IIIIIIIIIIIIIIIIIII

TninudANaIlionsauNu 1I5uaISN3
RealX Investment Token

1 UnNUYU 2566

innGvest™



L o TninudARaIlomsaunu ISvAISNS INITIAL COIN OFFERING
TninudaRAaIlioNMsavnu 1I5uaISNg
RealX Investment Token

RealX Invesfmen:r Tc?ken (RealX) 1IuTnIAUGRRAISNA Token Summary
s:aunulaudWuf dovhovga(moulaliGuu) 10u
aunswgdovinsunis Tagv:avnuiukovya 361 HKov
souuR 12452 MsWIWasIN 3 Tasumsiungu  RAAIMSS:aUNU (Auun) 2,400 - 3,500
Park Origin s::10a1Msavnu 10 U naadunisavnu
VU Fractionalization KSo 1 TninuGANAIATOUMS .
AvNUUUBUATNAIRDY 1 anstodovkovga Yyarms  WAAdUINUNMAKSY (IRR-%) 8.4
s:aunuf 2,400-3500 AUUIN N1SAQASSITU First

come First served

wAGBUINUAMAKSYUUAULAFUNSaINU 10 U

simIauawaalniAu (UIN) 182

aglnsuns (U) 10

ORiBudulasyns Ui Un 2 Un 3 On 4 Un s Un 6 On 7 Uns Uh 9 UA 10
@WAOUINU|  @ACOUINU,  WAOBUINU|  WAODUINU|  @AGSUINU

NMNANNENS MM INAURENS| INANENS NNAIN

WAOBUINU|  @ACDUINU| WAGOUINU|  GANSUINU| WAQSUINU| &9 INMS|  ansliaain|  I&enms|  asnms|  ansliaein

PMNAMIA NI NAUHN| INANDENS NNAIN NHUPRDY| MSMIKUNY|  MKlUgkoy]  irtngkoy]  MsnkUg

IRR = 8.4% AN 400%|  and 4.25% and 450% 475%| &nd 500% 20 10% Hovya 15% ¥ 20% 30 25%| Fovya 30%
TsuUs:RusIsUANSIUUR 1-5 MSTNHNENSWIRUITLRUIIONU 10% Tuidal
waceulnudslninu (Un) 7.28 774 8.19 8.65 9.10 31.37 4427 58.22 7321 89.17
waneulnua:audeIniAu(UIN) 7.28 15.02 2321 31.85 40.95 72.32 11659 174.81 24802 337.19
80sF1 Occupancy Rate 80% 75% 70% 65% 60%
msiauTaovsimMdemsnivasteU 6.00% 6.00% 6.00% 6.00% 5.00% 4.75% 4.50% 4.25% 4.00%

NV : InnovestX Research
Remark : ALLGFUIA:BACSUINUSIMSTNISUMBIRUIGTGUARANA:NBYAANITUINMISNSTNIAU

YuuauNISavNuU

ISTUOVNMSAINUTU RealX TniInudAINANIVUNISANNUS:U: AWIA e InmisavnuluTniaudananuuidu 2
£10 TagAaKdV IRR (Internal Rate of Return) JouN1s Juuov AvaduzovnsSwdauiuinsuNIsIia:AdUION
aunu 10 UR 8.4% na:uousmsavnuluzoudn 1-5 Aunswydiana amsSunSwyauUNIANQIINA W
dunjwanounnua:ogiugon 4.00%-5.00% IdTA AoUTaDIToUs:AU Luxury 9nU 2566 13udulUa:iiu
iAuvAouFchitiovnnauaasuinuidsuls:Au aou:i Goldnsgiovyadisuiul 2571 avdu dadou
AuIGUA 6 1BudulUgioTninudARAv:SUIdwAcoUINU awndiionsoviulasuns Park Origin WSOUWIY
NAANIZINIA:NSINUR oA FunsIGulazoy IndodnaavwalAidnouivoadonIsuconau
20AHNSSUMAITIKUUNTSIMIIAUSUNSETU anACVNETUBUNAQIIAADUIRDNBUC 13U SAARY
auna agwishaisRuNghiolninudInatlona (RealX TnIsnUs:AiuAsoUAaULANIAUNS WY
Tawagvaatuzownd 9 a: 10 dvdunu:thiduavnus:o: AvKUQ) IKaNsniRonavwadolASYASINOIANS
10 13undlasumse:dongdundndosnonst 10 U n§oUYu8 UR NsS:NUAOSIANIYIA:YARIZON
muiioulzdve:dvaaliaounnua:Jasull ogwish AunSwy Fru:AAWIAUNRINAUNSWIAINA 13U
MUISIWONNWEURIUIONSasSI0oNITYTUOUAG A WUADANUOY Cyber Security NsIUABUIUAY
DwavinadenAneacsuInu 1IsTTEUIKUNAUSIAN NNINCUNIOUNAUCIINY TUBUNAQ IA:ANTWARDOVION
o&urmM3uNSWaluaUAAINNIISASI00NITY ms Trading TniAu A rSudiios:u:auonsisnna

2 innGvest™
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1. RealX Investment Token Aoo:ls

RealX Investment Token (RealX) AoTninudanalliomsaunuludnyny RSTA (Srynynmisangiiaiou

anss1uld) 1lelAdgoonininudANAldUNINS:IASIwSUMINNSWIAUIOVIASYNTS (Fusoudiviicili

FnaIloy AN Ia:s1eTdINMsrUNunSwgauZovlnsyNS) 91N 159a 1odIan Sufins3u 3y

2:10ugTdunFunssuanszovRovgamMuraINIsooniaiauoNUINInUGANAIloMSAINUISUAISNT

1a84AU rusRgdioTnIAUYIAANSAD

1. AnslumsidSuwanounnusIuTasuaNNANIZIANS Fua:dnssuds:Ausiosuansiuzon 5 U
IsnIovlASINIS

2. anslumsldSuwacnaulnuaNMsSTIKUIYKRoVZaZavIASYMS TaguSuiruzavininudanas:
Qnie a1y (Burn) TUludadouiGuanunuiiundovievgaRruingidTulasuatiu

