
BBGI 5,900 18,162 3.08 0.53
COCOCO 34,600 219,910 6.36 0.51
AlE 36,200 44,851 1.24 0.45
RCL 3,000 68,710 22.90 0.24
ORI 3,200 6,316 1.97 0.08
TIDLOR 4,700 67,680 14.40 0.08
BSRC 200 1,080 5.40 0.03
TPIPL 500 463 0.93 0.03
WHAUP 800 2,708 3.39 0.03

A aaronannswelspUS:tnATNg ua: InnovestX Research
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asunsBoUIgKUYOVHUSKIS
w\numsi‘?a-uwnﬁuuav@ﬁms fu Sui 22 w.9. 2568

Bousun Bogusms Us:an SuRtén

ssmislaw/

Kannsweg [Smuig Al [9WKuhg

24CS g gAY SUSSADN Ruaiey 18-04-68 431,000 1.08 465,480 ny
24CS g gAY SAWUSS:AD01 Ruaiey 18-04-68 1,403,100 1.06 1,487,286 ny
24CS g gAY SUSSAD Ruaiey 21-04-68 431,000 1.08 465,480 ny
cMC g d1Bys uwneauri Ruaiey 18-04-68 74,000 0.83 61,420 ny
CcMC e 3Bgs uwnguur Ruaniey 18-04-68 39,800 0.80 31,840 do
TFM e (Bay INQUAD Ruaiey 16-04-68 9,000 8.20 73,800 %o
THMUI U gt Sunlsssal Ruanley 17-04-68 5,000 0.35 1,750 Bo
™W g wrsd naatdeo Ruaiey 21-04-68 1,000 51.00 51,000 do
Total o 158,390
[3t3] 2,479,666
ans___ (2321276)
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Uphuku

wWwgu 2568
duns Svms WS wqRaua AnS
2 22 23 24 25
XD XD XD XD XD
KGI Bt0.31 BLA Bt0.48 BBL Bt6.5 LVMHO1 Bt0.1316 AHC Bt0.43
THANA Bt0.016 F&D Bt2.55 SPABtO.1 NER Bt0.31 ASMLO1 Bt0.0488
XR FERRARI80 Bt0.01039 PD NSL Bt0.55 BAM Bt0.35
ASK 3:1@Bt7.00 HMPRO Bt0.25 EGCO Bt3.25 XE TISCO Bt5.75
PD SAPPE Bt2.25 GPSC Bt0.45 DITTO-W1 1:1.201 @Bt33.295 TISCO-P Bt5.75
GGC Bt0.1 SVIBt0.24 IVF Bt0.024 SIMAT-W3 1:1@Bt21.7941 TTB Bt0.065
SCGP Bt0.3 XE META80X Bt0.00179 PD PD
SMD100 Bt0.25 MBK-W4 1:1.0443 @Bt2.8727 SCGD Bt0.1 BA Bt0.7 Al Bt0.19
Last trading day PRG-W2 1:1.0985 @Bt4.5518 Last trading day BCP Bt0.45 ARIP Bt0.0169
MBK-W4 PD DITTO-W1 GFPT Bt0.2 ATP30 Bt0.03
PRG-W2 BCPG Bt0.18 SIMAT-W3 KIAT Bt0.01 BDMS Bt0.4
Share listing PTTEP Bt5.125 MEGA Bt0.8 DBS19 Bt0.1461
TRITN 10,769,230,767 Shares SCC Bt2.5 PTTGC Bt0.5 IRPC Bt0.01
New securities TFG Bt0.225 ITC Bt0.75
BKA (mai) TRIPCOMS80 Bt0.00966 MSC Bt0.5
Share listing Par Change MST Bt0.27
MBK 1,278,774 Shares TFM Bt2.0 to Bt1.0 OKJ Bt0.16
Decreased capital SPVI Bt0.08
MNRF SVOA Bt0.0481
M-PAT TU Bt0.35
28 29 30
XD XD XD
ADB Bt0.02 BBIK Bt0.22 APP Bt0.13
AEONTS Bt2.95 BGC Bt0.095 AURA Bt0.42
ALUCON Bt12 BJC Bt0.56 BIS Bt0.09
AMARC Bt0.02 COCOCO Bt0.3 CMBtO.1
APCO Bt0.092 DDD Bt0.03 GABLE Bt0.2703
CIMBT Bt0.04 HKO1 Bt- GYTBt7.4
LHFG Bt0.03 HK13 Bt- HTC Bt0.57
MEB Bt1.1 IHL Bt0.02 INET Bt0.119
MTC Bt0.25 111 Bt0.2 INETREIT Bt0.0667
PJW Bt0.03 INSURE Bt10 JUBILE Bt0.14
PROSPECT Bt0.305 KCC Bt0.02787 KISS Bt0.09
QH Bt0.08 KLINIQ Bt0.75 KISS Bt0.03
SITHAI Bt0.04 LRH Bt1.4 LH Bt0.17
SMART Bt0.0485 PCE Bt0.15 MALEE Bt0.1
TWPC Bt0.057 READY Bt0.3 MENA Bt0.03
UOB19 Bt0.2894 RSP Bt0.18 MFEC Bt0.5
WHAUP Bt0.1925 SAK Bt0.18 MOONG Bt0.1261
WIIK Bt0.04 SKR Bt0.11 MOSHI Bt0.8
XR STEG19 Bt0.1247 MPJ Bt0.3
NEX 1:2.5 @Bt1.00 SUN BtO.1 NEO Bt1.35
PROSPECT- @Bt- TERA Bt0.08 PDJ BtO.1
XE TPCH Bt0.037 PREB Bt0.2
SSP-W2 1:1.21 @Bt16.529 TPS Bt0.2 RPC Bt0.01
PD XR RPH Bt0.18
AVGO80X Bt0.00325 SCN 3:1@Bt0.50 SALEE Bt0.012
BKNG80X Bt0.00529 Xw SAUCE Bt1.79
BPP Bt0.3 TVDH 8:1 SCG Bt0.05
CEYE Bt0.075 PD SMT Bt0.04
CK Bt0.15 ASK Bt0.32 SSF Bt0.3334
DELTA Bt0.46 KDH Bt2.5 SYNEX Bt0.34
GPI Bt0.07 KO80X Bt0.01415 THIP Bt1
JPARK Bt0.05 NIKE8OX Bt0.00554 TITLE Bt0.05
MGI Bt0.231 NOVOB80 Bt0.02788 TKS Bt0.33
PEP80X Bt0.00747 OR Bt0.13 XR
TOP Bt0.7 PTT Bt1.3 VS 1:1@Bt0.40
TTW Bt0.3 THANI Bt0.07 Xw
PROUD 4:1
PD
AlE Bt0.25
BANPU Bt0.12
BBGI Bt0.1
BLC Bt0.09
DCC Bt0.02
GCBt0.2
JMT Bt0.28
JR Bt0.04
KWC Bt12.5
LHSC Bt0.18
LST Bt0.2
NDXO01Bt0.0084
NVDA8OX Bt0.00135
QHBREIT Bt0.075
QTC Bt0.25
RJH Bt0.2
S11Bt0.1
SMPC Bt0.27
TCAP Bt2.05
TCAP-P Bt2.05
innGvest™ Page 18
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WS

