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SET 1,289.84 (2.85) (0.22) 4,309.39
L, ) L SET50 817.71 (1.18) (0.14) 25,740.13
BCH - 2Q67: Mischndimaoinmsusuaasialdus:=Audonu
. s _ SET100 1,774.24 (2.44) (0.14) 34,054.28
CHG - 2Q67: Mlsandiind1MaoINSIgMSWIAU
CRC - 2Q67: fhlsundchngma SSET 751.64 (0.73) (0.10) 1,988.83
KEX - 2Q67: waus:naumssauliota:iiusliuminme SETHD 72975 (389 {0022 18,652.97
PSH - 2Q67: flsaqavlisy YoY udwududons:laa QoQ SETCLMV 1,086.71 (0.52) (0.05 1,129.50
SCCC - 2Q67: Wudd YoY lidoautioav QoQ SETESG 811.09 (1.20) (0.15) 28,885.93
SPRC - 2Q67: ﬁ']TSE]ﬂ§€j\)ﬂO"]FﬂO SETWB 746.45 (5.91 (0.79 14,071.07
mai 312.26 (4.78) (1.51) 1,271.99
124.n.  Event: msUs:mARUIN-00nAsl MSCI souldaua.n. wEd
134d.A.  Economic release: JP - AsUsimgwaaidoun.n. ans (516) 95 (1,530) (120,314)
US - Gulsimgwaataoun.n. Jadou (%) 49.22 49.74 50.73 53.06

14d.n.  Economic release: EU - GDP 2Q24 S1901USOUNE0OD, NAWAQ
MAQOEKNSSUIGOUD. 8.
US - dstistmgusinadoun.a., Usureudhduduavados1eduaik ans (1,292) (2,983) (948) 663

15da.A. Economic releelse: JP - GDP 2Q24 shgviusaullsn, Wawaa dadou (%) 10.18 10.16 9.80 9.33
MAQQEIKASSUTUgaMuLboUD.g.
CN - dulinanaamAQaaknssy, goamuan, 5as1NS3VOIU
i@oun.A., msavnulugunswea1os 7M24 ans 687 1,715 (1,058) (2,537)
US - goamuanidoun.n., S1UdURUOEIaGNISIO0IUSIFAUMK, dadou (%) 6.03 5.92 6.17 6.66
WanaammAaaaknssuLtoun.n.

16a.An.  Economic release: EU - ganmsAL0oul.g.

ans 1121 1172 3,536 122,188
dadou (%) 34.57 34.18 33.30 30.94

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 15 a.n. WTD MTD YTD

mstnaoaulkovov SET Index

dosa (2,008) 822 (32,824) 29,058
2,000 1 (pts) PE Band aniuu (2,973) (7,314) (3,181) (21,01)
1800 | 200x s19goy 4,981 6,492 36,005 (8,047)
18.6x
1,600 -+ 17.2%
15.8x%
1,400 -+ 14 4%
1200 - 13.0x (3 uuin) 15a.n. WTD MTD YTD
1,000 - do 4,933 14,721 85,233 573,863
e N A — g 13,765 38,956 59,772 566,571
EEce222235583823233%
St 35588538 285%cc3isags g ans (8,832) (24,235) 25,461 7,292
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2Q67: milsdingimaosinmsusvaasioléus:Audvau

BCH s19vurlsgns 2Q67 A 277 au. acav 2% YoY ua: 13% QoQ
ngraarania 11% ua:dinsi INVX Ara 5% o1nnisusuaasiald
Us:Audvau (SC) Mndasignisiioon wusidisundosn 337 au.
Wudu 3% QoQ asunwauuuslivmuggmanlogundilso:anav
QoQ lulaswa 2 Tagldusvkuuonsisldnudounsvuanisnouny
dunu 1s1AvAILUUY OUTPERFORM d1k$U BCH (s1adhkuredul
2567 fi 23 UIN/KU) WovoInIsIMAanIsAiGLAIsAGIUTU 2H67 ua:
UoY31 valuation Wiuwv lasFourgA PE U 2567 s:du 23 11 Thdfdu
s:du -2SD vovAaasluada

2Q67: mlsdingdrmama BCH stoviurlsans 2Q67 A 277 au. anav
2% YoY ua: 13% QoQ dindiaarama 11% uazchns INVX ma 5% 91n
AsUsuaaseldus:AudvAY (SC) Ainans:nudelskavmEsiuou
60 au.logilus1gnisusuusoiiioaiounisusuaadasinsorgAl
s‘nmwmmaehHs“ufsnr‘iﬁdﬂz?dwq\) (RW>2) meldusmsus:zAudoay
(sc) lagdksuusmssanwenuialuldouw.o.-s.A. 2566 SaSINSOY
vovdlinviuls:AudvAULER 7,200 UIN/RW anavmndasifkuald
A 12,000 uIN/RW Wovornvuls:uneuliWeowe Kindasienstoon
wu3dnrlsun@uov BCH agi 337 au. IWUZU 13% YoY ua: 3% QoQ o
aounvAuuusldumuggmanlasundriiso:anad QoQ ulasura 2
Tosldsumsatuayuonsigldnudounsoa:msaouaudunu

Us:madulunan 0.12 u1n/nu amsuwamsmtuumulu 1H67 Aadu
oosmamouunumnmuduwan 0.8% XD 3UR 29 4.A. LaoeBuluna
SUR 12 n.9.

swwmsiiddey:

«  swldmnAomslsoweualu 2Q67 ogi 2.9 Wuau. Nsudo YoY
ua: QoQ wWousgnauus:zinnusms s18ldo1nusnls OPD (38%
vovsield) wulaogivudvounson 12% YoY ua: 6% QoQ
doandovAumsuenslsoweiuiala:usnsnwudu sreldon
usmisgUoalulasvnisus:Audvau (SC, 33% vovsigld) oglu
s:dUNSYAD YoY (LLdaaav 3% QoQ) Avg AdnisUsuaasield
Us:AudoAuauind1013d1odu dvazioudvonisdiduviui
wdvunsv s1aido1nusns IPD (29% vovsield) aaav 13% YoY
ua: 3% QoQ) Kanq INaMNFUogMNAARL:aoMsIiISAL lay
aaavdoud 1067 iovoindovmssasguranoasusavauauUa
vovlsowenuialng

BCH (OUTPERFORM)

symmuioduiugiu 23 uin

e EBITDA margin oglus:audif 21.9% lu 2Q67 ag1vlsAiau
rmnsdasriemsdsuaasioidds=Audonuoon EBITDA margin
0:0gR 24.1% Wudumn 22.0% U 2Q66 uazanavintouon
24.2% U 1Q67

avUs:aumsmls fisund 1H67 Aallu 41% vovUs:uneumsils
1Guluovisy uazs1gvAvUsIUNISYOVISTIS KT ULaN 1S1TVAY
yuuev3INISAILTULIULA:NaUS:NaUNISUOD BCH 9:USUGDGTU
agwgaoulu 2H67 (WUBURY YoY ua: HoH) loglasuusvryuon:
1) AMsuUsSuUsvlsoweuIakan (ABUSIHAS UIDIA (1U.8.-0.8. 2567)
1do1aso 2) Msa guduSLSLESAL muuswgsa7s(3Q67 BCH
fioRU 51%) 3) MsWLUSMSTAL: USMsuanssuAdeun (3Q67,

BCH @ioRu 60%) ta: 4) msdlduviunduevlsoweiuialkl 3 uKo:
Isowegnatauusisns duiaasiudunua asayus=ina lsbweiwia
(ABUSIBAS USIDUYS Las [SOweIIaiasus1sns dulaesiusuILAa
Bgvound s1AkuIeEUl 2567 $105058 DCF yovisiogh 23
uIn/Ru TaedoAu WACC A 7% uasmsiaulas:u:enon 3%

Uoduidov n1sUsusasinisiindadiksulasonisus:Audoaw
FruougUosRidnldusmss:aodoan uamms:aununlsoweuialku
(1o UoduIELLA ESG Ao nowwlasansuovdUos (S) v BCH
lauens:uuusmisaeunwdog uldansunsuounisquaguoy
oghodaltion
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CHG (NEUTRAL)

symmuUoduiugiu 2.90 uIn

2Q67: Mlsansain3MaINsIUMSWIAY

CHG s wvaurlsans 2Q67 fi 192 au. aaav 7% YoY ua: 27% QoQ d
ngnaalania 21% ornnisusuvaasiglaus:Audvau (SC) 110V
valuation yov CHG liuwvf PE U 2567 s:du 23 i1 laglodens:du
s1RUL:LIINMSANTULIUARUSUADGIUDE VS aIoURTSDWEUIA BD
Aa319:1Aadulut) 2568 1s1dvAvAILUELY NEUTRAL d1kSu CHG lag
Ususimdkuezut 2567 3195058 DCF tkuibu 2.9 UuIN/KU (aaav
010 3.5 UIN/AU)

2Q67: fiﬂsqn§d"1n:i1mno1ns1umsv‘vmu CHG s1gviunilsans
2Q67 i 192 au. aqav 7% YoY ua: 27% QoQ dindiaarama 21% 91n
msusuaas1eldus:Audoau (SC) Ainans:nuderiskaomEdiuou 42
au.TaglusrgnisusulsoiioaAounisUsuaadasinIso1gAl
s‘nmwmmaéms‘ufsnr‘iﬁm'ﬂz?o'wq\) (RW>2) meldusnmisus:zAudoay
(sc) lagdksuusmssaniwenuialuldouw.o.-s.A. 2566 50SI1INSIY
Ua\)émﬂmuUs:ﬁueT\muafjﬁ 7,200 UIN/RW aqavoindasinmikuald
A 12,000 uIN/RW iovonvuus:ueuluWeavowe Kindasiensioon
wu31iilsun@uov CHG agh 235 au. aaav 7% YoY 91n EBITDA
margin Adoullo Lazanav 11% QoQ Mnlodangma

Us:mmduiunai 0.02 uIn/Ru dksSuwamsaidumulu 1H67 Aadu
daswmwacsuiinuondutunan 0.8% XD dun 27 &.A. llasoebuluxa
Jun 13 n.g.

swwmsiiddny:

« s1gldogh 2.0 wuau. Tu 2Q67 WuTU 10% YoY udanav 2% QoQ
TasldusorkyuoinmsdidumuRlsoweUIaldua:s 1o IawWUIaY
onlsvwenualk: lsoweruragwrsad uvaoa udordamn (Wa
WusnislugovUane 2Q66) ua: gudnrsuwndowisad (lUQ
TRusnslu 3Q66) Iotgnauus:innusns s19ldonnauguosn
YUY (67% vovs19ld) 1aula 13% YoY ua: 1% QoQ ua=sheld
SC (29% vovs181d) aaav 2% YoY la: 7% QoQ 91nn1sUsSuaa
swldamuRnaotddodu

e MISIKAKANS:NUOINSIIMSWILALTU 2Q66 ta: 2Q67 99n WU
BITDA margin ogA 20.8% Tu 2Q67 a0avo1n 21.9% lu 2Q66
ua: 22.4% u 1Q67 EBITDA margin Adouloaioudvpms:aunu
dotdeovilsowenualk

Usuus:namsailsaaav (s1Usuus:urcunisrilsundvov CHG
aqav 8% Ul 2567 ua: 1% Wl 2568 Whoa:iou EBITDA margin i
douueitiovonmsdiduviunlsowenualkiusudoadufouinog
TagkavoinusuUs:neumsels ts1Us:iudiAisosGuladntiosn
3% YoY ul 2567 wa:o1ntuox@ulatwuduf 14% YoY ul 2568
WiovonsiArasimsdduviuilsowenuialkio:usudoddu 1s
goAvALUzth NEUTRAL d1ksu CHG Tagususimdhkuneaut 2567
8108935 DCF Wuu 2.9 un/Ku (aaavoin 3.5 un/Ku) lagdvAu
WACC i 6.8% wa:nsiaulas:e:enon 3%

msvgrsmsavnuluWuii EEC CHG Us:mANSUgNgnIsavnuIwy
WWUR EEC Ao 1) msasivlsowenuialkiuuia 200 @evludvkda
s:gov 1nanu owerwiagwisad s:gov Foo:iiunviUosaulnguas
dowd@ vuavnu 1.5 wuau. maBuReadividou s.n. U 2567 uaso:
awisalkusnislalul 2569 ua: 2) nsvengoinisyUoguanuow
Isbwerwiapwisad 171U 9ok30a:BoINS1 buavNuuINGIUoU 50
au. masufeadvlu 3Q67 uaso:anuisalkusmsialu 3Q68

Uoduidgn: nmsususasimsiinsrgdnsulasonisus=Audvau
S$ougUosRidunldusmsy:aadoan ua:ms:dunuilsoweuia
Tru 15103 U0daIEeVAIU ESG Ao AoWUaoaAuuoguae (S) B0
CHG lduho1s:uuuskisAeunIwa1g ulddksuns:uounisqua
QUogagvdellon

s:3yy Ug:inSevins
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2Q67: misunddindima

flsUnd 2Q67 uov CRC Rog 1.57 Wuau. -9% YoY lia: -38% QoQ dn
asfismazaalaus:iouls wovonaonifasiogonsiaia laslud
2567 CRC Usuihmisiaulavevaoaungoingsiomuananavg 7-9%
YoY (910 9-11% YoY) ua:usuimsiaulavev EBITDA anavg 11-13%
(910 15-17%) udAvt EBIT margin B3lwdsuudav 1s1Usuus:uieu
msfisunal 2567 yov CRC anav 5% WWoa:AouauuagiugoauIgi
dakanaoius:as:dvuinndutuovusiniioaziou SSS Adouuslu
1H67 ua: 3Q67TD nviidosgoavignaulalus:auuiunaiv EBITDA
margin RABUTIVNSLAD aonIlys1uAgY La:doutuivAlsoIntvu
avnus:aud 1s13vmasimilsund 3Q67 o:tlugadigavovdi lagoe:
oglus:auiiAouTIVNSLAD YoY tdo:anavidnios QoQ awgaMa IS
goAvAust NEUTRAL &1k$u CRC lagususaaithkuneaul 2567
3105038 DCF (WACC 7.1% ua:dasymsiaulas:o:e190 2.5%) tkuitdu
31 u1n (910 40 U1n)

firlsans 2Q67 ogii 1.66 Wuau. +6% YoY ud -24% QoQ [Juluaw
Aa udkINRnMsoINs1I8MSWIALTILOU 93 au. ©on wudimilsund
2Q67 ogfi 1.57 Wuau. -9% YoY a: -38% QoQ dndfisiuazaana
Us=DUT3 6-9% ovornaonfeghegn (dununvmMsBuLas:GUKT
avdu) laerlsAanav YoY Aaonaenibesieuasmidsemengodu
uazdoutuvsilsoinibuavnuianav FoluknavgeaungRwuluLa:
EBIT margin Andoduidndos ishiacav QoQ wamnlodeggma