3. AnslunmsavudninuodovnuliuRgevkovgalninudana

Tou RealX Investment Token 1JulniAuISNAS:aUNUTOUAT Underlying Asset 1BUliuRaoviovaa

(rouTadItou) 97udu 12,452 cnswiuaslagidunmsavnuidSunwIKUFOUAINAINIU N.A.Q

yarnss:aunuiuagiudou 2,400 - 3,500 Auuin s1usuiniAUGAINANIAUSONY 13,186,813-

19,230,769 TniAu TsIAIAUSNUA 182 uNdeTniAu S:uxaMsavNU 10 U 13undiniscdoony

IGUKANNTS Fractionalization KoMsaYNUILUASUGOY 1 TNIAUGANAINAIADY 1 ansWTD

Houly youmsiauoy

1. dooniniAuGINAYUNIANNISOON lIAIAUDIIYINIAUGAINA IlﬂOﬂ’]Sﬂ\]I’]UI§UﬁI5ﬂ3 KINYaA"
AldenMsooniaiauongininutound 2,400 Auunkioldadoutinaunuluidullanun
NOKXUIYNIKUQ

2. yaAweoviniaudInalliomsavnuisvaidnaniauongifingavnusiggous:dovldinudova:
70 YouyARMSIAUOUNKUQ

3. msiausngininudANaIdulumungrusRinuddou

Figure 1 : shwaudualninudIna

Token Summary

Fo/Us:nn RealX Investment Token
goaniniAu USGN 15ga 1oaian 1ISndlwiuui@ya sina
@TRUSMISS:UUIAUSNY ussen Tniu 1IN Na

ARMSIAUONUANIG 2,400-3,500 AuUN SusUTnIAUGANARIAUSNY 13,186,813 fiv
yarna:usuininudananiaue e 19,230,769 Thinu

yaANsegoduch 182 UN
10 U Guduicdnensadnodvauidundinisdeanglnsums (2e1u1ddn 2 Urinaudali 10
onggovinsuNs IAdKOVIaNUIGIIADIASA)

@avnunnus:nnauisnavnuldnvligavnusiogouRlatiaunna souasnu APMSIIUSIL
nu gavnuan10u gavnusuTneyuiAy la:gavnusiginey auisnavnuidsiga:idinu

a = 2
Js:nnagjavnunaiuisnavnuia 300,000 UN

AN : N.A.. IIa: InnovestX Research

irm(,vt—:"s.‘cx
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Figure 2: TnsuaswaeouMseanininud’na

INITIAL COIN OFFERING

n3ad I
(Trustoa) i
i | | HoonlmruESdadulumslouuoos
Rovsaniduniwdduveo Bt 4 u3tnden waan ufinsiu Sia
s I whnoongad
Iasoms Auuouulvn Sea waon
Sufitnsdu dwia
PARK()JRIGIN I”'gg"' A | . ...
PHRBOM PHONG nﬁ::.\;:::mu mnﬂ:m‘;::im
PARK(JRIGIN 3 uEdn iZaa wmon . oy RS . o ARRRR
PHAYATHAI : Bufinstu owin |+ 1 GonSila T ssssaasm
Bonssusnifiovya avnulu RSTA winuiBsn 3190 | _oinucnnmssenuas
] 3 sngonlasoms austnelnnuiia
PARK(JRIGIN : [ ¥ géaTniau
THONGLOR
At ua: 1@uildsy
chunu fuuEms o
wnenihio dams ihdryiswmsuag
vnSwiEu nSwddu UEGN Eua 1oson
Duminssu S
5 i
.|| uln woudu To Seuonsh |
uSdn uwadu na woud 1sad i e
Evaiooé o | | 10wl wuowlur | | Revgofiliundwiau
dio vovlnsoms

)
nul : n.a.Q.

guh [ gnén

2. RealX Investment avnuiue:ls

3 AUNSWYRA RealX v:davnuiduonmsganduogluliul CBD (Central Business District) 2ov

nsuinw™ na:dudunSweiu Segment Luxury
aoaswiuvas lagidsiya:idgadaviaainsunsavt

Figure 3 :519A:18u0l0USdUIOINSWIAU

v

'
— —

ke
iy

NUS:QUSIANYIYUIDA

]
—_

gogyluddov 280,000-300,00 UIN

Park Origin Phrom Phong

fudugla

A0NUNISYINY

swA:18uaveunSwWoEUTU RealX Token
sIAUs:ITuledy tu SuRidraunu
NAUGNAI

q01duZovlASINIS

wa 1 0 836 gt Taumjwdu

21As 1 : 2IMSWIUEAN 2 FUUUSIUAT 4 gla
©1ANS 2 : NUSU 532 JUAGN 51 FU

©1Ms 3 : MudU 300 Fuag 29 3u

wd 2 T 1,240 gua Taunvidu

©1ANS 4 : USU 300 FUAON 29 FU

©1ANS 5 : NUSU 520 YU 51 FU

©1ANS 6 : NUDU 420 FUQ & 443U

Wah 1 20l 100%

1S 6 Wi 67.14% (100% SOUFUCHLN LooN
TniAu)

guaau 8-42 Tinu 138 gla

o1 6 300,164 UIN/CS.L.