SuUUSLYIUKLHIE

XD

AAI Bt0.2701
BCH Bt0.28
BE8 Bt0.24
CENTEL Bt0.59
CHAYO Bt0.0013889
CHAYO 40 :1XD(ST)
CIVIL Bt0.02
CPR Bt0.078
EASTW Bt0.01
EKH Bt0.27

FE Bt12

FPI Bt0.04
HARN Bt0.12
IND Bt0.0662
KKP Bt2.75
MCA Bt0.045
MFC Bt1.05
PACO BtO.1
PIMO Bt0.055
ROJNA Bt0.5
SABINA Bt0.65
SCBt0.1
SINO Bt0.0625
SSP Bt0.2
TCBt0.3

TKC Bt0.2
UBABtO.1
VRANDA Bt0.125
XR

BRI 1:1@Bt2.50
Xw

ASW 10:1

BRI 4:1
CHAYO 9:1
PD

AIT Bt0.4
ASIMAR Bt0.12
AUCT Bt0.32
BEM Bt0.15

IT Bt0.19

KTB Bt1.545
KTB-P Bt1.6995
KTC Bt1.32

PSL BtO.1
SCBBt8.44
SISB Bt0.42
SMIT Bt0.14
STC Bt0.0175
STP Bt0.4
TPLAS Bt0.04
YONG Bt0.06

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XE - Warrant Exercise

XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension

innGvest™

A Subsidiary of SCBX Group

Page 19



- -l
Asaa
aoulyr [ p
kannswsnidhhouasmsmnaunisious (Turnover list) ua:kannswinmolansovkny C

KannswonwwIasNIS
mAumsdony
Turnover Level KY Caution: ankaq

list (**) KQ "c"

kannswamaldainSovkuie C

‘ rannswamulanSovkuny

Sharecode Effdate Enddate NC (Non Compliance)
annkq

we- |

2UNND:(ASU 3Uf 25/03/2024 JulASovkig CB
AKS 3/25/2024 | mswasgullav - - - v IKQWa : dOUYOLKEDRU < 50% Yov
910 SET nuiis:udn
QUN3)0:(ASU 3UR 25/03/2024 GulASovkig CB
EFORL 3/25/2024 | mswasulav - - - v IKQWa : dOUYOLKEDRU < 50% Yov
910 SET nuiis:udn
QUN3)0:(ASU 3UR 25/03/2024 JulASovkig CB
NATION 3/25/2024 | mswasuulav - - - v IKQWa : doUUoLRioRU < 50% Uov
910 SET nuiis:udn
2UN3V:(GSU 3Uf 25/03/2024 JulnSovkiy CB
NEP 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLRHoRU < 50% Uov
210 SET nugs:uan
2UN3:(GSU 3Uf 25/03/2024 Juir$ovkiy CB
NEWS 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLRHoRU < 50% UoD
210 SET nugs:uao
QUAJ)0:[ASU 3Uf 25/03/2024 JulrSovkiy CB
sDC 3/25/2024 | mswasuulav - - - v IKQWa : dOUYDLKEDRU < 50% Yov
210 SET nugs:uao
QUN3)0:(ASU 3Uf 25/03/2024 FulASovkig CB
TSI 3/25/2024 | mswasulav - - - v IKQWa : dOUYDLKEEDRU < 50% Yov
910 SET nuiis:udn
QUN3)0:(ASU 3uUi 26/03/2024 JutASovKky CC
SMC 3/26/2024 mswasguudav - - - v IKQWa : ASSUMsasodaaulliAsudou
010 SET
ound1e-lasy Sun 13/05/2024 JulnSovKY CB