Usuiihmsiauvlavoveoauigl 2567 aaav CRC Usulhmsidulaveon
goau1g1nssAoAIUEnTUl 2567 aaavd 7-9% YoY (91A 9-11% YoY)
$SS Tu 3Q67TD 1511031 SSS (F]'"Ilaé:EJOEh\)\)'"IEJllEJﬂCﬂUﬂ’c’jUQSﬁO)
Jsudoaaav 2% YoY (1Rgufu -2% YoY Tu 2Q67 ta: +0.3% YoY lu
1Q67) Wolusnauus:InA 1S1A1031 SSS 9:aqav 1-2% YoY uus:inA
Tng (nduansalatiRdouliorndvmsusudavududntoslunduuwsu
ua:nguya) uazus:inAda1a (o1ngiunluundvevlnou ua:
Jdnreviigosaonisléons) udozoglus:dunsvdo YoY uds:inA
Boauw (MsUSUAoIWUTU 1-2% YoV TunduWao:gnkndvlasnis
Usudoaaav 10-15% YoY lunguansalad) ifeusnmungu 1s1amadn
s$sS oz@ula 1-2% YoY lunguuwduuaznguWa udozaaav 8% Yoy lu
nguansalad

CRC (NEUTRAL)

snmuidodgwugiu 31uin

MsUSuUsvaiun CRC Us:lidudinisUsudsvaivnv:donaauds SSS
$10 1% YoY lunguuwduluds:inAlng (1Bunsa Baaw Tu 1H67) ua:
30 1% YoY Wduindaq (anvruvun wazaiuiuvuonav u TH67)
CRC mad1goaunslussinkalio:usudoaiukdnoinmsusulsy
melu 1Bunsa 3aau udolasolu 3Q67 (1aSouivdou) La: 4Q67
(1a§oauysel) ua:wans:nuco SSS Rltiosav 91nMIsUSuUsLSUIN
53030 2 a1 (aw1asuns uazouasssid) Tu 2H67 Aol CRC 16
dudunisusuusvodiuna:iadiu LV Ak10asswauAl Rinascente
Flagship luWeviaiu Us:inAda13 1un1sdonsio Budoudidou
0.9. @0 n.g. ua:n1sUsuusouoad flagship A GO! Tunsvauoy
Js:zinABeauu u 2H67 lag CRC Uov3IWans:nuGogoau1go:og
Tus:auRaNUISaUSKISIaMSTId Msyggatu CRC Usutthugnganun
$ruvunalkejlull 2567 anavidnlos lagdvihiUaduinsaqlku 8
aiun (IRgufu 9 a1v1) ua=31u Go Wholesale 6 a1u1 (IRguAu 7
anw) Tudssinatng wasaodhakvasswauA kiR 2 anul Roud
ywWosuisiAa 10 a1u1 Wwds:zinAlneg wa: GO! Mall ua:
hypermarket 3 e luds:inAB3gauiu uSEnAvouavnul 2567 13
A 2.2-2.4 kiuau.

Av1U1 EBIT margin U 2567 15liwdsuudav CRC goAv1dhdas)
MlsduduoinssioMUaNT3Tus:auNsLAD YoY Ko -10 bps YoY ul
2567 Ioaaoaouaaouwaummsoua\)nlwuuuomnauvvo uazngu
a1salado: anmaw\)Toaaoaouaoomsaummsoumnlwuuumn
AGUUWSU (a“nmUSUlLJaauguuuums?vmeﬂhaoosunu sentiment
aa1afRgaule) luveuAusENgoAvIUansas1douAlEoe SG&A/
goauIgn 27.5% (anav 50 bps YoY) 6oamsnouaum'iz§dmumﬁu

UoduidviidAey Ao mswagullavluriavdouazinniovifes ua:
ulgulrgsguiralkl ADIUIEYY ESG Ad1ATYY Ao A1SUSKISDQ
AISWavvLIU wémﬁmﬁr‘ié\)ﬁuua:ﬂammw (E) uuounuadiumss1v
VU LazAouUasanguovdolya (S)

ASu Odasy, CFA
Un31As1:RMsadnuUUoSEWUTIUGUKANNSWE
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2Q67: naus:naumsadautiouazuualiuinme

KEX srgviugianuund 1.1 Wuau. u 2Q67 ugnswnanuund 968
au. u 1Q67 ua:lndiRgvAuvvianuund 1.1 wuau. Tu 2Q66 1s1wov
sluwuduseutendifiisimamsaild dovliusidousuus:uneums
vianuunad 2567 wWuduidu 4.5 Wuau. (mmc‘ruf’imoumnudnﬁ
3.3 wuau.) kavoiausuauudgiumsiaulavovusuiaunisdaan
waqaaav 1s1AvA1LU:U1 UNDERPERFORM d1k$u KEX ua:usu
s1MKIESIV5VS DCF (WACC 7.8% ua: LTG 1.5%) anavoin
3.9 UIN/RU g 1.7 UIn/RU IWea:AouMsUSUUS:NEUMslsana
uashusuRuRWLTUDINAISIWLNU (RO) S1MKUD: underperform
aalaegvdeliiovoinuusliiuwaus:nounisidoulouazgoliii
Jeyeyreundalousio:wannaunisls

v10nuUnd 2Q67 1WUTU QoQ ua: YoY KEX s1gviuuianuagns 1.1
wWuau. u 2Q67 InguAuvianuans 1.2 wuau. u 1Q67 uawwianu
gns 1.1 wuau. lu 1Q66 laglu 1Q67 KEX l[duufinAmlgseninadu
ASLIGEOTIUOU 220 au. MInMsWagULUavUs:IeuNISNIVUYE
ua:msdodisovdouuovaunswenos Kinknsignistioonlu
wudwanuunalu 2Q67 Wudu QoQ vianudna 1He7 q\)ﬂoﬁﬁ'lsw
momsaild Nolineukthdisimamsaivianuunat 2567 A 3.3 Wu
auv.

USurunisdadvwaqiwudu QoQ udaaav YoY KEX na1031
Usuieunisdadowaquvudu 5% QoQ udaaav 1% YoY u 2Q67
msUSUGaWWUTU QoQ WuwaumInMsIWUTUYLRFIEUSMSTungw
C2C ua:nau SKA 9naquall luveuzAnisusudoaaav YoY 1Aa
o1nmMsanavyovyldusmsiunnngdudviludourtivuovununagns
aanisWowiuwaawesuwltisgdidnnsolnd uazyoliulun
Jldusmshlanaasutnugouindu laslu 2Q67 dadousioldoin
JIBusSMsUs:inN C2C ogh 47% (01N 46% TU 1Q67), SKA ogi 39%
(910 40%) ua: CKA ogfi 10% (910 11%)

KEX (UNDERPERFORM)

symmuUoduitugiu 1.70 uin

mwsoaumsus:guiduau KEX 5aUs:yuUn3IASAKavUs:mAKa
Us:naunis 2Q67 lu 2H67 KEX 9:0uiindununissuusud
(Wovo1nUsEno:dITUNSSILUSUGOIN Kerry Express 1OU “KEX”
lus:zhdoidoua.n. 2567 doildoun.w. 2568 laguskisaolla
s:ydunuidatou uano1nlinIs@IwIwew Temu ludssinAlng
(uwaawosudnoullss) o:advisonadudouls duyovngu
SKA Tagguskisuovdt Temu o:adronans:nuiBvaulus:g:duco
gaaknssumsvadowaq iovorno:ldinanisudodufigodu
dmsSuuwaawosudnoullsy lao:nadulky IRUSASSadOWaq
dovususimAudvanav

USuus:naumsiauds:noumsuazsianthkuigaaav (ovoin
1s1ma31v1anuun@lu 3Q67 o:tWudu QoQ ua: YoY 91ndunu
AIsSuusuduazusvnaduuisdudongu SKA aoluisidousu
auuaghumstaulavevUsnaunsdadowagqaaavoinnsudd Wu
-15% Bodvwariliisusudszureunisuianuunad 2567 tWudu
01 3.3 Wuau. 0u 4.5 Wuau. uenondisigoususindking
9109038 DCF aqavg 1.7 uin/Ku (91n 3.9 UIN) Woasiouns
Usudssneumswaus:naumsaaavua:Rulkioinmsiwunu (RO)
TagRs Iauuagusno=tua SF Av-0evde RO IovoinsiAt RO
gon3isiAmaaia FooilkSusukunvkuawuduuiogi 3,505
&UkU 910 1,743 duku TuueuAs IIaUBUDINAISIFUNULN
Us:ziuyamRu Wevornduitdmnmswunugoulkejothluld
WQuBunukyuBeu

Uodu1duvua:noiuAvoa IsvnadudIusIAIINSADUITSEEU
iovuronMsINUIYeY TEMU luds:inAlng A2WIEEYAU ESG
RdAey Ao NMsUSKISSanIslUsUd ta:noiulasangdulslues
wa:MsAUAsovdoyadouynna

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
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PSH (UNDERPERFORM)

symmuioduivugiu 6.30 un

2Q67: mlsanavusv YoY udiwuguiions:laa QoQ

PSH s1gvurilsgns 2Q67 A 314 au. (-69.8% YoY ud +389%
QoQ) dindraalania 9% 01ﬂ0€)ﬂlﬁﬂd1ﬂﬁ€j\)ﬂd1n10 A2IU
dovnisdonRogordaiwudsdinsinranili PSH Usulthegoa
presales wa:unutadslasvmslkilut 2567 aaav doiutsIdv
UsuUs:urauniss1g1dd 2567 uov PSH aaav 2% g 1.97 kijuau.
(-18.3%) usvnaduagivklinoinasnibesromlkisiusuus:uieu
msAlsansU 2567 aaavg 1.18 Wuau. (-46.5%) 1s1gvAvALLU:Ln
tactical all #1k$u PSH 13A UNDERPERFORM laglésimithkutg
12568 fi 6.30 UIN/KU 91v5v PE 1adae (16 U) At 10 i1 Buluwa
voa 1H67 ogh 0.15 uIn/Ku (XD Suf 28 a.n.) Aaudasa
waasuunuonibuluna 1.8%

firlsans 2Q67 anavusv YoY udiiuduiions:laa QoQ PSH
swmuﬁﬂsané 2Q67 1 314 au. (-69.8% YoY i +389% QoQ) d
ng1aaraA1a 9% sreldegn 5.34 Wuau. (-12.2% YoY ud +34.6%
QoQ) lae 54% Wusigldonnisuigedorisunswe (YaA1aaav
48.2% YoY ua: 16.4% QoQ) luueusi 27% WusoldonnmsuigRau
ua: 10% WWus1eldonssaolsowenuia sasidilsiudulaasogn
29.4% lagdasiflsduduoingsioodorisunsweogh 30.8%
sasfisduduoinmsuishauagh 28.4% ta:sasiiisiuduoin
ssAolsbweIU1aogh 16% aonlyo8IWuTU 26% YoY ua: 31%
QoQ g 222 au. 9 nklauRgvIu u 2Q67 PSH UURNFMISWIALDIN
msuaniuyovssioanidomeluiu Wizlah $1uou 49 au. dvdu
flsans 1H67 5\)€)£jr‘i 379 au. (-77.6%)

PSH UsSuilhooa presales ua:nistdadalasvaistkiitut 2567
aaav aa1aRegoAefsuNlU 1HE7 rilA PSH fgea presales 1d
WOV 7.4 Wuau. (-21% HoH ua: -18% YoY) doduusindousulth
presales U 2567 aqav 17% W1ogA 2.24 kijuau. (+21% YoY) Bo
KL18ADIUIN PSH 9:dovringoa presales TKaY 1.5 kijuau. u 2H67
Foisdosnino:fld ua:Aadi PSH o:rigoa presales 1GA 1.85
kbuau. tndlRevAUT 2566 uono1nl PSH goUsulddado
Tnsomistkhijaaavonn 2.9 kijuau. g 2.7 kijuau. (+91%) laglu 1H67
PSH WWadolasonislkiisou 6 Tasonls yadl 7.5 wuau. 3v
KurgAND:INsWadolasonisiky 23 lasonls yarisou 2.0
kijuau. W 2H67 IsFos0:0nsidouladolasoAisuIvlAspAls
oonlUIdUU 2568

Usuus:neaumsU 2567 aaav... UoQUu PSH I backlog yaA1 5
wuau. (64% 2:Susllus191dlu 2H67 ua: 36% 2:Suslluseldiu
U 2568) doasw?dﬁdouuomnasﬁomﬁﬂodwoo§0h1§un§wélu
TH67 1593vUSUUs:NEUMSSI8TAU 2567 anav 2% & 1.97 kijuau.
(-18.3%) lag 90% WusieldongsivodokiSunsSwe ia: 10% 0u
s19ldongsAolsowenuia msamamsaidvaoniboshenaoduri
TRisUsuUs:u1eunisAilsgnst 2567 acav 19% 4 1.18 wuau. (-
46.5%) oghvlsAmu I19vliildsouriswiAuhiooinadulu 2H67
91ngshvAaadvia:NMsavnuIdIul