S vugovey 30-50 U
dincvgaangTagUUIRgIsU
wlfaRuauairngiaTAsINISDNIZNoen 2 N

SoouUaIdN 22 lIAARLDN 24

AN : PARK 11A: InnovestX Research
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INITIAL COIN OFFERING

.  :o TninudAfaIlomsavnu ISvAISNY

S19a:199alauSIUIONNSWIAU (Cio)

Park Origin Phayathai
Fudugla

ANUNISAY
s19a:159020unSwWodUTU RealX Token
sMUs:DUIGAY tu SURIFraunu

navanAl

JaiduzaviAsINIs

AN : PARK 118 InnovestX Research

Park Origin Thonglor

Fuwouglo

aniu:nN1say

s1wandyazounSwodulu RealX Token

- = oo
snUs:DUIndY U uniAaINU

NAUGNAI
qaiduzevinsunis

AN : PARK 118 InnovestX Research

Figure 4: MWsoUZoUYaAIASYNTS ¥90NY lla:vuduUReviulnsINS RealX Token

550 gUQ & 34 U

Us:unru 52.7% (75.1% sougﬁoﬁtn vooniniau)

guCBU 14-29 NUdUROvZaluAU 123 oy
307,392 UIN/AS..

yaansnMsIwNg tnisou Unfnu
WUNUUSBRRIUN WY BTS K3 MRT

TnAguSMsIWNdIA:ANUANL

1,098 gua Tagnueiu

91ANS A : SIUDU 375 YU & 39 3U

©7ANS B : MUDU 394 gUA & 53 U

21ANs C : SIUdU 329 gUQ & 61 3U

o1Ms A Us:uru 94.4%

071A1s B Us:uinu 67.51% (82.0% sougmmﬁfn un
ooniniAu)

01Ms C Us:uru 67.51% (84.5% sougJTJcFr']L'n wnm
ooniniAu)

07s B gﬁoﬁu 26-50

01s C gJDo%u 16-26

SOUNUDUROVYATUINU 100 Hov

287,665 UN/AS..

WFBurn UIRNAUASOUAS N TBENYZTORUU

la:gisy

INAEUSMSANIAZENS UDUAIWACINHANUOEN

TNudurovluTASINIS % YDQIYFNSHAY

FoyaMuonunSwoay Unaswidoiads yaalasums  f1usugdaivhua Mudufevindoans asnalniAu Tasunasiniau
TAsuns Park Origin W3OUWNG 2561 17,500 2,076 298 138 92%
TAsuns Park Origin woyain 2564 4,600 550 260 123 75%
TAsums Park Origin NOWHA® 2565 12,000 1,098 243 100 87%
Sou 34,100 3,724 801 361 88%

AN : Park N1A: InnovestX Research

innGvest™
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Figure 5 : s19a:18908UNSWITUTASINS (C1O)

TAsums Park Origin WuRKouindy (as.U.) FUDUROY WURSIY (OS.L.)
wSouwvy 30.7 107 3,288

55.4 31 1716
woyin 28.3 108 3,064

52.2 15 784
NovHAD 33.2 84 2,796

50.1 16 801
30)V) 361 12,452

AN : N.A.. Ia: InnovestX Research

nswyAuRegiulnsymsidiotdsnsunmsoonarnalniaulunsvl Us:nouludousuourougasou
VAU 361 Koy aunaroviauioAuogiuzoy 28-55 answiuas souliuf 12,452 aswiuas fu
uf CBD Zovnsuinw4 210 3 TAsunisnangovnaudiicuunodursunswsiu Segment Luxury
Ao USBN wASA Andd3 F7AQ (PARK) FudUs:aunisnitunisWeuunoduriISunsSwautouy
grouu SnivduiduusGniuingeaov Origin Property (ORI) FiduusGniicuunodvMsuNSwIU
thfuds:inATny TaunSwgaunv 361 Kov JagUduasidoiadasomsanicviliosanus:audnis

avnuaolJ

3 Elr 3[!’

s 1AAUNSWINSITNAaNNUION RealX ThiutupSvtigsIAMIKATGOMSWIVASIINGUSHITU 2 S1Y
Ao USUEN Flo.NnwIwsIa 3Na 1a: USEN TAud 1Ay a1g1aa (Us:inAlng) 31na Tagyan
AunSwgloAausouzouny 3 Aundwdininu 3,721 Auuin stApAgdomswIVasiunsoun
287,665 T 307,392 UINCGOMSWILASIA:IAAU 193 Lndoms WD

Figure 6 : syTMUs:DUAUNSWETUIASINTS Real Token

nSwgAuTasuns yaA1aAvdInSU3E Income sIAI0AYde as.W. s A0Avde as.0o
Park Origin Approach (duuin) as:t- sou (un) (un)
wiouwd 1,503 5,005.60 300,164 194
weyin 1,183 3,848.50 307,392 198
novKao 1,035 3,597.93 287,665 186
3,721 12,452.03 298,787 193

*HUNYInG : Us:Oulagusén 3lo.Auowiwsda srfia na: usSGn Taud nav dréd ad (Usanalng) fdo

AN : N.A.0. I1A: InnovestX Research

GoouluurunsavnuIluy Fractionalization HdoyaAaoy 1 TNIAUINAIADYAU 1 asWED Fukn
IAgURUSIAUSI0UDAYR 193 UINdoasUD RealX ThinuiAUONUA 182 UndeTniAUKEoD
dduaq (Discount) A 5.5% la:AqIdudunuzounsavnui 265,000 UINAEMSNILAS HEOD
douaansIMInaudomswILasUs:UIU 11%

6 innGvest™
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INITIAL COIN OFFERING

3. Mwsaugaarnssunoulabityu Luxury Tu CBD

JoyaIn Agency For Real Estate Affair (AREA) WUSMUFIVU 2556 - 2565 SIANNUIGATZON
noulaDItiouTu Segment Luxury TuliunfiJuduiGeonu 3 Tasumsiunau Park Origin A9:10u
Aunswgdavnuaoviniau wudtuzov 10 URWIU CAGR (Compound Annual Growth Rate) GuR
wryin auRFaN 8% sovauuAoluRwSoUWILA 6.8% llainouraon 5.9% TausiAnuiaagiul
2565 duRwSouwNYogyR 289,000 UINCOMSNILAS ITUIU 22% YoY BuRwnyin 275,000 uIn
domsNILAS IDUFU 20% YoY lla:iunnovkae 265,000 UINGOMSNILAS ITUFU 3% YoY