IKQwa: douyeviiioRu < 50% oY
nums uao drsuvumsiSu lasunan
1 @ugadun 31 DuAu 2567

3uUi 17/05/2024 Julp$ovkig CS
wawa: gaouleyBluaapaoiuiku

VPO 5/13/2024 mswaguulav - - - v
910 SET

2un30:lGsu

SBNEXT 5/17/2024 msgier}]asuEuTUa\) ) ) ) d dkSudUuMsIBU lasnan 1duga
Suf 31 DuAu 2567

QUN3)0:(ASU 3ui 05/06/2024 JulASovKkuNY CF

ANI 6/5/2024 mswasguudav - - - v IKQWa: NSNSNEMSHORUYOLKHD
910 SET fusiggoslasudou

QUN3)0:(ASU 3ui 05/06/2024 JulASovKNY CF

CIMBT 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:NYMSHORUUOLKHD
910 SET kusiggoslasudou

2UN3IV:(GSU Ui 05/06/2024 JulnSovkig CF

GLAND 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:YMSHORUUOVKHD
910 SET ‘usiegeslasudiou

2UN3:(GSU 3uUi 05/06/2024 ulnSovkig CF

GRAMMY 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:YMISHORUUOVKHD
910 SET kusiegesliasudiou

JSUR 25/03/2024 FulnSovkie CB
awa : douveviiioRu < 50% Yov

QUAJ)0:IGSU nuBs:ua0

Kwi 6/5/2024 ms:ie:]aSuEuTUa\) ) ) ) v 3uf 05/06/2024 JuirSovkung CF
IKQWa: NSASNEMSHORUYOLKHD
fusiggoslasudou

QUN3)0:(ASU Ui 05/06/2024 JulASovKkuNY CF
LRH 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:YMISHORUUOVKHD
910 SET fusiggoslasudou

QUN3)0:(ASU Ui 05/06/2024 JulASovKUNY CF

NFC 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:YMSHORUUOVKHD
910 SET fusiggoslasudou

2UN3IV:(GSU Ui 05/06/2024 JulnSovkig CF

PMTA 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:YNISHORUUOVKHD
910 SET kusiegeslasudiou

QUAJ)0:[ASU 3ui 05/06/2024 JulnSovkig CF

PRG 6/5/2024 mswasuudav - - - v IKQWa: NSASNEMSHORUYOLKHD
210 SET Rusregoslunsudou

QUAJ)0:(ASU 3ui 05/06/2024 JulnSovkig CF

ROH 6/5/2024 mMswasuudav - - - v IKQWa: NSASNEMSHORUYOLKHD
210 SET Rusregoslunsudou

QUN3)0:(ASU 3ui 05/06/2024 JulASovKkuNy CF

TNL 6/5/2024 mswasguudav - - - v IKQWa: NSASNEMSHORUYOLKHD
910 SET fusiggoslasudou

QUN3)0:(ASU Ui 05/06/2024 JulASovKUNY CF

UOBKH 6/5/2024 AsWasuudav - - - v IKQWa: NSAS:NYMSHORUUOLKHD
910 SET fusiggoslasudou

QUN3)0:(ASU 3ui 03/09/2024 JulrSovkny CF

3K-BAT 9/3/2024 AsWasuudav - - - v IKQWa: NSAS:YMSHORUUOVKHD
910 SET fusiggoslasudou

2UN31V:(GSU SuUi 03/09/2024 JulrSovKke CF

TR 9/3/2024 AsWasuudav - - - v IKQWa: NSAS:YNISHORUUOVKHD
910 SET ‘usiegesliasudiou

Ui 01/10/2024 JulrSovKkue CB
2un30:lasu Kawa: s19ldonmMsdildumu
CITY 10/1/2024 mswasutlav - - - v Us:91U < 100 au. (SET) K80 < 50 au.
01 SET (maj) dksupumsiou Us:o1U duga

Sun 31 asnMAU 2567

3ui 05/11/2024 JulrSovkig CS
Kawa : n.a.a. udousenliudluou
mst\)u drSuounmsiou lasunan 2
Fugasun 30 TaU8U 2567

Sun 18/11/2024 JulASovKiY CB
IKQwWa: douyoviiiioRu < 50% Uav |
nums uao éﬁmsuwumsmu lasuan
3 Fugadui 30 Augnsu 2567

QUAJ)0:IGSU
COMAN 11/5/2024 mswaguulao - - - v
910 SET

2un30:lasu
TSR 11/18/2024 mswaguulav - - - v
910 SET

innGvest™ Page 20

A Subsidiary of SCBX Group



Asad
QoulF 4 _b

Sharecode Effdate

SABUY 12/24/2024

Enddate

QUN3)0:lASU
mswaguulao
01 SET

kannSwanwemasms

mAumsdouny

Turnover
list

Level

(**)

KNy
[G0)

Caution:
ngn

kannswamaldainSovkuie C

ankq

SUR 18/11/2024 JuinSovking CB
wawa: usenRauadhs:kanmuu
SLOU

'SUi 20/11/2024 lwumouu
IASoVKNY CB

KQwWa: ThaiBMA JulnSovKINgRUA
YovUSUN NSEURQUOBS:KUKSD
upuacudamkuaAudlula,

'SUn 24/12/2024 ulrﬂumouu
1ASovKUIY CB

awa: UAlUAD ThaiBMA Uaa
IASOVKIIYRUAUDLUSEN LHovDIN
Bs: hunsoUﬁUﬁmuuomhuonun
uaon

sannswémelandovking
NC (Non Compliance)
aka

we- |

ZAA 2/24/2025

QUN3)0:IASU
mswaguulao
01 SET

SUR 05/06/2024 JulnSovKkuney CF
IKQWa: NSNS:YNISHORUUOVKHD
Kushugeslinsudou .