Uoduiduvuaniuivoa A0Wdgndumsdiduviu: Sas1ms
UjlasaudoRavdatlovlunduanAis:aunalv-ain/s:auaio
wa:adonnoulawsouags:augw yovlsnuovAIsavnuoIvina
UI0NU A2WIEEVAU ESG: PSH TdSuAaidontkagiu “Augvdu
SET ESG Ratings” As:AU BBB ua:0A:lluu ESG aon31Aa3
og10lsau PSH gomukdvusundulunduhogondgludiumsid
waaneurRgodula:nissulonunans:nuoInAISWasULUED
amwnioMmeA

1auws auadswd
Un3iAs1iMsavnuioSewusudUKaNNSWe
0-2949-1020
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2Q67: Wudd YoY udsounoav QoQ

sccc s1gvaurilsgns 873 au. lu 2Q67 gonsiRaalananisaild
20% filsoinmsdNTuvILUSUADIWLTU 120% YoY DandunuauRun
anavua:nisdudulasvaisaadunu luveu:Anisusudoanav QoQ
ua\)ﬁﬂsommsduﬁumulﬁomnaaouwF'iu:aaﬁoa\)muqqmaﬁ’ﬁ
3ukgag1d SCCC mqo'm:nuﬁaumsduz‘iluudTuUs~lnn?nao-\TVuc'1'oTu
2H67 Ina'[ouS\muumnmslunma\)uU&mmua\)mnsa udnowiEev
fid1Aey Ao MsvialadosnmwuovsSguia ua: Kunsolsoua\) 1sUsSu
Us:unaunisfilsundt 2567 ua:t 2568 wwudula: 22% woazfou
Sasrdoumidors SG&A/gaamaiidind A IS1AvAILULL NEUTRAL
dsu scee lagususimithkunetkbidusiaihkuiet) 2568 i 158
uIN 193v PE 13.1 ri1 K89 -1.0SD yov PE 1adg 10 U

filsans 2Q67 1WuTU YoY udanav QoQ SCCC stovmurhisans 873
au. U 2Q67 gondinaaramanisaild 20% filsoinaisduduviu
USudoanav 10% QoQ WWovoinueauighs:aodoavaiuggiani
Sukgaenoyovavasiudluds:inAing (72% vovs1gldsou) soudivAis
1wnor1enAsSgagvAoudivald lagduoinws:sisUeyajaouus:uied
Us:01U 2567 ldSumseudadolduaigidoutu.s. 2567 Jouudolla
susaassliaulasonislasvadvowugiuvuialkey veusAmidvdolu
aa10MUan goaveglus:aucmnlayrkingoBounogs:augo dona
eoaurgyudwudluus:inAlngdsudoanav 4% QoQ og1vlsAaly
flsmnmsdiduviulsuaawWudu 120% YoY itovondunuauRuf
Usudoaaav msiwuus:ansmwmsaadunu ta:msiwudagdounsid
waomumvidenfddunugnasienuiu lagsoudortksasirisiudu
Usudogodutlu 27.1% u 2Q67 IRBUAU 24.2% Tu 2Q66 Ua: 28.8% U
1Q67 douluoflsiWudug 302 au. (+5.9% QoQ, -19.9% YoY) 910
dounyvrisidduidntiosuon LANNA AodsionmswiAuslu 2Q67 1aun
vnanuondasanasu 52 au. Iigunu fMisonsasitaniuasu 132
au. lu1Q67 ua: 235 &uuin u 2Q66

SCCC (NEUTRAL)

symmuUoduiugiu 158 un

wusltiv 2H67 SCCC FoALUOLMWAAIAIBOUINDEIVSIASEID L
Aa0:ldUs:TosuonnMsISLITNTNEMASY Kavo1n WSu.buUs:UIeU
U 2567 DwauvAul3iiosun 26 W.g. 2567 FoA10319:508ns:GU
Aowdevmisyudwuduadaanea$iv laglawiregwogolunia
Tnsvagwwugmu FoAaadudadou 40% vovmsldyuduudnokualu
Us:inAlne udognaanauuivdoulaggovlasdduaiuunauev
9081KASSU (quuTuTmsmar‘i 3 ua:ﬁunqomoYuTmsmaﬁ' 4)u
veusideonu Ao liudusunvnisiiovqkbous:iuinduluaeud
ua:doosuma:avrans:nudonUIEoUMSAdNUMALEABLYLIA
ku Tag SCCC Madrnoudovnisyuduudluds:inAlngo:zaaav
Us:uieu 4-5% ul 2567 lagA10310:WUdD 4-5% HoH Tu 2H67
Ka001NADIWGOLNISA0AD 10% YoY U TH67 ueu:Ro199:G0vsoQ
Wans:nuMsIUnNdIgvUavnuaksuvuUs:uUKINS0:0AEE
anKSoll douaaraiBuauu (13% vovgoau1gsol) 9:ldnauondIn
Tasvagowugnuyevus:ina 1&uA auudu Long Thanh navdoulu
mAnaoua:Ald uaslasvmsiutWedoAusiAUsKIasIUOU 1
&uKkav usuno:didulaspnisaadunuegivdatov logdoithaa
AlGoeav 15%

Valuation uazAuuzth (s1UsuUs:uieunisAn st 2567 ua:l 2568
Wudula: 22% WoasAausasidoumidsis SG&A/soaurgRdIng
Aa lagusuds:zuneumsaasidoumsons SG&A/goauglull 2567-
2568 aqavg 17% 01n1AUA 19% 1s1M1a31AIUdavMSYuTuudua:
jaqAeasivo:dovidoardndns:g:3vo:nauuidulalu 2H67
runawawliulusUIREoAUSgUIaTKU KiASIBoUFD Ladas
aonbego aodu 1515v8g0AvAIIUUN NEUTRAL d1ksu SCCC Tay
Ususiamithkunelkulbusimidhkungl 2568 A 158 UIn (91n1AU 160
uN) 195V PE 13.1 1M ko -1.0SD vov PE 1038 10 U

UoduiduvidrAny: mswaguulaviufavdo dunuwaoviuRgodu
ua:deymidunisgmans Aoudgvau ESG NdAey Ao MSUSKIS
damswavvu ta:msudosfinsiBouns:onlus:augy

Bgdul 91AS:ITY

Un3iAs1Msavnubodewumudukannswe
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SPRC (NEUTRAL)

symmuUoduiugiu 8.10 vIn

2Q67: milsansgondima

SPRC s19v1usilsans 346 au. lu 2Q67 (-91% QoQ) fisuAuvianu
an5 2.1 wuau. lu 2Q66 filsoonuidindi consensus A0 (537 au.)
wddnsi INVX ma (230 au.) wishinAnivyavuaus:nounistiuluau
A1a firlsAidoulalnaoIn accounting GRM AUSUdoaaavulagh
US$3.77/bbl 1iisusiu US$10.8/bbl u 1Q67 Usueudjududndnndu
fanavonano:aarafiliidosiussua:msadoutisvkliogUsuusy
aumwiwufAluakaiilidilsanav QoQ dogisudnu flsans
1H67 o¢i 4.3 Wuau. Wudso1nu1anuans 886 au. lu 1H66 1s1USU
Us:eumismisunat) 2567 tWudu 15% wWoazfisusiisiudounsolu
1H67 aghvisfianu 1siUsusimikuguaw SPRC aaavoin 11 uin g
8.1 uin lagdvAu PBV (U 2567) it 0.9 i kSoiiAus:du -1.5SD uav
PBV 1adu 5 U uazAawbu EV/EBITDA i 5.8 tri1 ts1gvAvAILU=Ul
NEUTRAL d14$U SPRC iiovo1n crack spread voviiijuluudugvav
douualu 3Q67 uanainliusdndgous:nAd18IBUluKas:k31vMa
d&1kSuvoa 1HB7 it 0.25 uIN/AU (XD: 28 &.A.) AalludasinsogLdu
Uuwa 40% yovfirlsgn5AUSuUsLUADTiSOUNANSINUYOVFUAD
ALIKAD

Usauthiuauiithtdinduaaav QoQ wsi: market GRM dh Usueu
dhuauAudinduyew SPRC anav 5.9% QoQ g 157.6kbd Tu 2Q67
Togbankquioinamozaatanliidosuoy Fodowarhlkusinusuaa
UsureudiguGuRugngu (8asiusuieudiuGuiRuindgingu 90%)
maldlaspnisiWuus:ansnw SPRC 1d13Tomalugovi market GRM
acavdildumsuigvsSAIKkUSENaaKUS LN TUIANaGo8AoISOURASEN
(RFCCU) Wotwunouidodolduovns:uounsndutazlassuwsou
drksuusnauthuuauininnaungodulu 3Q67 doilugovledsunma
31 GRM 9:USUA2aGTU 08101sAinw dadounanaathiuluuduiwuiu
91A 24.4% Tu 1Q67 § 25.2% Tu 2Q67 ud crack spread aaav 27%
QoQ g US$13.1/bbl Tu 2Q67 uononl SPRC gus1801uUSUIeUNSUNY
yovssAoSaFIKNERAQAUATIASIEBUELTU (+7% QoQ) o8 Kanq
(RaonmIsuadoliAUAA soUBLIdSULSYATUAULIAMSITFUAIAL
UoohoofaasnoownfsnnauuwuumuTUsJ\)S‘Sﬂoooomuwwammum
UlasidgulumssadkihathiulizauanAmeluls:ina

Market GRM aaav QoQ luvau:iigvaviiusvnaduoindunudl
$:210 market GRM aqavgs:auiwegv US$2.36/bbl Tu 2Q67 iigunu
US$8.31/bbl Tu 1Q67 1ovo1n crack spread UoLWAAAUFIKANY
aqav 27-37% QoQ LosouAurisadoni US$1.44/bbl accounting
GRM Svogii US$3.77/bbl tfiguriu US$10.8/bbl Tu 1067 ol GRM
yov SPRC dino Slngapore GRM (US$3. 4/be) as noun\)wans nu
vovdunuAtvudvAguiuveviiuauind Avdiuuau >90% i
USENSarILNIAINa:SUSennaIdlU 2067 SPRC SoAvEoOLUASU
dunumsuugnefgodu Wovonusendevtdgavugethuagunvdu
Addunuavnsiiuwn@olirdnuuunuidgonaion:ia (SPM) 0gs10
US$1-1.5/bbl lag SPM nauuiwadidunmisawdndaudoiuidioun.n.
2567 kdvnnkgaldvulduanudvudidoun.n. 2565

nﬂs 3Q67 o~Wuno QoQ ws1: market GRM a\wu (1S1A1091 GRM
AudvunsoduuazsimiiuRbiEdgsnwuInduo: lUquoaamfyn
gowauuayurislu 3Q67 Us:nounumsnauvuidaldnuynidethan
uuurjut(‘iaonm\)n:la (SPM) dmusuvueradhiudu ﬁvo:ﬁw?ﬁﬁur}um
yudvusuanavua:u1sauUsSudaaddu Mol Singapore GRM USudu
U1LLED 28% QoQ g US$4.5/bbl lu 3Q67TD flslu TH67 Audounso
ngAMaKULTEISIUSUUSNEUMSATSUNGT 2567 IWUTU 15%

Ususinnihkiganavd 8.10 uin $1v3v PBV 0.9 i (U 2567) ch
n31Aaae 5 Uidntos lasAaldu EV/EBITDA A 5.8 11 s1ARU
UoquuasAoudiv PBV A 0.8 11 (-1.8SD) gon3dis:au 0.6 rluliina
ASs:UIqUOYL COVID-19 agidnlios

UodudgviidrAey: N0:lASUYADB:a0(0019d0NaNsNUGOADI
dovniswaanauridiudu§osUuov SPRC Fofio:domans:nuco
market GRM dogiguAu TuueusAnoWHAUKOUYoLSIAUTUSIDEINA
rlkunanuadonwudu Jodedevaduq aus msasuudavngking
ReoAuMsUdosfsidouns:on tazlasvagiosimduluds:ina
Uoduidavdiu ESG AadhAry Ao wans:nuyovgsiododolondou ua:
mMsUSUATUBoLIWABUNUGWADVIUE:Q

Gewus sudalu
Un3iAs1MsavnubodowumuduKanNnSwe
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asuvdluuazdivuds:ina

iAsugnolan 0 akSgwsvoamuidngondimaluiioun.n. Ns:NSOOWEIBIAKSIIUAINES BOQAUAAWLTU 1%MoM Tu
[@oun.A. YeusAUNSIASIAAAIIWUTUIREY 0.3% Kao1naaaw -0.2% Widould.o. Walfigusiul goaA
Uanwudu 2.6% luidoun.n. kdvNWLTU 2.0% uideul.g. Minlisougoauigsasud soafuanwudu
0.4% Tuldoun.n. YeuzAUNSIASIKAQSNWUTUIWED 0.1% - Bulwinoarn (15 &.A. 67)

& Jumggoamuangonsimalutdoun.n. udmsuaamagaakassuladindinia S1UINOIUEAGLKDHNE
Su (NBS) WWawslusuiisn seamuanidoun.n.Usudadu 2.7%YoY FogondAundiasiKlulwadisoouov
d1UNU10s08109$MANSAIZNo00:IWLTU 2.6% UtuAnISWAAMAQaaKASSULGoUn.A.USUAITU 5.1%
ASIRUNDIASIKANOMSAISN0190:IWUTU 5.2% vl UoduRrlinsnaaningaaiknssuldoun.n.uovdu
vghedochindimalu Lonmsavesnidautoavlagiawinsaveansagudiwii suliiovuiminwans:nu
youMBMSAAUSUADaLTU ta:UodeRmlkgaamuanUsudoiugondiAa uonmsidsisuevgusinaiWu
dodu doumsavnuluaunsweimosiugov 7 @eoutsnuovdd IWUdu 3.6% dindRuN3IASIKMAaMSaison
WudU 3.9% s19vuvew NBS gvs:ys1 sasisomuluwuRwatbovdadaduua:s:au 5.2% ludoun.n. 910
s:AU 5% ludould.g. - Bulwinoarn (15 &.n. 67)

aaxavu 1 00881§3H§g1150d1lﬁOlﬁUUﬁuaﬂalﬁu%é'ﬂ q TumsdeovigRaarausossalduasitiogosnlusSuwgKaud
(15 a.n.) kavaksgUawggaaAUanAgoiiumatadoyanuvdavaAcuLTvINSHUOVOaIALSOVIU Fori Tk
UnavnuAalgnIu3anfivoaligofunosiAsugionanasluaksy Avd dsliaeaas Foldudstisanou
iIndoulkovovaoaaisibolfisunuanaldurkan 6 analua:nddu IWUu 0.4% ua:ns:au 102.976 - dUlw
tAoan (16 a.n. 67)

aualaadioud O ézyzyﬁwﬁuﬁuwadlﬁﬂ“&a (WTI) aarabogasnUauonluduwrRaud (15 a.n.) kavaksgllawedoya
IAsugAoRudvUNSY FogoslAlinavnuAaIEAIU3ANAVIAIREIAUMD:IASUgAvaanoulUaKSS Avd deyeyn
dudu WTI dousutdaun.s. IWUTU 1.18 aoaans ko 1.53% Uaf 78.16 aoaals/uisisa doudeyeyn
dJuduusun (BRENT) douautdoua.n. Wudu 1.28 aoaans ko 1.6% Uan 81.04 aoaans/uisisa - 3ulw
nodan (16 a.n. 67)