. ] X
Figure 7 : STANNUIDAY Segment Luxury FOVIICA:WUN

350,000 -

300,000 4

250,000 +

200,000 4

150.000

100,000

= WSOUUWNY ey TIN NovHAD

A / 10Y CAGR Bunwoyin - = 8%
/3

/O_,J/ \ 10Y CAGR GuRwSouwyY = 6.8%

10Y CAGR lluRnovHao = 59%

2556

2557

2558 2559 2560 2561 2562 2563 2564 2565

ALN : Agency For Real Estate Affair (AREA) lla: InnovestX Research

Tudou 6 UREUL (2559-2564) wusiu 3 GuRKanzeoviAsSYNTS Park Origin Ao WSOUWNY WYY
In 1a: navkae Us:augunutkulagiadoUs:uiru 780 gladel TagliunwsouwvdiJuduin
aUnulracavdeilovdundl 2561-2565 HAVAINATASINNS Park  Origin- WSouwYdvidu
Trsumsaunatkngadwiadatud 2560 la:wans:nuINANUNISNd COVID-19 RIfazuns:nucoay
avFzovnoulalIluuiazfianisanadovaoumsidalnsumstvurintiiud 2563 GuRwnyiinia:now

naoludgumulkiu

nownaogUmulrlindudel = 667

' ] =]
Figure 8 : QUNUlnL Segment Luxury Tunda:diun
4000 - - WSOUUNY e WNYTTN NoVHAD
3500 -
wSouwvdoumulniioavceol = 896 yia |
woyingUmutriliodudel = 776 gla
_ 2500 -
9o
2000 4
1500 4
1.000 4
500 4
0 58/' L} T T Vv L} 1
2559 2560 2561 2562 2563 2564

AL : dho3vuidadudia: InnovestX Research

irm(,vt—:"s.‘cx
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i -
4. wagduINUNANAQKIN

TunsctiguAIDUTUIG (Base Case)

ISTANAKSVLAASUINU IRR (Infernal Rate of Return) 20v RealX Token Tugov 10 UR 8.4% TagAna
JMINANUISUAUR 182 undeoTniAUS:L:IDANIONMSAUNUR:0YRAUTR 9
" |RR IV 8.4% AULGFIUZONISIAD
1) SaswaneulnuNAITUINUA 1-5 Fo

Un 1 = 4.00%

Un 2 = 4.25%

Un 3 = 450%

Un 4= 475%

U 5 = 5.00%
TagwaceunuaINANRTUDA 1-5 9:7d5UUs:AUAIN USEN wisa &ndd3 S0 (PARK)
2) NMsANYROVYaIIA:D0s1 Occupancy Rate govmsUaouiuln 6-10

UR 6 = Soddoumsanurogan 10% lla: 5051 Occupancy Rate MsUaoui 80%

UR 7 = Sodoumsanurovdan 15% lla: 5051 Occupancy Rate MsUaoui 75%

Un 8 = &0douMsuRogan 20% lia: 3051 Occupancy Rate nMsUaouin 70%

UR 9 = &0doumsanurodan 25% lia: 3as1 Occupancy Rate nMsUaouin 65%

UR 10 = Aadounsanurovgan 30% lla: 0s1 Occupancy Rate MsUaouIRN 60%
3) dasAiFeviova 1ISUdUR 1,150 uindomswiuasia:usuliuaunndda: 3% Fudusas
ANIRNANI USBN lsudu Toina loud Isagiaud uiuidur 5100 (HHR) MKUQAMSUNISUSHNS
Aunswe
4) symMdomsivasaiovsaludi 1-5 mardulanasta: 6% lunnduf 1a:dulaacavitii
6-10 USAST 4-5% FiswovsimsiGulagevsimanglugovdi 1-5 Gudvaumsiaulalavzeon
AunsweluovhauunuAistMNUTUTA 6-10 MasnsuiduaunswsRauuUao U UIIAD
MsUSUITUEUZONSIANAIEUSAQ

Figure 9 : Expected Retum for RealX Token UU Base Case
URisuduTasunis Ui On 2 On 3 on 4 Un 5 Un 6 On 7 On 8 Un 9 R0
@WAODUINU|  WAGOUINU|  WAOBUINU|  WAOOUINU|  @Ac®UINU
PMNANNENS PMNAUH| INAIIENS | INANNANS NAAN
@WAOBUINU|  WACDUINU| WAODUINU| WAODUINU  @AGOUINU,  IA:INAS|  anBliasan|  IAINNIS|  iasnns|  anslia:an
PNANN IMANA| NNAR NAUN INAIN| KoY MmsMKig  MKlwkeou  MKUNgRoy|  MsTikUNY

IRR = 8.4% A 400%  anS 425% ArS 450%| S 475%  ans 500% 30 10%, FHovwga 15% ¥a 20% 30 25% FHovra 30%
TBsuUs:AUSWSUANBIUUN 1-5 MsHHINUNSWIRUITLBUTEIOMNU 10% Tuidal
wanduInuAainiAu (UIN) 7.28 774 8.19 8.65 9.10 31.37 4427 58.22 73.21 89.17
waaLUINUA:AUGDTNIAU(UIN) 7.28 15.02 23.21 31.85 40.95 72.32 11659 174.81 248.02 337.19
805113 Occupancy Rate 80% 75% 70% 65% 60%
msiaulagousIMaemsNILasaeU 6.00% 6.00% 6.00% 6.00% 5.00% 475% 4.50% 4.25% 4.00%

A : InnovestX Research
Remark : AUNAFIUNIA:@AOSUINUSINISTNISUNBRUIATGUARAIA:NBYAMITUNINMSETNIAU