Aum 24/02/2025 JuinSovKkug CB
IKQWa: doUuyovaioRU < 50% Uov
nuis:udo drksuoumsiou Us:o1l
augadun 31 5uAU 2567

Vs 2/25/2025

QUN3)0:IASU
mswaguulav
01 SET

JSUR 25/02/2025 JulnSovkune CB
Kawa: s191aonMsdiduvu
Us:97U <100 au. (SET) K8 < 50 au|
(maj) drsuvumsiou Us:51U auga
5un 31 5udnAY 2567

BROCK 2/26/2025

QUN3)0:IASU
mswaguuldao
01 SET

Ui 26/02/2025 JulASovKky CB
mawa: s19ldonmMsdiduvu
Us:97U < 100 au. (SET) Ko < 50 au.
(maj) drsuvumsiou Us:51U duga
Suh 31 5Ud1AU 2567

TFI 2/26/2025

QUN3)0:IASU
mswaguulao
01 SET

3uUi 26/02/2025 JulASovKkiy CB
Kawa: wamsdiaumuyianugns 3
UdadenusurilkdouuavgoRu <
100% yovnui1s:udo d1KSuou
MsIOu Us:91U dugadun 31 suonAu
2567

GENCO 2/27/2025

2un30:lasu
mMswaguulav
910 SET

Sun 27/02/2025 JulnSovkiY CB
IKaQwa: wanisaduviugianuans 3
Umomaﬂuounﬂhaouua\)wnomu <
100% yooNUBIS:IED e‘hHsuou
Msiou Us:1d auaooun 318udAu
2567

SCI 2/27/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Jun 27/02/2025 JulrSovkiue CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownonu <
100% yoonuB1s:uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567

NOVA 2/27/2025

QUN3)0:lASU
mswaguulao
01 SET

SuUf 27/02/2025 JulASeovkig CB
Kawa: s191aonMsdiduvu
Us:97U < 100 au. (SET) Ko < 50 au.
(maj) &rsuvumsiou Us:51U duga
Suh 31 5Ud1AU 2567

YGG 2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 27/02/2025 JulrSovkine CB
IKQWa: doUuyovaioRu < 50% UL

nusis:udo drksuoumsiou Us:o1l
augasun 31 suoAU 2567

CMO 2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 16/05/2024 JulnSovkine CS
wawa: gaouleyBluuaavAnuiky
dmSuvunisidu Us=nd dugasun 31
SUdNAU 2566

'Sun 27/02/2025 dutndovkune CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownanu <
100% yoonuBIs:Iao drsuou
MsIBu Us:d auaooun 31 suoAu
2567

EMC 2/28/2025

2un30:lasu
mswaguulav
910 SET

SUR 25/03/2024 JulASovKkig CB
awa : douUovFEORU < 50% UL
nuys:Ao

'Jun 28/02/2025 Futrdovkune CB
IKaQwa: wanisaiduviugianuans 3
Udadenuourihlkgouvovgiionu <
100% YoVPNUHS:IIED FIKSUDU
SIOU Us=5U dugadun 31 suonAu
2567

UMs 2/28/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 25/03/2024 FulnSovkie CB
awa : douvoviiioRu < 50% Yoo
nusis:ian

3uf 05/06/2024 T Jundovkune CF
IKQWa: NSNSNEMSHORUYOLKHD
Huswaasﬂunsunou )

'Jun 28/02/2025 FunSovkune CB
IKaQWa: wanisaiduviugianuans 3
Umomanuoum?maouuaownomu <
100% yooNUBIS:IED eﬁmsuou
Msou Us:d auaooun 318udAu
2567

GRAND 2/28/2025

2un3R:lasu
mswaguulav
910 SET

SUR 14/11/2024 JulnSovKkuneg CS
IKQWa : dOUYOLKHDRU < 50% UL |
nug1s:do diksuoumsidu lasuran
3 dugadun 30 Alugneu, 2567

'SUi 28/02/2025 JulnSovkig CB
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Asad
QoulF 4 _b

Effdate

sannswémelandovking
NC (Non Compliance)

KannswonwwIasNS
MAuMSTony
Turnover Level KNy

kannswamaldainSovkuie C

Sharecode Enddate

Caution:

list

(**)

[G0)

ngn

ankq

we- |

IKQwa: douvoviioRulmdoy
N3 50% vo 1s:1E0 dKSULU
MSIOU Us=5U dugadun 31 suonAu
2567

walkuwWuau CB

HaWa : wamsmluumuumnuanss‘
UdadefiusurhkdouvoviiioRu <
100% yovNUBIS:IAD EKSULU
MsIOU Us:91U dugadun 31 suonAu
2567

CHO 3/3/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 17/05/2024 JulnSovKkue CB
IKQwa: douvoviiioRu < 50% oY |
nums uds dksuoumsisu lasuran
17 Fugasun 31 DunAy 2567

Sup 03/03/2025 lwumquu
1nSovKLIY CB

IKaQWa: wanisaiduviugianuans 3
UGOGE)ﬂuounﬂHaouua\)wnoHu <
100% yovnuBis: uaoémsuwu
MsIOU Us:01U dugadun 31 suonAu
2567 ua:usyn/ussngog/novnuia
uaiszhimuneurinAkua

Suh 03/03/2025 JulrSovKkuny CS
IKQWa: waouutguiuuao\mmumu/
hﬂhuoasu dnSuvpunsidu Us:o1U
Fuaasun 31 SumAu 2567