0 deyeynovAaaatogasndauonluduwairaud (15 a.a.) lagldlodeuondnAUKILAIISUIAISAAD
ansyg (Wwa) o= Us‘uaoémsmomﬁa?umsds yuoun.g. soufvamunisaidvingealua:susonnaivntdu
LJoothuuusozsoaunswsdaocma ] afyfymoommam COMEX (Commodity Exchange) douauldou
5.A. WUTU 12.70 aoaais kéo 0.51% Uaf 2,492.40 aoaans/ooud - sulwinoar (16 a.A. 67)

aalaku 0 astanoloudaarakutososndawvdundi 500 RalusuwaRaud (15 a.a.) kavaksglalWggoaAUann
udvunsoumalutdoun.a. o1dudeyeyreuuvsaomsWudovevmsidsiogusina ua:gosglklinavnuaate
A2WBaNALoAaIRgINUMD:IASUgRonanasluaksy nol dustlilnaggaaknssuaioloudlan 40,563.06 Q0
Wudu 554.67 90 kS0 +1.39%, Al S&P500 UaR 5,543.22 90 WUTU 88.01 90 Ko +1.61% Ua:aus
Nasdaq UaR 17,594.50 9a Wudu 401.89 Q0 K80 +2.34% - dulwinoarn (16 a.n. 67)

wsugholng © s:iaarn. 'ngn4lki’ Sailiio 6 london 'uwnovsis Busas' Wuidoluus:na 9 wssASOUSTUIA
Jo1au Sulieuaaviaukii "sguraetna2" wéauTkoa "uwnavsis" Ubunendauf 31 5ul dusAuend
UaUAUWSSASOUY HuduringanoIuaIuIsa INg 6 s:lTalnalAsugno SulondenniAsugnos:as kigono
ASOISaU loABU Sguta dvooniSudaau STAWELYLIU ALSY ADWTLLUUBUNYATSYMEAS MAUNUSSAD
WU - ASLINWSSAD (16 &.A. 67)

© WIsiBgas291uBovVaIsNIu UN8QaU ASAUNSY sovasudnsumMsAMelu Wawgd 91nnIsUIfIaD
WIKINRE18ASI9avWUNASIDEaUaNIUMSEISIAMAUMTUBOLEISNDU U aa1aldaduIsSIAa ASVINWY Lo
3uf 14 &.A.67 wud WuldnwsousimauAmningodovauaisndu golndiasvaulnniuu - Inesg (16 a.a.
67)

0 ggudganuidontsn. 75 s1evULIOINOVMSSAU AW veuziamumsainmstUalsooulutida:
gaaknssugvaviogodvdalion laslawrluwWuRmaa:dusen laga1galiusinsasudBododnkivIKIA
Us:mrAaashuouwdnoiu aalor Tags:ysdevorngeanaaishuouanavuin Sosududeviulonieusuaa
winvu soudvaamssglonav WWovonanmumMsainv@UIASUADALGIU laglawzrdodons:aado KU
ASOBaugL soudvmsUdogiuavamuumsidu - L0auod (16 d.n. 67)

SET O SET Uaf 1,289.84 0 anav 2.85 9a (-0.22%) yamdouis 41,339.73 d&1uuin msdouigRu INSONUNOU
luuauau govidravisvurgsuodaasovau lagripadiga 1,279.34 9a ua:gagoga 1,293.10 9a - sulw
nodan (15 a.n. 67)
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asUuioAsugioua:aalaluds:ina (o)

BANPU & BANPU 15ovunsokavt 2567 iaulalaaidu 4usinwavoiunvAilssssusiduazaiurulsudodu
doandovAunoIUdovnIsidRWuTU snuiinalulad 9anis Supply Chain U1 Decarbonization and
Digitization W WwauNau Shurisdudussioauku Banpu NEXT seavnuluaididuiaesiucious:ina
dudanssuaanousou - NURU (16 &.A. 67)

CHOW & CHOW UsulaspadivovAns sousunisugnadoniogsio ens:aulduusenloadviioRu 2 nugsao no
KanNLa:WaLLIUNALINU WSOUIWUKUDESSADTKU "AUAULAL" 1aSuunsy lsdwaviu Q2/2567 Alsdollion -
AURU (16 &.A. 67)

KLINIQ © uasa KLINIQ im=o1gluna 0.65 uindoku Aadusasi 95% vovlsgns kaviasuia 2/2567 lngmils
74 &uuin $181d 700 &uuin WUGU 30% SuU9ISWENUIWL 22 LKy udunsiiausslanauusud - Auku
(16 a.n. 67)

KWM 0 KWM aoam{slasuna 2/2567 ns:qa 222% no1abuldnins:wdh 31 &aluuin augaa 6 Whouusntia: 295 &u

un BauAuusud "Pegasus” 118d L1SBUN:g 30% WanUnuaa "lonwus oulngu” Udugaauiandoliisnog)
A 60 auun - AUAU (16 &.A. 67)

LTS 0 LTS Tudwaviulasura 2/2567 laaidu wanfls 16.8 &uuin WWudu 2,684% doundvlusniriils 32.3
duuin WWUTU 236% mMansvUkavlalikga ssusugsielamulubo 115 duuin Bdudalkukaralusidnd -
AURU (16 &.A. 67)

MASTER © MASTER Ts3waviundvliisnnonarisidiwesa 193 &uuin o 26.59% § Men Health Tans:aa 117% wan
HUSK1sd03nNASLUKALOAIASOVIVGOSUTETEU SnuenggucdvsIGLGUn - AURKU (16 d.A. 67)
MGC & MGC nsvUkavladeauenusudiwih uavinsudiaula yuusud XPENG-ZEEKR Assuaaausud 1aukingo

pousaliungnm dou ALPHA X JlRUSMSMOYASIBUASUIDOS DINAISSOUNUS:KIT® MGC-ASIA ta: SCBX
@ulaeghoudounsw - AUKU (16 a.A. 67)

RS & RS d03nA30KALT 2567 waviuwanuan ovoinidhledsuidulassinuiud-Tusandlkiikuu wiaugulth
nol 2567 s191d 4.4 Wuduuin o1davdssaonnnguladeilov uaudadd 3 uusudlkd Kavawwoasa
AouSyUTLLO: 1 WUduun - NURU (16 &.A. 67)

SNNP & SNNP Usuliwuyncvus:ina Kudodaunudiking kdvautidadousiolawolia: 30% agoonlusandlikw
dollov-o33u KyunwadilhuvIuAsSLKAL U 2567 aala uldhtdlaliaing 10% wWelRgunul 2566 90
souvulnguaudlwaa kdvdvgaunavnucdvsIdgnavnu - NURU (16 &.n. 67)

SPALI & SPALI uovedvrHiugach AainsevasilalasomslkiiundoUkan 5n 20 Tasbms yan 2.8 kbuduun
lnggoauigwuy Suaarawuaoddu Uulbgoauig-srgldlacuidh wsgusugsiglaudndonndn 1.2 kdudu
uIN - NURU (16 &.A. 67)

SSP & SSP Wawaduduviuadvusnl 2567 Drials 381 a1uuin o1nnssugsioldlsoiwwwaoviuau "sude”
Q2/2567 laiGulasuna o1lavd Q4/2567 5uds Whayovladdukyuwavmuladeiton wandnuoa "osal sss
U19UAUGE" sty WSBUAvNUIWUKEDUDSQoUUGINavNuIUWISUIAKSUIWUSA 38 MW vullifau 3,778 d1u
uIn lEsuwasalsviwwhlucdhvus:inA - NUKU (16 &.A. 67)

innGvest™ Page Tl

APy o SN Corep



-Adaa
Qoui
Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
15-Aug Index Chg (pts) D WTD MTD YTD 24F  25F 24F  25F 24F  25F 24F  25F
S&P 500 L 5,543 88.01 1.6 3.7 0.4 16.2 22.8 20.0 9.9 139 4.6 4.2 18.4 195
Euro Stoxx 600  ww"" 510 5.78 11 2.1 (1.6) 6.4 141 13.0 (3.4) 8.3 1.9 1.8 128 133
Japan e 36,727 284.21 0.8 4.9 6.1) 9.7 203 184 40.3 10.6 1.9 1.8 9.2 9.9
Hang Seng - 17,109 (4.22) (0.0) 0.1 (1.4) 0.4 8.4 7.8 71 6.7 0.9 0.9 10.6 10.6
MSCI Asia x J il 685 0.00 0.0 1.0 (1.0) 6.8 13.5 1.7 26.4 15.9 1.6 1.5 1.6 123
Philippines [ 6,693 (12.05) (0.2) 0.7 11 3.8 1.4 103 17.0 1.3 1.4 1.3 123 123
Indonesia " 7,410 (26.54) (0.4) 2.1 2.1 1.9 14.0 1.0 37.4 271 1.9 1.7 135 13.6
Malaysia V~— 1,613 0.59 0.0 1.1 (0.8) 10.9 14.8 13.6 (1.3) 8.8 1.4 1.3 9.3 9.7
Thailand Mt 1,290 (2.85) (0.2) (0.6) (2.3 (8.9) 14.3 12.7 12.6 12.5 1.3 1.2 8.9 9.6
Asean 4 - simple avg. (0.2) 0.8 0.0 1.9 13.6 1.9 16.4 14.9 1.5 1.4 1.0 N3
China = 2,877 26.70 0.9 0.5 (2.1) (3.3) 1.2 101 17.7 10.1 1.1 11 10.4 10.5
India 79,106 0.00 0.0 (0.8) (3.2 9.5 226 195 20.7 16.0 3.5 3.1 156 16.0
Singapore pn= 3,316 29.45 0.9 1.7 (4.1) 2.3 10.6 10.3 515) 3.7 1.1 1.0 10.0 10.2
Taiwan Aot 21,895 (132.08) (0.6) 2.0 (1.4) 221 18.3 15.8 405 15.6 2.7 2.6 14.8 16.3
Korea 2,645 0.00 0.0 2.2 (4.6) (0.4) 10.2 8.0 70.7 26.9 1.0 0.9 9.5 11.0
Others 0.2 11 (3.1) 6.1 14.6 12.7 31.0 144 1.9 1.7 120 128
mistadoulkosivndugaakassuyovaaakuniinIA
Price performance (%) * Telecommunications
15-Aug WoWw MoM YTD Health Care
Banking (0.28) 1.08 (0.76) 1.29
. Chemicals
Chemicals 0.06 0.62 (1.28) (8.36)
Construction Mat. (0.35) 0.5 (1.02) (0.54) Real Estate
Consumer Products (0.13) (0.49) (0.88) (10.12) Retail - Consumer Staples
Health Care 0.15 0.38 1.92 (8.04) Consumer Products
Oil & Gas Supply Chain (0.65) 0.37 (1.29) (4.27) Transportation
Real Estate (0.09) 0.85 (0.45) 3.46 Banking
Retail - Consumer Staples (0.13) (0.49) (0.88) (10.12)
Telecommunications 0.37 0.84 2.01 (5.47) Construction Mat.
Transportation (0.24) 0.12 1.77 6.31 Oil & Gas Supply Chain ' ' ' ' | ' ' :
W Regional  Thailand (4.0) (3.0 (2.0 (1.0) 0.0 1.0 20 3.0
* n7sma‘éu7ﬁos7£/nal/ana’7/mssua/a LaAKUATMA (%) dvAvana US$ ua:n 7sma‘éuiﬁos75/;7@2/@1737/4;7551/1/9 vaa10kuing (%) dvavanavin
misindoulkosigndugaanknssuvovaalakulng
Price performance (%) Petrochemicals
15'Au9‘ WoWw MTD ML Construction Materials
Banking (0.44) 0.45 (2.10) (8.92) Energy & Utilities
Commerce (0.46) (4.11) (8.38) (13.53) Property
Construction Materials 0.16 (0.90) (7.43) (27.65) ICcT
Energy & Utilities 0.14 0.12 on (12.39) Food & Beverage |
Food & Beverage (0.12) 117 (0.29) (0.95) SET50 :
Health Care (1.46) (2.33) (1.49) (8.04) SET !
ICT (0.09) 213 4.10 7.1 Transportation
Petrochemicals 2.01 (2.48) (9.90) (33.07) Banking
Property 0.14 (2.68) (6.11) (20.42) Commerce
Transportation (0.34) (0.73) (2.42) (8.50) Health Care
SET (0.22) (0.49) (2.35) (8.90) mai . — . . . . X
SET50 (0.14) (017 .7 (6.57) @0) (5 (.0 (05 00 05 10 15 2.0 25
MAI (1.51) (0.09) (5.27) (24.14) (% Change 1 day)
yad1MsBov18 10 SuGu SINWUTU 10 dudu s1manav 10 Suau
Stock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
CPALL 56.00 3,494.13 1.36 TH 0.77 16.21 18.46 NATION 0.02 0.02 (33.33)
BDMS 26.50 2,307.08 (1.85) EMC 0.07 0.26 16.67 TAN 8.70 45.70 (26.27)
KBANK 130.50 1,191.80 (0.38) STGT 10.10 149.98 1412 MIT 0.25 0.20 (21.88)
CPF 24.70 960.66 2.07 SNC 6.10 2.81 12.96 B52 0.37 0.06 (21.28)
BBL 130.00 939.30 (0.76) TRC 0.09 0.88 12.50 GRAND 0.07 0.13 (12.50)
BH 241.00 837.72 (1.63) FM 5.00 371.79 1.1 TGPRO 0.07 0.18 (12.50)
AOT 55.75 815.60 - CoOm7 21.90 796.50 8.96 OCC 8.60 0.12 (12.24)
CcOom7 21.90 796.54 8.96 CHAO 11.70 28.55 8.33 FNS 2.30 1.7 (12.21)
SCB 102.50 794.54 (0.49) AJA 0.13 21 8.33 ITEL 1.84 34.49 (10.68)
ADVANC 244.00 745.51 (0.41) TPP 13.70 0.05 7.87 STEC 8.05 160.13 (10.56)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
15-Aug-24 (15) 40 0 6 5 445
14-Aug-24 13 37 8 9 27 894 349
13-Aug-24 5 31 2 4 13 (169) 147) (31)
12-Aug-24 31 4 a7) 1 (335) 537 (56)
9-Aug-24 1 28 2 (30) 2 (138) 522 38
Weekly
WTD 3 138 14 3 46 (504) 1,730 261 (4,379)
9-Aug-24 12 70 (29) 173) (157) (1,216) (2,21 (1,182) 0
2-Aug-24 (47) m (23) 53 (16) (1,193) (3,638) an) (4,379)
26-Jul-24 2 20 23 (91 17 641 (2,559) (734) (4,361)
19-Jul-24 49 47 48 159 (31 1,420 (5,401) (625) (31)
Monthly
MTD (44) 292 (19) (146) (79) (1,903) (2,560) (1,307) (4,379)
Jul-24 (47) an 60 282 (330) 3,347 (1,562) 1,240 527
Jun-24 (950) (92) (104) 13) (652) 31 1,773 3,821 (1,086)
May-24 (455) (881) (174) 314 (613) (3,023) 2,708 (676) 9,910
YTD (3.321) 277 (486) (36) (2,475) 1,793 (9.740) 17,061 35,184
uanuau1uqnss1ﬂouuaounanqun1ou1n?udsunn1nu
1,667 Equity SET50 futures Bond
51 173 438 (Btmn) (Contract) (Btmn)* (Btmn)
S — Daily
2 "om - W 15.p09-24 (516) (2,008) (327) (8,832)
IE' (724) (499) Weekly
(516) WTD 95 822 131 (24,235)
(1,843) 9-Aug-24 423 (15,190) (2,323) 34,945
2-Aug-24 (1,647) 28,117 4,702 22,547
26-Jul-24 86 (17,787) (2,873) 20,447
71,039 19-Jul-24 1,755 7,943 1,328 (786)
Monthly
i °5>° 12,628 19,249 MTD (1,530) (32,824 (5199) 25,461
El T T T T T T T T T y Jul-24 1,752) 161,866 26,623 27,817
3 (225) . 16.419) (2,008) #I,I :-_2242 (34,872) (72,813) (1,795) (10,572)
(28,315) , y (16,747) (52,734) (8,608) 18,633
(51,291) Quarterly
QTD (3,282) 129,042 21,424 53,278
7.957 6,794 13250 8214 ..o 901 2Q24 (47,705) (105,911) (16,982) (17,407)
" 1Q24 (69,326) 5,927 937 (28,578)
4Q23 (35,319) 73,626 13,162 21,611
T B T T T T T T T T -" 3Q23 (50,031) (123,844) (22,416) (26,109)
3 (890) (6867553 YTD (120,314) 29,058 5,378 7,292
o) o) o) o) o) o) o) o ® ?jﬁ 6%2) 2023 (192,490) (243,096) (47,380) 10,930
< < < < < < < < < S 2022 202,694 74,214 15,656 213,107
- N [Te) © ~ [ee] [} 9 :f Q
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdwsid (lisou NVDR)
50,000 ﬁfignAcoumulate-Btmn) (SET Index) 1600 19T (ets) o [
1,550 1,050 - b 32
0 T
- 1,500 1,000 -
{-4 r 30
(50,000) 1 L 1,450 950 1 WS
/\,'J/ V\f\‘ - 28
(100,000) - 1,400 900 -
r 26
- 1,350 850 -
(150,000) 1 [ Foreign Accumulate (1Year) L 1300 800 4 e SET50 Index (LHS) - 24
— SET |ndex ! % Foreign Ownership (RHS)
(200000) B P e kR R R R R R % R %R ¥ 2
3988833333333
g § g é § 5 § g g g 5 3 g = 2 - 2 8§ ¢ 2 4 =2 & = < 2 3