8 innGvest™
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Tunstl Cl (Best Case) UUﬂ'lS?ﬂUHO\]?IOOWUI\IOUT?J?JO\]THS\]T\WS

|swUmsc“?uauuﬁ;ﬂumsmﬁeuqoﬁunuoma?uﬂr‘i 6-9 anuiioulvaNIASINSAS:UTRASNNY
Rovaailiviaanduchhs:uiBTuiuda: 10% Tauisnavauuaauaad
UR 6 = adouniszurovgan 20% Nla: 30s1 Occupancy Rate MsUaouidn 75%
UR 7 = Sodoumsanurovdan 25% lla: 5051 Occupancy Rate MsUaouih 70%
UR 8 = doddounisuriovgan 25% lla: 50s1 Occupancy Rate MsUaouIZY 70%
U 9 = Soddoumsanurovdan 30% lla: 5051 Occupancy Rate MsUaoui 65%
syucdomsWILasiudh 1-5 AamsIGUIaRTNAIAYNAU CAGR 2ovny 3 BURBIMSIGUTa
10AaY 10 URGUUNAUSIUNN 7% 20u:ATUTR 6-9 mas:iaulaogiugiv 5.25-6%
s 157ds:AU IRR Foumsavnu 9 UR 9.2% na:is:o:10a1msAUNURAUUR 8

Figure 10 : Expected Return for RealX Token (Best Case)

URI3uduTasums UA 1 UA 2 UA 3 OA 4 UR 5 UR 6 UA 7 UR 8 UR 9
@WAOOUINU|  WAOBUINU|  WAGSUINU|  @AGBUINU

PNANIANS PNAN| NNAUFENS| INANNENS

WAOBUINU|  @WAODUINU|  @AGBUINU|  wAGSUINU|  @AGUINU IANAS|  &@NBIAIN,  I&INNS| AR INNIS

!MNAUAN, NAUN NAIN| NANENS,  NANZY| NHUEROY,. MSTIKUNY,  NKUgRay  iKUNgkou

IRR = 9.2% ans 4.00%  anS 4.25%  and 4.50% 475% &S 5.00% 30 20%  Fowa 20% 30 25% 30 30%
TBsuUs:uswsUansiuUh 1-5 MsNHNoNSWHRUIDUBURIOINU 10% Tulda
waneuINuAsTniAU (UTN) 7.28 774 8.19 8.65 9.10 56.15 71.43 75.17 9258
wAOOUINUA:ALGSTNIALIUIN) 7.28 1502 2321 31.85 4095 97.10 16853 24370 336.29
805113 Occupancy Rate 75% 70% 70% 65%
misiaulaRovsiMaoms wINasasU 7.00% 7.00% 7.00% 7.00% 6.00% 5.75% 5.50% 5.25%

ALN : InnovestX Research
Remark : AULATIUNA:AOSUINUSINISTNISUNBRUIGTGUAAAIA:NBYARITUNNMSYTNIAU

Tunscunngn da (Worse Case) uumsznune\womumeulzlzlo\ﬂns\lms

ISTTNSAVAUUATIUNISNUKovIanruamMululi 6-12 anureulvgaviasunsis:UTAaSH
dooglnsymsiaan 2 Unnrovgadiuindoay ru Audi 10

UR 6 = adouniszurovgan 10% Nla: 30s1 Occupancy Rate MsUaouidn 80%

U 7 = Soddoumsanurodan 10% lla: 051 Occupancy Rate MsUaoui 80%
Un 8 = Aadounisanuiovyan 10% lla: $as1 Occupancy Rate MsUaouid) 80%
UR 9 = ﬂOﬂ:)umS?J'IEJHO\]‘Jon 15% lla: ©0s1 Occupancy Rate MsUaouId 75%
UR 10 = Soddoumsangriovdan 15% lla: 0s1 Occupancy Rate MsUaoui 75%
LJhl 11 = aoaoumsznuhouqon 20% lla: 9051 Occupancy Rate NNsUAdYIIN 70%

UR 12 = Aadounsanurovgan 20% lla: 5051 Occupancy Rate MsUaouIN 70%
synudomswIuasiudn 1-5 mamsidulan 2% delrdoilioy 1 Tu 3 JoumsiAulann Base
Case I1ATUTA 6-12 Mar:idUTnogludon 0-1.75%