AE 3/3/2025

2un30:lasu
mswaguulav
910 SET

Sun 03/03/2025 JulrSovkiY CB
IKaQWa: wanisaduviugianuans 3
Umomaﬂuounﬂhaouua\)wnomu <
100% yooNUBIS:IED e‘hHsuou
Msou Us:d auaooun 318udAu
2567

GJS 3/3/2025

QUAJ)0:IGSU
mswaguuldao
910 SET

Jun 03/03/2025 JulrSovkie CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownonu <
100% yoonuB1s:uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567

META 3/3/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 03/03/2025 JulrSovkiY CB
Kawa: namsdilgumuyianugns 3
UdadenusurhlkdouuovgoRu <
100% UeONUES:IAD Z1KSUDU
MsIOU Us:91U dugadun 31 suonAu
2567

NCL 3/3/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Jun 03/03/2025 JulrSovkue CB
IKaQwa: wanisdiduviuzianuans 3
Umomonuoum?haouuoownonu <
100% yooNUBIS:IED eﬁmsuou
MsIBu Us:d auaooun 31 suoAu
2567

PERM 3/3/2025

QUN3)0:IASU
mswaguulao
01 SET

3ui 03/03/2025 JulrSovKkuly CB
Iwawa: wansaiauvuvianugns 3
Umomaﬂuounﬂhaouua\)wnomu <
100% vovnu¥s:Las drksudy
MSIBU Us:10 auaooun 318udAu
2567

RML 3/3/2025

2un30:lasu
mswaguulav
910 SET

Sun 03/03/2025 JulrSovkue CB
IKawa: wanisaiduviugianuans 3
Umomonuoum?haouuoownonu <
100% yooNUBIS:IED eﬁmsuou
MsIBu Us:hd auaooun 31 suoAu
2567

STELLA 3/3/2025

QUN3)0:IASU
mswaguuldao
01 SET

Jun 03/03/2025 JulrSovkue CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownonu <
100% yoonuBIs:uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567

PRECHA 3/3/2025

QUN3)0:IASU
mswaguulao
01 SET

3ui 03/03/2025 JulrSovKkuy CB
Kawa: s19(aonmMsdiduvu
Us:97U < 100 au. (SET) KSo < 50 au.
(maj) drsuvumsiou Us:51U duga
Suh 31 5Ud1AU 2567

MIT 3/3/2025

2un3:lasu
mswaguulav
910 SET

3ui 03/03/2025 JulASovKkuiy CB
KQWa: YlanudINMsavnuans
Us: A eﬁmsuwumsmu Us:oU
Fuaaduni 31 SumAu 2567 uaslui
sw?omnmsmlyumu dnSuou
SIOU Us=5U dugadun 31 suonAu
2567

B52 3/3/2025

2un30:lasu
mswaguulav
91N SET

3UR 25/03/2024 JulASovkig CB
awa : douUEvFEORU < 50% U
nu¥s:LEdo

Sun 03/03/2025 T Fundovkune CB
mawa: s19ldonmsdiduvmu
Us:97U < 100 au. (SET) Ko < 50 au.
(maj) drsuvumsiou Us:51U auga
Sun 31 SuonAU 2567 Llazwans
diuvuvianuans 3 daadeaniusu
nﬂmaouue\mnomu <100% yvovnu
gs: “UEDFIKSUDUNISIBU Us:T
dugadun 31 suoAU 2567

TRC 3/3/2025

QUN3)0:(ASU
mswaguudav

3UR 25/03/2024 JulASovkig CB
IKQWa : douvovyiioku < 50% yov
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Asaa
QoulF

L

KannswonwwIasNS
MAuMSTony

] A rannswamulanSovkuny
kannswamaldainSovkuie C

Sharecode Effdate Enddate N NC (Non Compliance)

Turnover Level KNy Caution: ankaq

list (**) KQ "c"

91 SET nu¥is:ias
Suf 03/03/2025 Futndovkune CB
wQwa: wansaiauvuvianugns 3
Uoooonuounﬂhaouuoownonu <
100% yoonuB1s:uao drsuou
MsIBu Us:d auaooun 31 suoAu
2567
Ui 04/03/2025 JulrSovKkuny CB
IKQWa: - douyaviioRu < 50% UV
nus:udo dmsSuoumsiou Us:o1U
augadun 31 suoA 2567
3ui 04/03/2025 JutrSovKkuly CB
wawa: wansaiauvuvianugns 3
uqomanuounﬂhaouua\mnomu <
100% vovnu¥s:Las drksuoy
MSIBU Us:510 auaooun 318udAu
2567
Sun 04/03/2025 JulrSovkiue CB
IKaQWa: wanisaduviugianuans 3
Uoooonuounﬂhaouuoownonu <

aka
e :

2un30:lasu
CIG 3/4/2025 mswWasutdav - - - v
911 SET

QUN3)0:IASU
PEER 3/4/2025 mswWasutlav - - - v
01 SET

2un3N:IGsU

TRITN 3/4/2025 msgier}]asuEuTUa\) ) ) ) v 100% yovNUBIS:UED dnSuou
MsIBu Us:d auaooun 31 suoAu
2567
3ui 04/03/2025 JulrSovKkuny CB
IKQwa: - dOUYOLKEioRU < 50% Yov
nus:udo dmsSuoumsiou Us:o1U

QUN3)0:IASU augasdun 31 suoAU 2567
TNDT 3/4/2025 mswWagutdav - - - v - wamsmluumumonuans 30U
910 SET Gadefuourilikdouvovitioriu <