ms3o/nvgnsuavinavnudivyIa

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
KBANK 43.18 1.64 214 PTTEP 12.84 (1.79) (258) KBANK (165)
TOP 20.15 2.57 131  SCB 18.84 (2.41) (247) com7 192 BH (142)
BDMS 26.13 4.86 129  CPALL 25.44 (3.34) (187) IVL 127 DELTA (127)
KTB 10.17 5.90 105 AwWC 1.01 (62.16) (186) BANPU 108 BDMS (11)
TU 25.40 3.57 54 VL 69.77 (8.96) (155) BCH 107 JMT (53)
INTUCH 30.47 0.60 51  AOT 6.90 (2.28) (127) CPALL 88 KAMART (51)
ADVANC 37.23 0.17 42  TISCO 31.92 (1.27) (116) CPAXT 83 HANA (39)
TASCO 37.33 1.65 27 BBL 25.51 (0.80) (104) GULF 74 SCB (29)
CPF 24.75 1.08 27  SCGP 3.58 (3.72) (84) KTB 73 MTC (27)
SCC 9.63 0.13 26 GPsSC 1.63 (2.20) (80) BEM 52 OSP (24)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

symua 154a.n. WoW MoM YoY YTD
astinowBou
VIX Index 15.23 (5.93) (35.98) 15.47 (9.24) 22.33
Europe CDS (bps) 55.754 (3.50) (6.01) 3.60 (18.21) (2.83)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (24.35) 0.00
TED Spread (bps) 0.1377 (1.75) (1.25) (7.29) (5.99) (12.30)
dasanwasgu:
Dollar Index 103.04 0.46 (0.19) (1.15) (0.38) 1.64
aksSgaoaais/uin 35.05 0.20 (0.51) (2.64) (0.93) 1.98
gls/ansgaoaans 1.10 (0.38) 0.49 0.68 0.92 (0.60)
ansgaoaans/iwuegdu 149.32 1.43 1.42 (5.68) 2.7 5.91
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.20% (1.71) (4.19) (13.53) (7.20) (13.84)
sas1dwdvwusUassguialng 10 U 2.56% (1.25) (4.37) (4.55) (10.18) (13.71)
80519108V WUsSUOSSTUaaksy 2 U 4.11% 13.72 9.03 (33.48) (83.28) (15.47)
505191050WUsSUOSSYUNIaaKsSg 10 U 3.92% 7.79 (4.97) (24.47) (33.00) 3.61
FuAnlnAfeur:
CRB Index 534.31 0.00 0.50 (1.27) (2.86) 4.70
NoLAILLNY (aoaansctooous) 2,456.62 0.38 1.24 (0.48) 30.06 19.10
AIMISAAU (aoaansaouisisa) 4.62 0.00 (32.95) 13.51 (64.13) (26.55)
uuaanaqlu (aeaansdeursisa) 77.89 (0.67) 0.50 7.89 (9.89) 0.73
uuaanatiogoasn (aoaaiscdousisa) 78.16 1.53 2.59 (3.22) (3.80) 61.35
A1S:00180 (R0) 1,692.00 (2.08) 0.53 (12.87) 36.78 (19.20)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmansuunuwusuas 10 U vovingua:arsgd
601 % (0.4) TRt8), ——
5.0 1 TH GB10Y (0.6) 1
AM ©81
401 (1.0) 1 +25D =11
30 4 12) - . n +1SD=-1.3 )
UST10Y (1.4) i MM Avg=-151 ~ |
2.0 A1 (1.6) 1 418D =-1.71
o] (1.8) 28D =-1.92
(2.0) 1
0.0 T T T T T T T T T T T T (2.2) -
2 2 8 ¢ 8 ¥ ¥ 3 3 ¥ 3 3 = g 8 8 ¢ 8 3§ § & 3 3 3§ & &
o~ < & Oy L > - = . o Q = > [e) c Q = = > < = o
2 88 2 &8 8 2 2 &2 £ 5 2 2 2 58 2 & &8 38 2 5§ 5 32 %
daswanwagu THB/USD mistndsulkovovdasiuanwasulupimadoaoaais aso
39.0 7 (THB/USD) Philippines Peso :
38.0 Taiwan Dollar |
+25D=37.32 Indian Rupee ]
37.0 1 +1SD = 36.63 Thai Baht
Avg=35.94 Hong Kong Dollar
36.0 ) ) 1
Indonesian Rupiah |
35.0 1SD = 35.25 Malaysian Ringgit 1
China Renminbi
-2SD =34.56 -1
34.0 1 Singapore Dollar ]
33.0 4 Offshore Deliverable CNY |
’ South Korean Won |
32.0 T T T T T T T T T T T T Japanese Yen
& & g8 2 & & 3 3 3 ¥ I 3 8 ' ' ' '
5> a4 5 PN o & 5 L L S 3 o (1.5) (1.0) (0.5) 0.0 0.5
2 g 3 2 & 8 e 2 g 2 ER 2 (% Change 1 day)
novM uJudu Brent
(US$/Troyounce) 10 4 (US$/bbl
2,600 1 +25D =2520.39 (US$/bbl)
2,500 -
2,400 - +15D=2330.25 1907 +25D=9518
2,300 - % +1SD = 90.06
2,200 - Avg = 2140.1 Avg=84.94
2,100 A 80 -
2000 - -15D=1949.95 1SD=79.82
1,900 A 250175081 70 A -25D=74.7
1,800 I
1,700 A 60 -
1,600 -
1,500 T T T T T T T T T T T T 50 T T T T T T T T T T T T
g 2 8 2 28 3 ¥ 3 ¥ ¥ 3 3 %8 g &8 8 ¢ 8 3 3 3§ § § § § 3§
s ) : - - O L . : = . o Q 5 Q 5 a = S
288 2 & 8 82 2 &8 5 32 % 2 88 ¢ & =8 8 & 2 & 2 2 2
Note: Standard deviation (SD) lilsdeyaieulidonsoure
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Update ssmaumlnansuii

As of Avg. Price i Update

15-Aug-24 QTDin3Q24
CRB Index 532.41 0.1 537.06 (1.4) (3.2) 546.31 (7.81) 533.91 (2.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.03 6.6 82.19 (3.4) (5.2) 81.93 (15.62) 83.07 1.4 Daily
Brent Crude (US$/bbl) 84.15 10.3 83.83 (1.2) (3.3) 82.60 (18.40) 83.91 1.6 Daily
West Texas Int. Cushing (US$/bbl) 78.16 6.8 79.32 (1.8) (8.5) 77.59 (17.93) 78.99 1.8 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.15 6.0 83.82 (5.8) (3.3) 86.52 (19.56) 86.82 0.3 Daily
Natural Gas Henry Hub (US$/mmBTU) 221 9.5 2.20 (17.4) (34.0) 3.34 (17.56) 2.53 (24.4) Daily
Coal Price NEX (US$/MT) 146.18 3.3 137.55 0.7 (0.0) 17813 (51.19) 133.99 (24.8) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 94.51 3.4 97.51 (0.0) (12.6) 103.1 (21.20) 98.99 (4.0) Daily
Gas Oil - Dubai (US$/bbl) 14.48 (1.5) 15.33 23.2 (38.4) 2118 (37.25) 15.92 (24.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.51 13.4 97.51 (0.0) (12.6) 103.1 (21.20) 98.99 (4.0) Daily
Gasoline - Dubai (US$/bbl) 14.48 75.8 15.33 232 (38.4) 2118 (37.25) 15.92 (24.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 71.46 3.8 75.92 (22.2) (4.2) 70.05 (12.98) 74.51 6.4 Daily
Fuel Oil - Dubai (US$/bbl) (8.57) 37.3 (6.26) (6.5) (15.6) -11.88 (28.43) (8.56) (28.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 93.11 2.8 96.61 (2.0) (14.2) 105.01 (16.72) 99.76 (5.0) Daily
Jet Kerosene - Dubai (US$/bbl) 13.08 (15.5) 14.42 6.6 (44.4) 23.08 (20.38) 16.69 (27.7) Daily
SG Refinery Margin (US$/bbl) 4.62 (32.9) 4.65 33.5 (51.4) 6.86 95.65 522  -23.817 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 835 0.6 826 (0.6) 5.0 835 (16.61) 860 3.1 Tuesday
Ethylene Spread (US$/MT) 160 .17 137 422.4 1.6 181 (33.22) 173 “.1) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 845 0.0 843 15 5.0 848 (14.27) 830 (2.2) Tuesday
Propylene Spread (US$/MT) 170 (7.4) 155 7.3 20 195 (24.99) 144 (26.3) Daily
Naphtha - Singapore Spot FOB (US$/MT) 675 21 688 0.2 5.6 654 (10.45) 687 5.1 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,010 (1.0) 1,031 26.2 1.9 1,033 (12.49) 1,029 (0.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 335 (6.6) 343 274.8 (4.9) 379 (15.80) 342 (9.8) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,270 (2.3) 1,307 1.8 31.9 1,053 (26.77) 1,168 10.9 Tuesday
LDPE-Naphtha Spread (US$/MT) 595 (6.8) 619 1.2 821 399 (43.59) 481 20.5 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 1,018 0.3 6.7 999 (14.92) 1,005 0.7 Tuesday
PP Spread (US$/MT) 325 “4.0) 330 0.5 8.8 345 (22.28) 319 (7.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 550 2.7) 558 5.0 15.5 500 (14.40) 544 8.6 Tuesday
MEG Spread (US$/MT) 32 (35.9) 46 727.2 (1,145.5) -17 (562.64) 10 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,050 (1.9) 1,083 (20.1) (4.9) 1,108 (12.51) 1,098 (0.4)  Tuesday
Paraxylene Spread (US$/MT) 373 (14.1) 388 127.1 (4.4) 411 (7.19) 396 (3.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 244 (32.1) 257 9.4) 34.7 224 54.61 254 13.6 Daily
Toluene, FOB Korea Spot (US$/MT) 890 0.0 886 (3.9) (7.2) 892 (7.35) 900 0.8 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,035 0.5 1,037 (3.6) 135 918 (13.13) 1,044 137 Tuesday
Benzene Spread (US$/MT) 415 (1.3) 401 (11.3) 8.5 340 (8.97) 423 24.3 Daily
Benzene - 92 RON Spread (US$/MT) 229 (28.3) 205 (15.9) (634.5) 38 (164.71) 799 418.0 Daily
Condensate (US$/MT) 677 6.5 695 (3.4) (5.1) 692 (15.39) 702 1.4 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 765 (1.9) 791 (1.2) (2.4) 802 (9.43) 792 (1.2)  Tuesday
PTA Spread (US$/MT) 62 2.5) 66 4.7 35.9 62 55.13 56 (10.5) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 840 (1.2) 851 5.1 (0.4) 844 (26.72) 808 (24.8)  Tuesday
FEthylene Spread (US$/MT) 680 (0.2) 714 70.1 (0.8) 663 (24.72) 634 (4.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 0.0 310 5.3 14.2 293 (45.94) 318 8.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2,457 2.8 2,408 3.0 25.0 1,943 7.82 2,248 15.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,138 2.4 9,331 (5.5) mna 8,526 (3.17) 9,235 8.3 Daily
Silver Future (US$/Troy Ounce) 29 5.2 30 (0.1) 18.1 26 (0.60) 28 6.6 Daily
China Composite Steel Prices (CNY/MT) 3,546 (3.9) 3,787 (6.1) (8.5) 4,259 (10.71) 4,056 (4.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,856 (1.2) 3,991 (1.4) 5.0 3,834 (25.34) 4,016 4.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 232 6.1 214 (7. 4.1 159 (13.70) 221 39.0 Daily
Sugar #11 (US$/LB) 18 (0.) 19 (2.4) (15.0) 21 27.43 20 3.7) Daily
Freight Rate