¢ 157ds:AU IRR Foumsavnu 12 TR 6.1% na:0s:o:10a1mMsAUNUAIUTA 9
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Figure 11 : Expected Return for RealX Token (Worst Case)
OAISuauTAsms uA Oh 2 on 3 on 4 UA 5 uA 6 Oh 7 UA 8 Oh 9 oi 10 oA N on 12
watoulnu wanouinu watoulnu wandulinu wandulinu wanouinu wanoulnu
MNANNENS PNAIN| NAUGNENS| NNANINENS NNAN| NNAIIENS INANNAENS
wWagoulnu,  waaduInu| - wadsulinu waotdulinu| - waasulinu IRz NMS eln'sua:'nn IRz NMS IIAXINNS 5n'sna:'nn llazNMS lIR=NMS
!NAWN NAIN NANN NAINENS,.  NANI NHUNgReY,  MsiKine, koo, Mikingey] MsTKUng.  MKUngkou  fikUnukey
IRR = 6.1% ans 4.00%| @ns 4.25% &ns 4.50% 475% &ns 5.00% %0 10% Hovya 10% ¥a 10% ¥a 15% Hovya 15% ¥a 20% ¥a 20%
TB5uUs:usEsUaNSIUUN 1-5 Booglnsumsiailinu 2 Umuniseybaahelniau
waceuInuasiniAu (U1n) 7.28 7.74 819 8.65 9.10 27.46 28,00 2850 38.35 38.60 4822 48.47
waGeUINUA:ALASTNIALUIN) 7.28 1502 2321 31.85 4095 68.41 96.41 12491 163.26 201.86 250.08 29855
805113 Occupancy Rate 80% 80% 80% 75% 75% 70% 70%
msiaulnzeusiMaemsNIuasaeU 2.00% 200% 2.00% 200% 175% 1.50% 1.25% 1.00% 000% 0.00% 000%
AL : InnovestX Research _
Remark :AULGFNUIA:GACDUINUSIMSTNISUNBRUIGTAUAAAIA:NEUAFITUNMISYTNIAU
o - —a — a | @ a
ﬂ'\SIClnrnfﬂﬂlHSU[‘QIUOIﬂOﬂWSZﬂUhO\]U‘OTUUD 6 10uduly
- [ - —_— 1 - = 2 - [l L — ™ 0
IWo1dunisusrisguniuzavininudINalugoutn 6 1IdudulUnSoFouNISUTNISNYKRDVYANIANIY
wandulnuAuTAnugnholniau Usuirugavinuinudanav:qniaiialy (Bum) TUudadouiduonu
- = . - 2 2 ° ° - @ [l -— - - '
ﬂUO'\S'\\]UD?JO\]HO\]?):On?J']UTO JUNISIWINIAIYNINNG TaswaguiduzovidaduNUNUNISINY
wagdUIINUNTUADUZOIAINIIAINISINYRDVYQ
ISTWovINS Burn TninuddINaldulalioulnseoviiolunisaswauqazovwaaaulinu Muduguniu
IAXANWAADY llAJOIASINISAUAQIIUDUTNIAUGANANIKUA:INMAUAUY
Figure 12 : Mswweaasuinusiwlasdielmsiariawininudana
Sui T Sufi T+ 6 Surhms Sufi T+ 6 Surims Suf T+ 7 Surhms Sufi T + 8 Surhms SuR T + 9 Surhms
[ Suussmanamsduduonu | Suvinmsdoung Suriwmuoans SuBudumsdone Suudvswandua Suldsusacouunu
L uszmanamsduduoiu LWnnisBouivdonsis Unaqnsw&sjﬁalmnu msBauuEudunal Havnuo:ldsuswa:dua Haonuo:ldiuswaciSoa
wipuus:niadip dioud 000 - 2359 u a3a u 1>an 00.01 0.00 u voo3ufl T+7 wacauunu wa:dwouln wacauwnushutaomof
waoauunusielasuia vaoduA T + 6 Surhms Surhms wnufignunrhany s:wl3lu Whitepaper
dmfumsduiuoiulos ‘)_Fl_uﬂﬁﬂu‘luc‘\‘un‘iwu'ﬁﬁﬁﬂ whudovmofis:yliu
nadu a d:dndunmisiaiiaeln Whitepaper
2us:niAdadounisikg inudidialy Wallet vpos]
anolruAudisna finlniaudddamudndu

ms:mrliujuﬁ T
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5. FD']UIﬁ’U\]IIﬁtFDWUﬁ\Dﬁ

ADWIAIA:ADIANDAMNAUNSWE

MwsauIounauedIrsuUNSwy Taglawn:naunouladituutuliuR CBD s:AU Luxury INONNSE:AO
aoludonl 2563-2565 Aduwans:NUeIN COVID-19 MIKwnanssugusinaunauIVagUIUAdTU
IA:M:00aHNSsU:aadNIMsIidalnsumsiHuia:siMgRsoudda Us:nounisiiumsiaula
30v Segment tlauUTalaaiduTuzavl 2650 1TuduUrRaaaHNSSUTEUNUAYANLISUUKTY
IsTAasduIay 2566 1udull A:suIBuMsIfadalasuMsTkUIa:NSUSUSIMNYIGUIUTUNAU
noulalIbou Luxury 2 naUavARIZuduas Taglawn:eIndwza Aviudouzovaanandollioos
Oy aunu lla:UauIN

fv 3 TasunisiuTasums RealX Tninudana Dueacdvandtionsoviudadou 8-33% Tauisiiiidu
fvoaciolAsIMS Park Origin Wy 11A: Park Origin Nowras 1dovandadoudvanaionsoviiv
DindodnUs:uru 41-44% icisiivoalulnsums Park Origin wdouwvy 1Govnnidudiurndqaicu
sovsuaUavAdvnanurgUunia:gisu TagdrauuindodadoudmSucwanan 16% Ila:nMsiSuang
Kovyar:ifaaulugovt 2571 10udull egwisRaugiuanAzoinegvauidunduaUaAranaoy
TAsumst

Figure 13 : &adoudwandnionsev

Tasunas flodou Foreigner Quota AMETUNAD dodou Foreigner Quota AVIKA®
Park Origin WSoUWG 33% 16%
Park Origin woy1in 5% 44%
Prak Origin NovHa® 8% 41%

*Foya ru SUAU 2565
AN : Park 1Az InnovestX Research

uonNUANUIADIBUN doAunSwIRTUaUISNASUAUTA 13U SAANY (Tay RealX Tnsrus:Au
ASoUNAUYAAAUNSWINVKUAT3) IKan1snidnueg Reonvdvaacelnsuadwoims nsoUaiudun
ns:NucosIAIiA:yaAaNAUNSWENA:oRTRAII Ko 1NgTuTR 6 IBudulUiuiduluaun
Al

ADIRDVIA:AIAIAYINAUNSWIGTNA

—— [~

IGovan RealX TNInGAIRAR:QNIRUTU Digital Wallet dovdifiolniau duduus:iGuidounaiudaoany
97N Cyber Security DadudAtY soulUfiunsuskisyansininudAINazovdiiorudy 9:douuSHIS
Jamsiuubnnu:iazgnginouide AlninuoRianc W INAUNSWoN1SaINUduY

*AunSwgaanalnouiAoy TUsafnua:asnUTRIKUN:AURUS:GuADWIABNATOUSUIA
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Digital Token fioo:ls