100% yooNUBIS:IAD EﬁlﬁSU\)U
MsIOU Us:91U dugadun 31 suonAu
2567
Suf 04/03/2025 JulnSovKkune CB
mawa: - s19ldonmsdiduvu
Us:97U <100 au. (SET) K8 < 50 au|
(maj) drsuvumsiou Us:51U auga
Sun 31 5uonAU 2567

- Wamsdiiauvunianuans 3 U
mooonuounﬂhaouuownonu <
100% yooNUBIS:IED drsudu
SIOU Us:5U dugadun 31 suonAu
2567
3ui 05/06/2024 JulASovKkuNy CF
IKQWa: NSASNEMSHORUYOLKHD
Huswaasﬂunsunou

'3UR 04/03/2025 T Fundovkune CB
IKQwa: US¥n/usdngos/novnuia
uaiszhimuineurinAdikua
'SUR 25/03/2024 GulnSovkne CB
aWa : douUovFEORU < 50% UL
nums uao
QUAJ)0:IGSU Suf 04/03/2025 Jurdovkuny CB
GLOCON 3/4/2025 mswasguudav - - - v wawa: wansaiauvuvianugns 3
91 SET Umooonuoum?haouuoownonu <
100% yoonuBIs:Iao drsuou
MsIBu Us:d auaooun 31 suoAu
2567
SUR 25/03/2024 FulASovkig CB
awa : §oUUEvFEORU < 50% UL
nuyis:ua
QUN3)0:IASU Jun 04/03/2025 Fundovkune CB
STOWER 3/4/2025 mswaguulav - - - v IKaQWa: wanisaiduviuzianuans 3
91 SET uqooanuoum?maouuaownomu <
100% yooNUBIS:IED EﬁlﬁSU\)U
MsIOU Us:91U dugadun 31 suonAu
2567
SUR 25/03/2024 FulnSovkie CB
wawa : douvoviiioRu < 50% Yoo
nusis:ian
QUN3)0:lASU 3uf 04/03/2025 Juinovking CB
XBIO 3/4/2025 mswasguudav - - - v Iwawa: wansaiauvuvianugns 3
91 SET Umoanuounﬂhaouua\mnomu <
100% vovnu¥s:Las drksudu
MSIBU Us:510 auaooun 318udAu
2567
'SUR 25/03/2024 GulnSovkine CB
aWa : doUUOVFEORU < 50% UL
nums uao

oun26/03/2024 uumsa\muw CB
wawa: usenauadis:klianiou
NSLOU o
'Suf 04/03/2025 JulrSovKkuny CB
Kawa: - s1gldonmsailduviu

QUN3)0:IASU
HEALTH 3/4/2025 mswaguulav - - - v
01 SET

QUN3)0:lASU
PTECH 3/4/2025 mswaguulao - - - v
01 SET

QUN3)0:IASU

Ke 3/4/2025 msgﬁasuEuTUa\) ) ) ) v Us:U <100 au. (SET) k8o < 50 au,
(maj) &nsuvumsiou Us:51U duga
Sun 31 8uonAU 2567
- wamsdguvmuyianugns 3 U
momaﬂuounﬂhaouuo\mnomu <
100% vovnu¥s:Las drksudy
MSIBU Us:10 auaooun 318udAu
2567
QUN3)0:(ASU 'SUR 25/03/2024 JulASovkny CB
HYDRO 3/4/2025 mswasuudav - - - v IKQWa : doUyovRiiioRU < 50% Uov
910 SET nuiis:udo
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

KannswonwwIasNS
mAumsdouny
Turnover Level KWWY Caution: ankaq

list (**) KQ "c"

] A rannswamulanSovkuny
kannswamaldainSovkuie C

NC (Non Compliance)

T ‘ aka
'3UR 04/03/2025 JulASovKkuy CB
Iwawa: wansaiauvuvianugns 3
Umoaﬂuounﬂhaouuaownomu <
100% yovnu¥s:Las drksudy
MSIBU Us:510 auaooun 318udAu
2567

'SUR 01/04/2024 JulrSovkung CS
IKQWa: waouumduuao\mmumu
KSULUNISIBU US:5T augadun 31
suAU 2566

Jun 18/11/2024 Fulndovkune CB
IKQWa: douyoviiiioRu < 50% Uav |
nums udo dksuoumsisu lasuran
3 Fuga3UR 30 Augneu 2567

Suh 04/03/2025 JulnSovKkune CB
awa: wamsduduviuvianuans 3
Umooonuounﬂhaouuoownohu <
100% yooNUBIS:IED dnSuou
MSOU Us=51U dugadun 31 suonAu
2567

SUR 05/03/2025 JulASovkie CB
IKQWa: doUuyoviioRu < 50% Uov

2un30:lasu
ITD 3/4/2025 mswWasutdav - - - v
910 SET

QUN3)0:IASU

arce 3/5/2025 ms{l)tﬁasuEuTUa\) ) ) ) v nugs:go ksuoUMSIBU Us:sU
Augadun 31 SuoAU 2567
SUR 05/03/2025 JulASovkie CB
2un30:lasu Kawa: s19ldonmMsdildumu
WIN 3/5/2025 mswasutdav - - - v Us:91U < 100 au. (SET) K80 < 50 au.
01 SET (maj) dwsubumsiou Us:51U duga

5un 31 5udnAY 2567

Sun 05/03/2025 JulrsovKkuy CB
IKaQWa: wanisaiduviugianuans 3
Uoooonuounﬂhaouuonwnanu <
100% yooNUBIS:IED dnSuou
MsIBu Us:d auaooun 31 suoAu
2567