Baltic Freight Index: BDIY 1,692 0.4 1,847 (0.0) 54.9 1,394 (27.83) 1,839 32.0 Daily
Baltic Supramax Index: BSI58 1,297 (1.7) 1,347 (1.2) 47.8 1,030 (48.65) 1,289 25.2 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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vayamsu1gusasa (short sales)
USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa
(Ku) (uin) [(TA1))) 15 a.n. 67 AUSINNIYBOSO IHgUAUAS=OUKAN
AOT 5,070,400 281,759,075 55.57 55.75 (0.32) 34.56
CNO1 22,766 386,496 16.98 0.62 2,622.92 32.86
KTC-R 325,800 12,665,675 38.88 39.25 (0.95) 21.19
SCGP-R 1,600,600 36,024,030 22.51 22.60 (0.41) 16.94
SCC 216,700 42,641,450 196.78 197.00 (0.11) 15.39
MEGA-R 120,600 4,583,750 38.01 38.25 (0.63) 14.87
BAFS-R 73,700 911,320 12.37 12.50 (1.08) 14.85
IRPC 2,101,200 2,899,452 1.38 1.40 (1.44) 14.12
KTC 208,900 8,130,000 38.92 39.25 (0.85) 13.58
PTG-R 334,800 2,741,715 8.19 8.20 (0.13) 13.18
WHA 7,776,100 38,697,429 4.98 5.05 (1.46) 11.73
IRPC-R 1,732,100 2,386,856 1.38 1.40 (1.57) 11.64
PSH-R 48,100 398,245 8.28 8.45 (2.02) 10.75
INTUCH-R 271,200 22,705,225 83.72 83.75 (0.03) 10.49
TPIPL-R 1,027,700 1,153,943 1.12 1.12 0.25 10.16
SAPPE-R 214,300 19,795,525 92.37 92.75 (0.41) 10.04
THANI-R 885,100 1,549,979 1.75 1.75 0.07 9.89
OR 981,800 13,624,700 13.88 14.00 (0.88) 9.7
TISCO 345,500 31,358,625 90.76 91.00 (0.26) 9.64
EPG-R 547,300 2,013,722 3.68 3.72 (1.09) 9.26
TOA-R 110,800 1,887,410 17.03 17.00 0.20 8.80
BEM 1,877,000 14,571,395 7.76 7.80 (0.47) 8.66
SAT-R 36,400 404,040 11.10 11.10 0.00 8.06
BEM-R 1,624,800 12,593,500 7.75 7.80 (0.63) 7.49
THG-R 3,200 84,000 26.25 26.00 0.96 7.32
TOP-R 524,600 26,767,600 51.02 51.00 0.05 7.20
TISCO-R 257,000 23,332,575 90.79 91.00 (0.23) 7.7
SPALI 511,100 8,173,410 15.99 15.90 0.58 7.05
SCB 546,900 55,914,500 102.24 102.50 (0.25) 7.02
TQM-R 13,400 355,225 26.51 26.75 (0.90) 6.98
TTB 6,495,800 11,090,192 1.7 1.72 (0.74) 6.93
TIPH-R 26,400 655,230 24.82 24.80 0.08 6.72
QH-R 3,198,800 5,150,893 1.61 1.63 (1.21) 6.70
SISB-R 144,300 4,412,600 30.58 30.50 0.26 6.53
CKP-R 166,100 613,334 3.69 3.70 (0.20) 6.52
RS 34,100 405,410 11.89 12.00 (0.93) 6.43
AAV 1,448,000 3,098,980 214 214 0.01 6.33
OSP-R 1,195,800 26,879,440 22.48 22.50 (0.10) 6.29
BTG 91,900 2,087,720 22.72 23.00 (1.23) 6.24
BH-R 216,900 52,159,300 240.48 241.00 (0.22) 6.23
BPP-R 10,100 115,520 1.44 11.40 0.33 6.18
DOHOME-R 725,300 7,041,530 9.7 9.65 0.61 6.14
MEGA 49,000 1,862,875 38.02 38.25 (0.61) 6.04
AP-R 1,250,100 9,509,305 7.61 7.65 (0.56) 5.99
AOT-R 879,000 48,854,175 55.58 55.75 (0.31) 5.99
JTS-R 24,500 1,529,925 62.45 63.00 (0.88) 5.93
OR-R 592,600 8,231,540 13.89 14.00 (0.78) 5.86
DELTA-R 311,500 31,892,550 102.38 102.50 (0.11) 5.68
TASCO-R 283,300 4,604,200 16.25 16.50 (1.50) 5.46
SJWD 125,000 1,313,690 10.51 10.20 3.03 5.44
PLANB-R 728,000 4,813,780 6.61 6.60 0.19 5.33
ONEE 126,500 409,262 3.24 3.22 0.47 5.30
KKP 93,300 3,609,350 38.69 39.50 (2.06) 5.16
VGI 5,303,700 8,899,787 1.68 1.75 (4.11) 4.96
M-R 25,500 656,625 25.75 25.75 0.00 4.93
KBANK 449,700 58,401,500 129.87 130.50 (0.48) 4.89
BLA-R 108,400 1,853,100 17.10 17.30 (1.18) 4.84
CHG-R 1,061,400 2,480,066 2.34 2.36 (0.99) 4.83
LH 6,656,500 32,859,421 4.94 5.05 (2.25) 4.81
WHAUP 79,300 307,812 3.88 3.86 0.56 4.79
SAWAD 468,400 12,947,975 27.64 27.75 (0.39) 4.67
DELTA 251,500 25,722,900 102.28 102.50 (0.22) 4.59
BBL-R 330,800 42,838,600 129.50 130.00 (0.38) 4.57
MTC 245,200 9,775,350 39.87 40.00 (0.33) 4.56
BAM-R 340,700 2,222,830 6.52 6.55 (0.39) 4.54
GUNKUL-R 648,300 1,421,912 2.19 2.22 (1.20) 4.28
PTTEP-R 177,700 25,622,350 144.19 144.00 0.13 4.25
STGT 635,200 6,241,475 9.83 10.10 2.71) 4.17
SAT 18,500 205,350 11.10 11.10 0.00 4.10
STA 1,264,000 25,919,360 20.51 20.80 (1.41) 4.07
CPALL-R 2,539,500 142,290,775 56.03 56.00 0.06 4.05
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 15 a.n. 67 AUSINUNPBOSO nguAUAS:01UKaN
SKY 38,800 662,440 17.07 17.60 (2.99) 4.03
BDMS-R 3,504,600 92,159,900 26.30 26.50 (0.77) 4.00
IVL 1,480,500 24,927,910 16.84 17.30 (2.67) 3.92
BSRC-R 190,600 1,238,890 6.50 6.50 (0.00) 3.92
TPIPP 42,600 118,948 2.79 2.76 1.17 3.87
AP 793,200 6,051,775 7.63 7.65 (0.27) 3.80
TU 281,100 4,300,830 15.30 15.20 0.66 3.79
SCGP 356,900 8,101,450 22.70 22.60 0.44 3.78
IVL-R 1,416,000 23,722,980 16.75 17.30 (3.16) 3.75
BTS 1,097,700 4,262,736 3.88 3.92 (0.94) 3.69
SSP-R 19,200 121,910 6.35 6.40 (0.79) 3.66
PTT 603,800 20,474,250 33.91 34.00 (0.27) 3.64
TASCO 187,800 3,045,680 16.22 16.50 (1.71) 3.62
PRM-R 1,202,900 9,647,390 8.02 8.05 (0.37) 3.61
ERW-R 755,100 2,611,546 3.46 3.42 113 3.61
TTB-R 3,333,100 5,694,698 1.7 1.72 (0.67) 3.56
MC 25,200 246,990 9.80 9.85 (0.50) 3.49
SPRC-R 498,200 3,512,310 7.05 7.05 0.00 3.46
KEX 52,000 133,124 2.56 2.54 0.79 3.44
CHG 741,100 1,727,564 2.33 2.36 (1.23) 3.37
PSH 14,900 122,800 8.24 8.45 (2.47) 3.33
CPALL 2,075,300 115,646,475 55.73 56.00 (0.49) 3.31
TCAP-R 35,700 1,712,700 47.97 48.00 (0.05) 3.27
THANI 290,800 506,832 1.74 1.75 (0.41) 3.25
TPIPP-R 35,500 98,690 2.78 2.76 0.72 3.22
STEC 624,800 5,131,090 8.21 8.05 2.02 3.20
AMATA-R 398,400 8,361,520 20.99 20.60 1.88 3.20
TTA 199,700 1,131,745 5.67 5.70 (0.57) 3.14
BANPU 3,367,700 16,184,872 4.81 4.88 (1.52) 3.10
RBF 425,800 2,227,765 5.23 5.35 (2.21) 3.01
TIPH 11,800 291,730 24.72 24.80 (0.31) 3.00
EPG 177,200 650,436 3.67 3.72 (1.33) 3.00
TQM 5,700 151,050 26.50 26.75 (0.93) 2.97
KKP-R 53,300 2,071,625 38.87 39.50 (1.60) 2.95
RATCH 168,300 5,013,750 29.79 30.00 (0.70) 2.86
MINT 655,900 15,924,190 24.28 24.00 1.16 2.86
STEC-R 553,700 4,534,875 8.19 8.05 1.74 2.84
CKP 72,200 267,596 3.7 3.70 0.17 2.83
ORI 248,500 1,015,556 4.09 4.20 (2.70) 2.82
GPSC 292,300 10,763,975 36.83 36.50 0.89 2.80
CPN 219,700 11,914,250 54.23 54.50 (0.50) 2.80
BEC 21,500 78,832 3.67 3.70 (0.90) 2.79
LANNA 29,500 430,640 14.60 14.80 (1.37) 2.75
EGATIF 78,200 469,200 6.00 6.00 0.00 2.70
AURA-R 68,200 981,810 14.40 14.30 0.67 2.68
SIRI 4,279,500 6,607,000 1.54 1.54 0.25 2.66
PLANB 361,200 2,394,475 6.63 6.60 0.44 2.64
SPALI-R 188,100 3,012,190 16.01 15.90 0.72 2.60
AH 16,300 247,670 15.19 15.40 (1.33) 2.59
BCPG 25,600 139,060 5.43 5.45 (0.33) 2.59
TPIPL 260,600 289,707 1.1 1.12 (0.74) 2.58
BTG-R 37,700 863,020 22.89 23.00 (0.47) 2.56
AWC 3,993,100 11,796,688 2.95 3.00 (1.52) 2.54
PTTEP 106,100 15,313,350 144.33 144.00 0.23 2.54
CENTEL 158,700 4,953,200 31.21 31.00 0.68 2.51
TIDLOR 512,100 6,832,760 13.34 13.40 (0.43) 2.50
CBG 137,600 9,131,375 66.36 67.25 (1.32) 2.49
PTTGC 474,100 11,078,770 23.37 23.80 (1.82) 2.47
KBANK-R 224,600 28,999,350 129.12 130.50 (1.06) 2.44
PR9 80,500 1,424,300 17.69 18.00 (1.70) 2.42
SNNP 35,300 427,940 12.12 12.20 (0.63) 2.36
BGRIM-R 523,300 10,441,100 19.95 20.00 (0.24) 2.36
MTC-R 122,700 4,849,425 39.52 40.00 (1.19) 2.28
THCOM 57,300 668,090 11.66 11.70 (0.35) 2.28
GUNKUL 342,600 750,058 219 2.22 (1.38) 2.26
BH 78,200 18,877,500 241.40 241.00 0.17 2.25
DOHOME 264,200 2,559,325 9.69 9.65 0.38 2.24
NER-R 110,000 530,672 4.82 4.86 (0.73) 2.20
SUSCO 59,800 193,452 3.23 3.26 (0.77) 2.18
CPF 853,600 20,884,240 24.47 24.70 (0.95) 217
VGI-R 2,316,300 3,910,716 1.69 1.75 (3.52) 217
TCAP 23,500 1,122,200 47.75 48.00 (0.51) 2.15
TTW 40,900 362,210 8.86 8.85 0.07 2.15