TNINUGAMAA (Digital Token) Ao HUduFoyABIANNSOUNARASWIUITorHUOANSIoVUAnATUADUIUYSWTAHS
AnSUMSTAUNIVAUAIAUSMSHEOANEAU | (utility token) mUATdaNavAUGoanTniAU FuoriauaTniAu
@uNs:uouMS Initial Coin Offering (ICO)

MSS:aUNUIILY ICO (Initial Coin Offering) AoMss:aunusUiuuKTNATEINATUTABURONIZUIFUEIY TasUSENA:
lauaIia:rruangihinuRmruaanSHSowaUs:Tuagldw q dovdaunu [Fu dAunuvrisaniasynisrdeansiu
MslaunBvEUAKSe USNsAlawzRvIia:ikKuaTRgavnuRdoyMs:sauaTNUAUASDIFSOUTdTaunsunA
sUTn4 rdoiuuanininuAUSBnoanlaulnsriKuIA:UNAU ANSR%:IASUADY smart contract UUINATUTAD
uBonigu ICO oWTgRUNAIUTHT 1T ICO 2:0%ondnufiu IPO (Initial Public Offering - NMsooNIIA:IAUSNUAU
deous:zau) Idforlas:dranyRilancdwnuuIn gieTniaurnnisasnuiu ICO  o19IiTdidurinzeussn
InJoudiioRu IPO I1a:0wTuldTFu0u 19 HToYUSBnoWIUTANSIUNSWIAUZOUSBNNSTUIANARNNSHEO
Aua:ang IagiielniAus:danSmURSs:UlulonasUs:nouMsIAuSNY (white paper)

qaus:avAzovnsidininunoe:s?

IniAudAINatdanus:avAilio 1) MKuaansIovunnalumsinsouavnuiuinsynisrsonyMsia 4 2) MrKua
AnstlumsidundvauAndousmshdeansaulaniow:nzay Aul cawArkualudoanavs:rawgoonIA:giio
IATARUNYADIUSOURNHUDUIAONANSAUANURANUENSSUNS N.A.Q. US:MAMKUQ

A WIduueviniau

/TuedaTniauiabouluanaiuifuurdeidudasmtantdinuiNu Tavdumsanaviia:aoifudiovdouiiuan \
nndhefiuyarnituauzaviniaumetu Ecosystem Funnauimsanavis:uhunidiazianiuaguiu ogwisAcu
Tninuiantivaouilavidinsiia:nounulasunnanso Entity AWoNRNAWISHASWIUUTGUININAUAdoUNS
KA WITNIAUIKAGTIUTAWIUSVTANIA:NaAWYESSSU douniniauiaDiouinantRgvANcITUdeTUTauRT
Do:TsivAuuIUAaY auns:AvMsUIZaNinATUTag Blockchain TariRiRanWIVASUIUAASTIHD 1touniniAuRA
13InATUTAT Blockchain AINSNUNATUANUNUIOVANATINAITWNIG IA:AINSNASIVEOUTNANATUIG Soufiv
A WUaLaRUAUINAU Ia:iFUasuIlaviid Fuilunsiiivfomatiifianisaswiniaufinoulasanuguiia:
\_igoiiold Avaaliusenionauia:yananolansnadwiniaurdiomstdnuniancwiuid Y,

Us:nnaaviniaudana

G

TniAuGanaiiaonastads:Toau

TninuGdanaidionisavnu
(Utillity token)

(Investment token)

e HUoudI&nnsolndnasv o HUdudInnsolndnadv
iorruaANETunissouAvnu ilorruaanslunislasuauAnEousnis
1gu &nSludounuvsiold wannls Alaw:191:99
{7INNIsAINU * 9ONIAIAUOIIYGEIUNSIUSOUNTS ICO

* 9ONIIAZIRUOINVGEIUNSUSOUNIS ICO

g J

AN : TokenX , N.A.A. 1a: InnovestX Research
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REIT @

Token Digital AUo&wMSUNSWEHSoNs:IASIISU nSadilomsavnuluedumsunswe
ANNOAINNSUNSWEIS WS

anulueAIMISUNSWITG 3 38 aunuluedIMSUNSWITA 3 58

1) Foodurnsunswelosasy 1) Fooaurnsunswalasasy

2) avnuluANSMISINTUSAIMISUNSWEY 2) avnuluansNsIFTUSAIMSUNSWY

3) ForRuZoNTAUARAIOW:AR (SPV) Afionsavodumsunsweitu 3) AUNUNWSaUTUAUIA:OS1ANSHEZOVUSENSOURNSACA REIT T
e S _ _ .

Tdoundn 75% Yovansooniduy NSWIFUS WSV SunvAOUAY

OAIMNSUNSWISWEIGOU OFINSUNSWISWBICOU
1) A5 WIASY 100% wSourIsIwIA 1) a$wiasy 90% wSoursia

2) DyaAmsaunuiiioundi 80% dovyaminsumskselitoy 2) DyaFmsaunuilitiosnadn 75% douarrusunsaciia:deviu
n31 500 A1UUn Goynd1 500 Auuin

TUTMsITuroaaNSwEAU (Specific Asset) 1TuKEoaaNSWIAUTUNOINSAGIA (multiple assets)

p_— i T . Tfllife‘e‘ INUSNUNSWYAU (Active Trust)
INUSNUINSWIAUTOUTUUSKHISIOMS (Passive Trust)

Y - NS WOUFiY REIT Manager usSHIsSTaMs
qQuamsmKruinNav@oon Token Digital . aiRErE L
J g g NNUZoON Naa.) qiamsitihiges RET Manager
uRgoon Token Digital rnuaoIduNU Ang HeoUs:Tual - = —_—
R waUs:logu Nuduaa NMSAITUNIUZON REIT
QauINUeYWAU
IAuUANNUSWILUIGTUINU 4 IMevdoudiioruzegoon IAUONYFAINUSIWHOUTLITOUNIN 20% FOUTIUDUKUIUARA
Token H3oIIRU 70% YouarMsiAUONTASIIU n:UguRUaANaHANNSWEY
- .
davnus1vyoy
GaunushggouaunUIATUIRU 300,000 LIncdeMsiauaNtunSIU davnushgdagaunuidiusiia