Jun 05/03/2025 JulrsSovKkuny CB
wawa: wansaiauvuvianugns 3
Uoooonuounﬂhaouuonwnanu <
100% yoonuBIs:Iao dnsuou
MsIBu Us:sd auaooun 31 suoAu
2567

Sun 05/03/2025 JulnSovKy CB
IKaQWa: wanisaiduviugianuans 3
UGooanuoumTHaouuaownomu <
100% yooNUBIS:IAD eﬁmsuwu
Msou Us:1d auaooun 318udAu
2567

Jun 05/03/2025 JulrsSovKkuy CB
wQwa: wansaiauvuvianugns 3
Uoooonuounﬂhaouuonwnanu <

2un3R:lasu
BYD 3/5/2025 mswaguulav - - - v
910 SET

QUN3)0:lASU
EVER 3/5/2025 mswaguulao - - - v
01 SET

QUN3)0:IASU
GEL 3/5/2025 mswaguulav - - - v
01 SET

QUAJ)0:IGSU

PLANET 3/5/2025 ms:ie:]aSuEuTUa\) ) ) ) v 100% yoonui1S:UED drsuou
MsIBu Us:d auaooun 31 suoAu
2567
3ui 15/08/2024 JulASovKky CB
Iwawa: douvovitioRuiAm utiosnd
50% UovNUENS:LED
dnsuoumsiou lasunan 2 duga
QUN3)0:IASU 3un, 30 Uau8u 2567
PPPM 3/5/2025 mswasguudav - - - v 'SUf 05/03/2025 JulnSovKkuny CB
910 SET KQWa: wanisaluvmuyianuans 3

Umomonuounﬂhaouuoownonu <
100% yoonuBIs:uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567
SUR 25/03/2024 JulASovKkig CB
awa : douUovFEORU < 50% UL
nums uao
dun 18/11/2024 uumso\muw CB
awa: usSeniadadis:klamuou
SLOU .

'Sun 05/03/2025 JulnSovKkuNy CB
wawa: wansaiauvuvianugns 3
Umomonuounﬂhaouuoownonu <
100% yoonuBIs:Uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567
SUR 25/03/2024 JulASovkig CB
awa : douuovFEORU < 50% UL
nums uao
dun 14/01/2025 T Fundovkune CS
Kawa : n.a.0. udvIKUSENKSo
no\)nuuniuoumsmu drsuou
mMsiou Us:D auaooun 31 suoAU
2566 llax, ehhsuoumsmu laswnan 3
Fugaduf 30 Augngu 2567

'Suf 05/03/2025 JutnSovKkune CB
awa: - s1gldonmsdilduviu
Us:97U < 100 au. (SET) Ko < 50 au.
(maj) dwsubumsiou Us:o1U duga
Sun 31 suonAY 2567

- wamsdguvmuyianugns 3 U
oomanuoummaouuo\mnomu <
100% vovnuis:lds d&1usSuvu
MSIBU Us:U AugaduR 31 Suo1AU

2un30:lasu
JCKH 3/5/2025 mswaguulav - - - v
91n SET

QUAJ)0:IGSU
EE 1/14/2025 mswasguudav - - - v
910 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

KannswonwwIasNS
mAumsdouny
Turnover Level KWWY Caution: ankaq

list (**) KQ "c"

] A rannswamulanSovkuny
kannswamaldainSovkuie C

NC (Non Compliance)
aka

we- |

2567

JSUR 25/03/2024 FulnSovkie CB
wawa : douvoviiioRu < 50% vov
nusis:uan

3uf 17/05/2024 Fuirdookune CB
IKQwa: doUyoviiioRU < 50% UoY |
nuBs:udo drsuvumsiSu lasunan
1dugadun 31 Duaw 2567

Sun 15/08/2024 JulnSovKY CB
Iwawa: douvovitioRuiAm ulosnd
50% voonuis:ldo |
drkSuoumsidu laswnan 2 duga
5un 30 Daugu 2567

Jun 06/03/2025 dutrdovkuny CB
wawa: wansaiauvuvianugns 3
Umooonuoum?haouuoownonu <
100% yoonuB1s:uao dmsuou
MsIBu Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 ulrSovkuny CB
awa : doUUOVFEORU < 50% U
nu¥s:LEd

dun 16/05/2024 T Jundovkune CS
wawa: gaouleyBluaapaoiuiku
FKSULUMISIDU [ASUER 1 auga
5UR 31 0WAU 2567
QUN3)0:IASU '3un 28/02/2025 JutnSovkne CB
DIMET 3/11/2025 mswaguulav - - - v IKaQWa: wanisaduviugianuans 3
91 SET uqooanuoum?maouuaownomu <
100% yooNUBIS:IED eﬁmsuwu
Msou Us:d auaooun 318udAu
2567 oo

'5UR 11/03/2025 JulnSovKkug CC
wawa: usuNnLdu Investment
gompany, dnsuoumsidu Us:oU
dugadun 31 suoAU 2567

Jun 03/03/2025 JulrSovkie CB
wawa: wansaiauvuvianugns 3
Umooonuoum?haouuoownonu <
100% yoonuBIs:uao drsuou
QUAJ)0:IGSU MstBU Us:U Augasun 31 SuoAu
KGEN 3/14/2025 mswasuudav - - - v 2567 ) N