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
1. S1VIUMSTO-VIYKUUOVLIUSKIS au Suii 15 .0, 2567

gouson  doduskis Sufildn 58mslduy/
/91Ky /91Ky
AHC ug oASAY UL RuanuUey 14-08-67 2,000,000 15.00 30,000,000 Fo
BH e Bu laneuwls Ruanley 14-08-67 20,000 246.00 4,920,000 Fo
BKIH e 8o laneuwls Ruanley 14-08-67 8,200 285.49 2,341,018 3o
BPS ung (AgSa SESWOA Ruandey 15-08-67 3,400,000 1.42 4,828,000 go
CAZ U8 KOV gou D RuanJey 14-08-67 90,600 2.68 242,808 e
EP ug gns sudannna Ruanuey 14-08-67 12,300 2.04 25,092 Fo
ETL uv 91881 ALFUNS Ruandey 14-08-67 750,000 0.66 495,000 go
ETL g By AvFUNS Ruandey 14-08-67 750,000 0.66 495,000 go
MJD ung gsen wadsanued Ruanley 14-08-67 100,000 0.99 99,000 Fo
MJD g gSen waosanued Ruandey 14-08-67 100,000 1.00 100,000 Fo
NFC ung eIgnw SaUEOSSEUNd Ruandey 14-08-67 59,400 1.08 64,152 Fo
NFC U8 eIgnNW SQUEOSSEUNd Ruanuey 15-08-67 28,164,000 1.19 33,515,160 Fo
PG uo Aagnsed Femostanes RuanuUey 14-08-67 8,000 9.08 72,640 Fo
PROUD ug HDWaU aunosey RuanuUey 09-08-67 175,000 1.29 225,750 Fo
PROUD ung AOWUU aunosey Ruanley 14-08-67 420,000 1.03 432,600 Fo
RBF uw Wss1 Sauntieyley Ruandey 14-08-67 33,600 5.1 171,696 3o
RBF g ausg Saundneyley Ruandey 14-08-67 600,000 5.13 3,078,000 3o
ROCTEC W InSgvlns ASAI RuanuUey 14-08-67 112,000 0.92 103,040 g
SGC g Wsuna lsasauun RuanUey 14-08-67 11,000 1.25 13,750 Fo
SINO ug Uuriudsa Sngdnawus Ruanley 13-08-67 44,500 1.16 51,620 Fo
SINO ug Uuriuda 3negAnawus Ruanley 14-08-67 67,600 117 79,092 Fo
SINO ug Juriuda snadndwus RuanJey 14-08-67 22,000 1.18 25,960 Fo
STC g §sans Baas:nanav Ruandey 14-08-67 34,300 0.53 18,179 go
SUPER g dounswe laong: RuanuUey 13-08-67 9,200,000 0.25 2,300,000 Fo
T™T ug ALEU ssansauud RuanUey 14-08-67 62,400,000 4.50 280,800,000 Fo
T™T ue Twma ssansauua RuanUey 14-08-67 62,500,000 4.50 281,250,000 Fo
WHAIR e Tnsanued drodaslsod Kuosnsad 15-08-67 20,000 6.10 122,000 go
Total do 645,523,709
[3a13] 345,848
ans 645,177,861
& = - PO S Y = .
2, uanua/qunsa:au 12 mauua\munagmu'fnmsomsunua\) InnovestX
BH
('000 shares) Cumulative Net Buy/Sell (Bt/share)
160.0 Avg. Price - 290
o _—\/\/\/_ - 250
80.0 A
40.0 - - 210
0.0 T T T T T T T T T T - 170
(40.0) ~
(80.0) | - 130
(120.0) - - 90
§88833333335%
§828s3p22833¢
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- A8aa.

Qouid

UpnuKku

12

0191

asna Blua

Urkaov ua:suubukvsa

XD

AAI Bt0.1785
ADVANC Bt4.87
DCC Bt0.02
ITC Bt0.4

MGT Bt0.03
TFM Bt0.3

TNP Bt0.0425

26
XD
AIMCG Bt0.09
AIMIRT Bt0.1433
AMATA Bt0.25
AYUD Bt0.9
BGRIM Bt0.18
BRRGIF Bt0.13058
CPNREIT Bt0.0399
GPI Bt0.1
K'Bt0.03
KCAR Bt0.08
KCE Bt0.6
MBtO.5
MOONG Bt0.06
NAT Bt0.22
NSL Bt0.35
PCSGH Bt0.1
PHOL Bt0.1
PQS Bt0.05
RPH BtO.11
SABINA Bt0.69
SFLEX Bt0.06
TFG Bt0.075
VCOM Bt0.12

13
XD
AAPL8OX Bt-
CPNCG Bt0.2467
DIF Bt0.2222
POPF Bt0.29
PTTEP Bt4.5
SIRIP Bt0.1
Share listing
CHO 238,095,238 Shares

20
XD
AMARC Bt0.02
BAFS Bt0.1
GUNKUL Bt0.08
111 Bt0.12
INTUCH Bt2
KIAT Bt0.01
TPRIME Bt0.1039
WHABT Bt0.165
WHART Bt0.193
XR
TNDT 1:2 @Bt0.26
PD
HKCEO1Bt0.194

27
XD
AH Bt0.3
ASP Bt0.07
BIS Bt0.05
BJC Bt0.15
BLA Bt0.2
BLC Bt0.06
BTC Bt0.01
CHG Bt0.02
CKBt0.15
FSMART Bt0.23
FTE Bt0.04
GFC Bt0.1
HUMAN Bt0.12
IHL Bt0.06
IMPACT Bt0.22
IVL Bt0.175
KTBSTMR Bt0.1741
LHHOTEL Bt0.31
LHPF Bt0.07
LHSC Bt0.181
NNCL Bt0.05
PIMO Bt0.02
POLY Bt0.2
SAMTEL Bt0.03
SC Bt0.05
SNP Bt0.1
SPALI Bt0.6
STP Bt0.25
SYNEX Bt0.1
TKN BtO.3
TKS Bt0.12
TOG Bt0.2
WINNER Bt0.06
XO Bt1.7
XE
SABUY-W2 1:1@Bt5
PD

SIA19 Bt0.9692

14
Share listing
PPPM 62 Shares
PPM 613 Shares
BC 176,398 Shares

21
XD
ARROW Bt0.1
ASIAN Bt0.4297
BOFFICE Bt0.0872
BOL Bt0.145
BVG Bt0.034
DREIT Bt0.205
GCBt0.2
HFT Bt0.28
IT Bt0.07
LPN Bt0.05
QH Bt0.03
SAT Bt0.26
SCM Bt0.05
SMPC Bt0.4
SRIPANWA Bt0.1064
SRS Bt0.06875
TEAM Bt0.08
THANA Bt0.025
TU Bt0.31
UEC Bt0.03
XE
MBAX-W2 1:1@Bt3
PD
CNO1Bt0.231
EPG Bt0.1
ROCTEC Bt0.013
SCGP Bt0.25

28
XD
2S Bt0.07
APO Bt0.15
CCET Bt0.07
CPW Bt0.04
FORTH Bt0.15
FPI Bt0.04
FUTUREPF Bt0.15358
GVREIT Bt0.1963
HTECH Bt0.075
JSP Bt0.0316
KAMART BtO.1
KISS BtO.1
PLT Bt0.01
PSH Bt0.15
PTT Bt0.8
SIRI Bt0.07
SKR Bt0.09
SPRC Bt0.25
THIP Bt0.65
TOABt0.33
TQM Bt0.45
PD
ASMLO1 Bt0.0357
PTTEP Bt4.5
TTT Bt1.25

15
XD
MSFT80X Bt-
RAM Bt0.2
SCCC Bt4
XR
BTS 4.5:1@Bt4.50
Xw
MGI 2.5:1
VGI 10:1
PD
BCTBt1.4

XD

ADD Bt0.05
ADVICE Bt0.15
Al Bt0.15

AIT Bt0.15
AMA BtO.2
AUCT Bt0.35
BEC Bt0.04
BGC Bt0.05
CBG Bt0.6
CPAXT Bt0.18
D Bt0.045
FTREIT Bt0.187
JMT Bt0.38
KJL Bt0.17
PDG Bt0.09
PM Bt0.45

PSL Bt0.1

PT Bt0.35

RCL Bt0.5

RJH BtO.3

SGP Bt0.15
SINO Bt0.014423
SITHAI Bt0.02
SMIT Bt0.1
SNNP Bt0.25
SPRIME Bt0.125
STEG19 Bt-
TACC Bt0.2
TMT Bt0.05
TQR Bt0.184
UTP Bt0.35
UVAN BtO.4
VNG Bt0.05
PD

BAREIT Bt0.183
KYE Bt29.85
PINGANBSO Bt0.06463
PTL Bt0.19
SCGD BtO.1

XD

BCH Bt0.12
CPF Bt0.45
EKH Bt0.28
JUBILE Bt0.19
KLINIQ Bt0.65
LALIN Bt0.165
LPH Bt0.03
OSP Bt0.3
SECURE Bt0.2
SPCGBt0.5
PD

SCCC Bt4
TFM Bt0.3

16

XD

INETREIT BtO.2

PACO Bt0.05

SBUX80X Bt-

TNR Bt0.3

XR

SGC 1:1@Bt1.30

Xxw

SGC 2.5:1

PD

3K-BAT Bt0.25

BLAND Bt0.01

LPF Bt0.2155

TMW Bt4.15

Share listing

W 48,000,000 Shares

TNDT 260,000,000 Shares
23

XD

ALLY Bt0.133

AMATAR Bt0.16

BH Bt2

BH-P Bt2

DMT Bt0.21

ILM Bt0.25

MCS Bt0.2

MEGA Bt0.8

NER Bt0.05

SUPEREIF Bt0.20996

TVO Bt0.8

WHAIR Bt0.1372

PD

SCC Bt2.5

TR Bt0.05

30
XD
PROSPECT Bt0.215
VENTURE19 Bt-
PD
BYDCOMB8O Bt0.01323
RAM Bt0.2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

Kannswanwhvgmasmsmnu kannswimalainSovking

kannswimuldinSovkine C

msBouy NC (Non Compliance)

Turnover Level .
KINYIKQ  Caution:"

list (**)

Sharecode Effdate Enddate
‘ "NC" aNKQ

ounF0:1asu 3UR 25/03/2024 FuinSovkune CB
AKS 25/03/2024 | mswasuulav - - - v IKQWa : doUYDVIEioRU < 50% yovnu - -
210 SET $1s:udo
2UN310:1aSU 3UR 25/03/2024 TuiAevking CB
B52 25/03/2024 | mswWasuulav - - - v IKQWa : doUYDLKEORU < 50% uovnu - -
910 SET Bis:udo
ouNF0:1asu 3UR 25/03/2024 FuinSovkune CB
EE 25/03/2024 | mswasuulav - - - v IKQWa : dOUYDVIIEIoRU < 50% yovnu - -
210 SET B1s:1do
ouNF0:1GSU 3UR 25/03/2024 Fuindovkune CB
EFORL 25/03/2024 | mswWasuulav - - - v Kawa : douvoviiioRu < 50% vovnu - -
210 SET Bis:udo
2uN310:1asu 3UR 25/03/2024 ulASevkiNg CB
EMC 25/03/2024 | mswasuulav - - - v IKQWa : dOUYDVIEIORU < 50% yovnu - -
1A SET B1s:Udo
QUNF0:TESU 3UR 25/03/2024 Fuindovkune CB
GLOCON 25/03/2024 | mswWasuulav - - - 4 Kawa : douvoviiioRu < 50% vovnu - -
210 SET Bis:udo
2UN310:1aSU 3UR 25/03/2024 Tuirevking CB
JCKH 25/03/2024 | mswWasuulav - - - v IKQWa : doUYDLKEORU < 50% uovnu - -
910 SET Bis:udo

3UR 25/03/2024 FuinSovkune CB
IKQWa : doUYDVIEioRU < 50% yovnu

2UAS0:IASU . .
B1s:udo

ke 25/03/2024 ms;iias”é;ua“ : ) ) Y '5U26/03/2024 ButpSovnune CB ) :
KawWa: usenAadagisklianuu
MMSIouU
ounF0:1asu 3UR 25/03/2024 FuinSovkune CB
NATION 25/03/2024 | mswWasuulav - - - 4 IKQWa : doUYDVIIEioRU < 50% yovnu - -
210 SET B1s:udo
ouNF0:1GSU 3UR 25/03/2024 Fuindovkune CB
NEP 25/03/2024 | mswWasuulav - - - v Kawa : douvoviiioRu < 50% vovnu - -
210 SET Bis:udo
2uN310:1asu 3UR 25/03/2024 ulASevkiNg CB
NEWS 25/03/2024 | mswasuulav - - - v IKQWa : dOUYDVIEDRU < 50% yovnu - -
01n SET Brs:1do
2UNF0:TESU 3UR 25/03/2024 Fuindovkune CB
sDC 25/03/2024 | mswWasuulav - - - 4 KawWa : douvoviiioRu < 50% vovnu - -
210 SET Bis:udo
ounso:lasu 3UR 25/03/2024 Tulrevking CB
STOWER 25/03/2024 | mswWasuulav - - - v IKQWa : doUuYeLKEDRU < 50% uovnu - -
010 SET Bis:udo
2uNF0:1asU 3UR 25/03/2024 FuinSovkune CB
TNDT 25/03/2024 | mswasuulav - - - 4 IKQWa : dOUYDVIIEIvRU < 50% yovnu - -
010 SET B1s:udo
ouno:lasu 3UR 25/03/2024 TuiAevking CB
TRC 25/03/2024 | mswasuulav - - - v IKQWa : doUuYevREORU < 50% uovnu - -
210 SET Bis:udo
ouN310:1asu 3UR 25/03/2024 uiASevkiNg CB
TSI 25/03/2024 | mswasuulav - - - 4 IKQWa : dOUYDVIEIDRU < 50% yovnu - -
01n SET Brs:1do
QUNF0:IGSU 3UR 25/03/2024 Fuindovkune CB
w 25/03/2024 | mswWasuulav - - - 4 KawWa : douvoviiioRu < 50% vovnu - -
210 SET Bis:udo
oundo:ldsu - "
SMC 26/03/2024 msaguuUan - - - v oun 26/03/2024 uumso\)nfna CiC - -
o SET KawWa : NSSUMsasooaeulliAsUaoU