(UnRAKSONANUANAIGYINUTIDTATUIRU 50% JONTIUDUKLDY)

TiGuAUIRan:TyLBevnsiunaasey aarasov OvAulRvan:Tyugons Tuamarannswe

AL : aaaraNNSWElHuUs:INAINY

Real Estate Backed ICO @ innovestx Research
How to invest
in Digital TOKEN

ﬁ nounu‘og o O'\Qﬁuﬂ:)h REIT
‘ 1) Invest in i b ® AUNSWIIUIGYD
n.a.a. o 9FYMISUNSWY \__ B 8 )

e SPV AfioRUTtouNN 75%

( e GacuNSAYNUEU

o ® ANSNISIPIOAIKM B oo
______ Reol Estafe Leoee 2) U']nﬂ:n's()% a?ﬂnﬂTﬂSﬂﬂ'\S @ Tusgugg'fumoggnu
Backed ICO KSouINN31 500 AlUUIN © NS:NG

Digital ~ " -
W°"ef osa aanasovau By @ Investor
. Exchange o e @Wlfh wallet

Q

O O
‘ &lﬁ\anOU @avnuseTnoy Ty
(guaa 300000 indioTAsums) a0y, TGaynnarSasouNu

& Asssuitioy 3
(HND) ]

Ns:IANUSYUIAIUDNY
souswlaivds:ioy,
AN tu NIY 15%

wacUIINULIUIAUINY
_sousyldaad,
AN tu n'na 15% @\

Remark : ‘uﬂﬂasssumnuaunswaansa\)lm 70 au.gulu nsaul\)ua\)nuTuhannswao\)na 25 au.gulu
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FOAYIUANS:

JoyatusronutitudeyanimsidaivudemsiscuBuinanuaunsaintvidlasioluiaidudioyanidesidetiold IcMdusEnrannswoaUTuDAr 1ond F1ia (“UsEn”) DIddudurSosusoviv
AURNdevk3auysnizevdoadunaIdeswia AnUAGIRUAUsINgeglusonutiduduvmsihiausluguuevzevusEnia:urcUAIRU U SuRRUsInglustonuindugvenivasundavia
mokauSuGINAD  Taaustniusidudevidviians stuzurdotnaununsiu - stovutrarauldiolvanwsdoyatiintnasnuinndu  UsGniuSudageudenisthdeyarsonouAaifulan TUETUNN
nsel Gudu UnavnuAvAosiqalidelumsiimsnndaduiviioumsainu Uenent usGnia:/HiousEnluInsogeuusEnowlduRuddosrsawaUsiuatlan AuusEnian AgnnandfviusIonutn
Ta

UGN TniAu 10N 9170 (“Token X) FugiiuSMsSs:UUIAUONYTNIAUGRNAITIoNTSAINU Iif USGN Bua loaian ISnNdlwiuuFua Y10 (‘Realx”) Gu TUSGN 19AZT 10N $1a (UML) (SCBX) 10ug]
fioAuThnyIduIGuonuusEn

UnaunundsAnusIaidoaluntivdoZeoudeouustn 130a oaian lendlwiuuidua 10 ogwaiduala:sounsunoudoauladnu Mutl AWIRU 910 UN33Y UN3IASEA S dondw Ms
mamsni MsUs:U 1Ia:/H3o doyaduiis:yiulonansalul (“deya”) TanUs:avAiliatsiludoyanaluimdu iadiiomuniuGnousidunsiiaiuininynnalay rSeilumsiausdorseolausany
rSodnwouliiauedonsolauonuBiininuGana Tog USGN lia:/r3onssums winvugndiia:doinuzey UGN v:lisudagoudoncnuiFuolan AVAUIFDMUNNASY ANUIRUKINISOW
AWIFIMYINMSTOANYNYY ANUIAUMETIAY HEoAUIFumMuRIJuwaiutiovdulinguinnnistiindomsidofioludoyadunad Fusoutividiumailisnsgrydvwarils Unanuiividdoya
Tulenansatutius:neusouniudoyalia:AWIRUSUY SouEivIMsStuyInuevaulavlumsdndUlaunu Tagdeyalulonansaludidsunnniradoyaiusenifusithidodio FuusGniuamuIsnSUsoY

fiunWNGOIAIWAUYSI lla:/nSe ADUASURdUZOVIDAGNNADIA

UsBnavouANSIUMSTEqalidrIc Tovgiduslumsinfaituidudeyaidunsuasolagiudevidvlinsiu ivd lenasadutikudiiiimsmzh Aaaen danday leuiws 219 FKthy U dvdo th
ooNIIANHEOIYISHOMSISIURU lla:/ K3alidovmUsTuauluBwnizsTusudnunuslan iadusiuruardeudou iBuideidsunnudugeulumudnunidnusnustnniou

TninudAnatinowidssguno mneliinawazanueg wilivAAnyIiiKuAUNUYARANNAU  NutineumsaaautgonginiAUGINAMUADSTNSTUNTNGIU:NWMSRU Sanus:avAtunisadnu
Us:aunsnilumsasnuzaurinu: aaearunduiEgvAmuannsnuausUidegwsauneu idovenndnuiduluidRruensgnyduiuasnuuinnailuanuisuisn 3nnv MuAdSHNSOUNTNADWIADY

MuruaReMIRcaUNNMsTognIAUGIRAlA:MUndSAaEURAaINUGTAUIY la:/HioTunstinDdoavduruAdsIomIUINAUSNNAUNSWIGAITA

©aVDUAYANS 2566 USBNHANNSWE Suludan 1ond 1Aa
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