01 SET 'Sun 14/03/2025 IWWIKQUU
1nSoVKLIY CB

IKQWa: - doUUevaoRU < 50% UYL
nus:udo dmsuoumsiou Us:91U
dugadun 31 suoAU 2567

3uUi 26/02/2025 JulASovKkg CS
awa: n.a.0. LdvlRUSEnKSonovNU
QKD Special Audit n.a.a. doMs
SAM ooihumscusaoaouMunsm
wiAuluus: Gudodonaneoniu
§SASSUMSUILFUAINIISIAMNU
U 19/03/2025 JulnSovKkug CS
IKQWa: waouumduuao\mmumu/
hﬂhuoasu dinSuvbunisidu Us:o1U
Fuaa3un 31 SumAu 2567

3URn 26/03/2025 JulASovKkieg CS
wmawa: FaouleyBluuaavaoutRu/
Wlkdoasy dksupumsidu Us:y
auaooun 315u2AU 2567

Sun 26/03/2025 JulrSovKiY CB

QUN3)0:IASU
GTV 3/6/2025 mswaguulav - - - v
01 SET

2un30:lasu
SAM 3/19/2025 mswaguulav - - - v
910 SET

QUN3)0:IASU

WAVE 3/26/2025 ms{l)tie:]aSuEuTUa\) ) ) ) v Kawa: wanisdiduvuyIanuans 3
UdadenusurhlidouvovgfioRu <
100% yooNUBIS:IED dnSudu
Msiou Us:d auaooun 318udoAu
2567
QUAJ)0:(ASU Ui 02/04/2025 JulrSovKkuny CF
PICO 4/2/2025 mswasuudav - - - v IKQWa: NSNSNENSHORUKSOKLOY
210 SET yovs1ggoslinsudiou
SUR 16/08/2024 JulrSovking CB
wawa: usenRauadhs:kiamuu
2un30:lasu MSU L
MILL 4/2/2025 mswasutdav - - - v 'SUf 02/04/2025 JulrSovKu1g CB
910 SET IKQwWa: douyoviiiioRu < 50% yov
nus:udo dmsSuoumsiou Us:91U
augadun 31 suoAu 2567
QUN3)0:(ASU Sui 09/04/2025 JulrSovKuy CB
JTS 4/9/2025 mswasguudav - - - v IKQwa: USUn/usdngos/novnuia
21 SET uaiszhimuineurindikua
SUf 11/04/2025 Tu
1ASoVKLIY NC
KQwa: aala
wannswea Walko
msZorSoune
h=a“nns“waiuo\7 GL
GL 4/M/2025 | 4/23/2025 - - - . . v | Wusszoan 7 oum

S StK3SUA 11 -
23 wweu 2568 lag
Havnudovdadoy
UgyB Cash Balance
Ua::dlduNISIwA
aoUKANNSWEUDL
GLownmsilu
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Sharecode Effdate Enddate

KannswonwwIasNS . R sannswémelandovking
s Iy kannswamaldainSovkuie C )
mAumMsdonny NC (Non Compliance)

Turnover Level KWWY Caution: ankaq anKaq

list (**) KQ "

we- |

Krannswgoan:igu
Owadoucdsun 24
Wweu 2568 Wudu
1]

SUf 18/04/2025 TJu
1ASoVKUIY NC
Kawa: aanq
rannswealkdo
vukannswe NWR
NWR 4/18/2025 5/19/2025 - - - - - Y| ssowsuR 18w..
68 -19 w.A. 68 lag
?mfeooautgu Cash
Balance WJums

3oAs10
QUN3)0:(ASU SuUf 21/04/2025 JulrSovkieg CB
cv 4/21/2025 mswWasutdav - - - v IKQwa: US¥n/usdngos/novnuia - -
210 SET uaiszhimuineurindikua

SUR 23/12/2024 uln$ovkine CS
Kawa : n.a.a. udousenliudluou
msmu dnsSupunIsIBu lasuan 3
Fugaduf 30 Augngu 2567
oundroldsy 'Sun 04/03/%025 uut@si)\)mna CB
) wawa: s1gldoinasdituviu
NRF 4/23/2025 ms:ie:]aSuEuTUa\) ) ) ) v Us=51U < 100 au. (SET) ko < 50 au,
(mai) dmsuoumsiou Us:51U duga
Suh 31 sUNAU 2567
'Suf 23/04/2025 T Junovkune CB
IKQwWa: USun/usungos/novnu Xa
uaiszhimuineurindikua

AUBIKQ:
- AU aanakannswe ( www.set.or.th ) ua: auAUUSENKaNNSwe ( www.asco.or.th )
- RUOWMSOaLAEID Souluo:soudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- hannswunumsaohma “:10u quaooansluwads TosURIA0INKANNSWEE1080TNe (Non-Voting Depository Receipt :NVDR)
1. kannswaRheasmsmAumsgous (Turnover list)
Level © Tdun

® Level 1 kNedv WBodoumsooduaa 100% nauzsa (UeyT cash balance) ua: Futhkannswenmkuaumuseuduovidudous

® |evel 2 KNBEiv Tmaosamsommuao 100% fioude a: KuthkannsweRmKuamuoaduovBueue a: AW Net Settlement

® Level 3 kungidv KuBougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsoviduaa 100% foude La: FuthkannsweaRmkuauFusabuovBuUoue ta: Ku Net Settlement
2. hannswamalmnsa\mum Caution : "C"
rannswengndulrdovking C o:dovdodonleyd Cash Balance (Ao audndovdiiumslisgnAoivduaatdaovkiniuaunanidusiuourouderannswedu) doudsurduindovkuetbuduty
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AMUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AosSUSU Wudu Fomsiddeya CGR Aosas:KUNGDII0GDAETD
Us:noudog

Anti ruption Progress |

Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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