3UR 28/02/2024 BuirSovKkine C

2un310:lAsU ) N
IKQWa: doUYDLHDRU < 50% Yovnu

ALL 28/02/2024 | mswaguulav - - - v oy N - o - -
o SET zps:uepfﬁhsyvumsmu Us:d
dugadun 31 suoAU 2566
2uNF0:1asU 3UR26/03/2024 JulsSovkune CB
scl 26/03/2024 | mswWasuulav - - - v awa: UsUngesratiats:kiaanUu
211 SET MSLOU >= 5% yovaunswesou

3UR 25/03/2024 JutnSovkine CB
KQwa : MasurdovuaWuwioms
3UR 26/03/2024 Juingovking CB
KQwa: auAuaanaasanskiinedu
1n8ovKL1y DP/DNP/FP/FPG Kufuow
usun

'SUA 29/03/2024 JuiAdevkine CS
awa: §aouleygliuaavAouiEu
dKSuLUMISIBU Us:51U dugasuf 31
suo1AU 2566

oun310:lasu
JKN 29/03/2024 | mswWaguulav - - - v
010 SET

3UR 01/04/2024 GuirSovKine CS
wawa: gaouleydluuaaoacnuiiu
dKSuLUMISIBU Us:$1U dugasun 31
SuoAW 2566

oun3:lasu
ITD 01/04/2024 mswWaguulav - - - v
210 SET
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-Aaa
Qoud

Kannswanwhvgmasmsmnu

S R kannswemeldinSovking
) kannswimaldansovkuns C )
mMsTouvy NC (Non Compliance)

Turnover Level
list (**)

Sharecode Effdate Enddate

KINYIKQ  Caution:"C" ankaq "NC" aNKQ

3UR 13/05/2024 Juirdovkie CB

2un30:IASU . .
awa: douyovEiioRU < 50% yoonu

VPO 13/05/2024 | mswWasuulav - - - v A _ it
o SET d1s:ud0 dSuLUMSIBU laswan 1
Fugadun 31 JuAu 2567
'SUR 25/03/2024 GuiAovkune CB
IKQWa : doUuYDVIIEioRU < 50% yovnu
ounN30:lAsU B1s:udo
DIMET 16/05/2024 | mswWasuulav - - - v SUR 16/05/2024 Juirdovkine CS
910 SET awa: gaouleygliuaavAoiuiEu

dnsuoumstdu lasunah 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JulSovkine CS
awa: §aouleygliuaavAouiEu
dKSuLUMISIBU Us:51U dugasuf 31
suo1AU 2566

3UR 17/05/2024 SuinSovkine CB
IKQwa: oUUDVIEDRU < 50% Uavnu

oundo:ldsu
CMO 16/05/2024 mswWaguuav - - - v
010 SET

QUAS0:IASU

CHO 17/05/2024 | mswasuudav - - - v AN _ it
o SET dis:ud0 dsubUMSIoU laswan 1
Fugadun 31 DuAu 2567
3UR 25/03/2024 Fuindovkune CB
Kawa : douvoviiioRu < 50% vovnu
2un31:lAsU Bs:udn
HYDRO 17/05/2024 | miswasuudav - - - v 3UR 17/05/2024 uiAdovking CS
010 SET Kawa: gaouleygluuaavAoIuEU

dusuoumsidu lasunaf 1 dugasun
31 DuAw 2567

3UR 17/05/2024 uirdevkine CS
Kawa: gaouleygluuaavAoIuIEU

oun30:lAsU

SBNEXT | 17/05/2024 | mswasuulav - - - v N - el
onn SET éwisuoumsl\)u lasunan 1 dugadun
31 0uAu 2567
2uN310:1asu 3UR 05/06/2024 FulAovKIY CF
ANI 05/06/2024 | mswWasuudav - - - v IKawa: Msns:ngMstioRuUovho
210 SET Rusiegoslinsugou
ounF0:1dSu 3UR 05/06/2024 utASovkue CF
CIMBT 05/06/2024 | mswWasuulav - - - v Kawa: Msns:ngmstioRuvovyio
010 SET ARusiegosliasudou
ouno:lasu 3UR 05/06/2024 JuiAovkiNy CF
GGC 05/06/2024 | mswWasuudav - - - v IKawa: Msns:NgMstioRUUOLHHD
010 SET Kusrggosliasudou
ouNF0:1asu 3UR 05/06/2024 ButASovkue CF
GLAND 05/06/2024 | mswWasuudav - - - v KQwa: Msns:gmstioRuvovytio
210 SET ARusiegosliasudou
ounF0:1dSU 3UR 05/06/2024 utASovkuy CF
GRAMMY | 05/06/2024 | mswasuulav - - - v KaWa: msns:gmMstioRuvoviio
210 SET Rusiegosliiasugdou

5UR 25/03/2024 SuiASovkute CB
IKQWa : dOUYDVIEDRU < 50% yovnu

2un3:lasu o
$1s:1do

Kwi 05/06/2024 ms;LiiusuEuTUa\) . ) . d 3Uf 05/06/2024 ﬁulqéOPHUTULC‘F

Kawa: msnsgmMstioRuvovio
Rusregosliasudou

2uN310:1asu 3UR 05/06/2024 Juirdovking CF

LRH 05/06/2024 | mswWasuudav - - - v IKawa: Msns:gMstioRuUovho
210 SET Kusrggosliasudou

ound0:1asu 3UR 05/06/2024 utASovkue CF

MATCH 05/06/2024 | mswWasuulav - - - v KQwa: Msns:gmstioRuvovytio
210 SET Rusregosliasudou

2UN310:1aSU 3UR 05/06/2024 JuiAovkiNY CF

NFC 05/06/2024 | mswWasuudav - - - v IKawa: MsAs:NgMStioRUUOLHHD
910 SET Kusrggosliasudou

ounF0:1asu 3UR 05/06/2024 utASovkue CF

PMTA 05/06/2024 | mswWasuudav - - - v Kawa: Msns:nemstioRuuovytio
210 SET Rusregosliasudou

ounF0:1dSU 3UR 05/06/2024 utASovkue CF

PRG 05/06/2024 | mswWasuulao - - - v Kawa: msnsgmMstioRuvoviio
210 SET Rusregosliasudou

2uN310:1asu 3UR 05/06/2024 Juirdovking CF

PTECH 05/06/2024 | mswWasuudav - - - v IKawa: Msns:ngMstioRUUovHo
210 SET Kusrggosliasudou

2UNF0:IGSU 3UR 05/06/2024 utASovkue CF

ROH 05/06/2024 | mswWasuulao - - - v KaWa: MsnsgmMstioRuvovio
210 SET Rusregosliasudou

2UN310:1aSU 3UR 05/06/2024 JuiAovkiIy CF

TNL 05/06/2024 | mswWasuudav - - - v IKawa: Msns:NgMSstioRUUOLHHD
010 SET Kusrggosliasudou

3UR 25/03/2024 Jutrdovkine CB
IKQWa : doUuYDLKERU < 50% uovnu

2un310:lasu o0 x
$1s:1d0

M 2024 | mswWaguulav - - - v - P
ums 05/06/20 Sﬂir:ﬁ;gua 3un 05/06/2024 YulnSovkuieg CF
Kawa: Msns:emstioRuvovyio
Rusregosliasudou
Page 23
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-A5aa.
Qourd

Kannswanwhvgmasmsmnu

s R kannswemeldinSovking
I kannSwimaldinsovking C )
mMsTouvy NC (Non Compliance)
Turnover Level
list (**)

Sharecode Effdate Enddate
KINYIKQ i "NC" aNKQ

QUNF0:TESU 3UR 05/06/2024 ButASovkue CF
UOBKH 05/06/2024 | mswWaguulav - - - v KaWa: msnsgmMstioRuvoviio
210 SET Ausiegosliiasugdou

3UR 05/06/2024 JutASovkune CF
IKawa: MsAs:NgMSstiioRUUOLHHD
Rusrggdosliasudou

QUASI:IAS SR Ziad
un3190:lAasu Sun 13/08/2024 YuiASovkuy CB

ZAA 13/08/2024 | mswasuulav - - - v X e o
Iwawa: douvevgtiokudmiudosndn
9n SET : RO

50% yovnuyis:llad
dnsSuounmsidu Tosman 2 auaoo ﬁ
30 Dausu 2567

YEegBow

MONO 05/08/2024 | 23/08/2024 v 1 A - - - -
auuns

3UR 25/03/2024 JulnSovkine CB
IKQWa : doUYDLKEORU < 50% uovnu
B1s:Udo

3UR 17/05/2024 Burdovkune CB
IKQWa: OUYDVIEDRU < 50% Yavnu

QUAS0:IASU o o _ i
$1s:udo dsuoumstou lasuian 1

GTV 15/08/2024 ms;LiiasuélTUa\) - - - v ?Euf!OO‘Uﬁ a1 Uuwplu 25‘.67
3un 15/08/2024 YulASovKkg CB
wawa: douvevgiioRulmiuliogndn
50% uovnuyis:IE0
dksuoumsiu laswan 2 dugasun
30 Dgugu 2567
3UR 15/08/2024 Buindovkie CB
oundo:ldsu wawa: douvevgiioRubmiutiogndn
PPPM 15/08/2024 mswWasuudav - - - v 50% uovnuyis:ILa0
910 SET dnsupumstdu Tasnah 2 dugasun
30 Jauigu 2567
3UR 16/08/2024 JuiAdovKNE CB
2un310:IasU awa: douveviioRudmiutiosndn
KEX 16/08/2024 | mswWasuulav - - - v 50% yoONUEIS:UAED
910 SET dmsuoumstou laswan 2 dugasun
30 Dausu 2567
3UR 16/08/2024 BuinSovkune CB
oundo:ldsu wawa: douvevgiioRubmiutiogndn
NWR 16/08/2024 mswWasuudav - - - v 50% yovnuyis:Ids
910 SET dnsupumstdu Tasnah 2 dugasun
30 Jauigu 2567
ounso:lasu 3UR 16/08/2024 JuiAdovking CB
YGG 16/08/2024 | mswWasuulav - - - v awa: UsUniadatis:kliaauu
910 SET AsSIBU

KNBKQ:
- AU aanakannswe (www.set.or.th ) ta: NALUSENKANNSWE (www.asco.or.th )
- Aumumsiodonaio Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswEs1v80uovIneg (NVDR)
- kannswdnbevkne “: 7 10u Tuuaavanslunaus:Tsuntnaonkannswgdwaoing (Non-Voting Depository Receipt :NVDR)
1 ha‘nns‘waiﬁ'nhmzjumsn"lsri"lﬁumsﬁamu (Turnover list)
Level ) tdus

® |evel 1 KNEEL WHodosmsoviBuaa 100% nauaa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuoaubuovisudous

® Level 2 KNEdv Thzsan:)amsommuao 100% Aoude ua: multhkannswanmkuaumusubuovBudone ua: AW Net Settlement

® Level 3 hwdv MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns Mdodosmsowibuaa 100% roude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. kannswdmeldindovkune Caution : "C"

rannsweAgniungevking C o:dovdodosleyd Cash Balance (Ao aundndovdidumslignAoivibuaaldaovrkthAuaindnidiusiuouneudorannsweiu) doudsurduineokunetuduly
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doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udrivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIUgndoD KEoauysaivovdayadonadudatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuYLUOYUOY
usun ua=ldunacwAaliu i SuRRUsINglus evILIMAdU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansisausu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu ussnlisudasoudemstirdoyakdoncuAaliiulag WElunnAsel dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRUSUN WaTT 1ng S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsunmsing
waelsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAlwelElumsUSauRgUIiGU
nansadubsarilos usSInkanNswe duluoan wadg g1a (“INVX”) Foil uSUN WadT NS $1Aa (UKBU) (“1add 1nd”) WuddeRusIBTke) lagsunAsing
wiedsg $1fia (UKIsU) (“sunmsa”) olduusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSIBUAKSUSSNSSUTA q yov nsadiomsavnuluansms
odoKEUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msus:LOU Laz/kéo doyaduRs:ylutenansadud (“doya”) T
saguszavAwediudoyanoluimiu ua:lienodnowidsdumstkAmuuztiunyanalaq kdatlumsiauade kdolauoue kiodnuoulklauoordolauouny
kannswe lag INVX uas/kéonssums wiinviu ua:andoues INVX deulidevsuriadenouidemalaq MoANUEEKIENINaSY AUEEKIENMYSaU ADTUIESKEY
nMsiadyay Kdonmudemeduzuitioo sullunanonmsldkiomsidododomsiddoya Aol soudvlclisnawWaomsgeyiEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:aoutiudus soudvdoistuaeuvavaulumsdaauloavnu Jayalulonansaduddardumnuxavdoyan INVX iRusiiidede lag
INVX TiSusovEivAIugnGaY duysel Las/k$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnai onansadudsadoliuriawi:ynaanfkuatitu ua:
FWDTROMsd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msouaWoroasalla:oousu (Futures and Options) A WIEsvgoRo0AsliAiarNauIaNUagwTdsd Aty Folukunauiuyanannau Avd Aeumsdnaulodo
veWowesalla:eaUsu MuAosWoISENEDZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunisavnuuevriiu aaoaouncuIdgvhRiuansagousuldogv
seunay WovmndnowdulUldRmuUa9gey FeIBuUavNULINAFBUADNUIBLISA MUASSWOISENEDANIUIEERAVKUARODIRaTUDINMsTounaWowesaliae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, AAI, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRR, BSBM, BTC, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL,
CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH,
IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC,
MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG,
PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-
CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI,
SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE,
TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG,
TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP,
WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH,
CHAO, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT,
CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FM, FMT,
FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB,
MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL,
NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG,
SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG,
TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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