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%MoM, sa ) US Retail Sales
20 - M Retail Sales
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Motor Vehicle & Parts Dealers
- o w — - - 1.5 - General Merchandise Stores
JoyadineymvotAsughdludUakRkIuLY
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d < 0.0 +
- [¢) (o)
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Source: CEIC, INVX
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Variable (%) 2025 2026 2027 2028 Longer run China's GDP Growth, Retail Sale, Fixed Asset Investment and
20 ; ; o
Real GDP 16 18 1.9 1.8 1.8 Industrial Production (% YoY)
15
Jun Proj. 1.4 1.6 1.8 1.8
10
U-Rate 4.5 4.4 4.3 4.2 4.2
5 2 = ; P'M
Jun Proj. 45 45 4.4 4.2 =~ ————————
0
Core PCE 3.1 2.6 2.1 2.0 0 ) ™ ) ) ) ) < < < < < < ITo) To) To) Te)
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Jun Proj. 3.1 2.4 2.1 5§ &§ 8 2 § 8 5 & 8§ 2 g 3 &5 & 8 3
Fed Funds 3.6 3.4 3.1 3.1 3.0 Industrial Production Aug: 5.2% ; Jul 5.7%
Real GDP: YoY 2Q: 5.2%; 1Q: 5.4%
Jun Proj. 3.9 3.6 3.4 3.0 Retail Sales of Consumer Goods: YoY Change 0. 3 4% . Jul 3.7%
Fixed Assets Inv: ytd: Growth Aug: 0.5% Jul 1.6%
Source: CEIC, INVX Source: CEIC, INVX »
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2) 3Q25 mamiso:ziaula YoY ua: QoQ lagldusvkyudinaoiuaiuisalu 20 uIncioRu
o o 3 — - ° — - 1,500 5.0
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—_ - 1 o - 2 —_ [ . . — N > — - - \Q—) ™
ISuluwasieonnmist 2025 Kua: 2.10 un Aaldu Div. Yield Ua: 6.3% STReeefEar T2 “egs

. X
UovLoan..s1E3A Source : SETSMART, InnovestX Research innGvest
Wea It h wee ke n d usunkannswelungu SCBX



KunsIWaoe tnatintau...BH c

uIN/KU
220.00
210.00 HusAu 2
200.00 210 u.
190.00 y | wusdu 1
K 190-194 u.
180.00 °
170.00 LLUDSU
180-174 v.
160.00
150.00
140.00
130.00
120.00
< < LO LO Lo Lo LO LO Lo LO Lo LO
AN N N N N N N N N N N N
> &) c Q 5 5 > c S @) Q =
2 A = P = < = 3 = 2 8 O . y
yovloan..s1e3n Inn(-,"vest
9 Wealth weekend

usunkannswelungu SCBX



Weekly ETF Flows

Vanguard S&P 500

Vanguard Growth

Invesco S&P 500 Momentum
iShares S&P 100

iShares 7-10 Year Treasury Bond
iShares Core S&P 500
Technology Select

VanEck Morningstar Wide Moat
iShares Al Innovation and Tech
Vanguard Mid-Cap

Vanguard Total Stock Market

ProShares UltraPro QQQ -668
iShares 20+ Year Treasury Bond -848
Direxion Daily TSLA Bull 2x -880
iShares Core Total USD Bond Market -967
Direxion Daily Semiconductors Bull 3x -1,051
Vanguard Intermediate-term Corp Bond -1,283
iShares MSCI EAFE Growth -1,589
ARK Innovation -1,952
iShares MSCI US Quality Factor -2,110
iShares US Technology -2,539
SPDR Bloomberg US Corporate Scored -2,564
SPDR S&P 500 -5,042
USDm -8,000 -6,000 -4,000 -2,000

0]

WTD EFT Flows - Winners/Losers

s ] 55
—E—— 5 /8
e 3 359
e 3 304

) 557

) (07

) 435

) /19

0,265

— ),225

) 101

2,000 4,000 6,000 8,000 10,000

Growth

Value

Small-cap
Investment Grade
Industrials
Government Bond
China Equity
Aggregate Bond
EM Equity

Japan Equity
Precious Metals
Financial

High Dividend
Technology

Real Estate

AEJ Equity
Inflation Protected
Materials

High Yield

Cons. Disc.
Energy Commodities
Energy

EU Equity

Cons. Staples
Utilities

EM Money Market
Short-Term Bond
Health Care
Global Equity
Long-Term Bond
Corporate Bond

usbom 3,000

WTD - ETF Flows on sectors and themes

3,712
3,669

| 717
| 656
s | 535
1193
= 1,000
m— 914
mmm— 309
= 353
771
m 302
m D73
= 177
= 130
1 108
181
1 57
I 26
-57
-82
-116
-173
-215
-427
-445
-633
-750
-778
-1,231

-1,000 1,000 3,000 5,000 7,000

10,654

11,000

C

Offshore investment

13,000

As=UAUUFUOKNRIULT 1STWUS 1) Aszliaduluasianskidunou lumwsouldunmwnssde kdvaanatia:suimsnavamamsadlunsaqaaontUgwuTuONADLIauLASUgRDB:a0d0aw (Al

usvnsluasianskis:uzenota-goluasianskiiovnuBuiiomnwans:nuuovmMe 2) Dusvdalfvrislunduiuuunaldnua:ngu Value ;¥nmswasunguiautaiaus:Tosionuuslivaonie

Aaaav 3) Dusvdelulak:imoinaoiudaudoBonisgmaasuazuusltivaenibofiaaa 4) Gusvdelundu Growth ua:nauinalulagonn Yield Aaaavua:msiaulalaaidu 5) Dusvuisluiundu

wabvIuMNMAuevngU OPECH+ D:iWurdvmswaaludeou a.n. 6) Dusvdoluaaia EM uasuminwauunmsiu Al 1a:noiumakdvdeinasmsns:aulAsugne 7) Dusouislunguidosu

Healthcare ua:ansiseyUlnauasauAisiduueviduidovns:iia Risk-on vovaaia
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ulsurgyovduidovmsaamswowiinalulagaksgd Saouiuoinmsasooaoutia:siianisdosuonustn
ak$gd 081v Nvidia ua: TXN veuzdeonuAisowauunoagluus:ing 13u SMIC ua: Hua Hong tWoadws:uu

2
- S —

toA Al insuovos omwiirlkndu Al Sutihaulodu lagisiuuznagns barbell strategy AodioRuWugIU

]

udvusv (Hua Hong, Tencent, Alibaba) ua:iasudosiuidgv-waaauunugw (SMIC, Baidu)

duvasovaougaanknssuBUyavarsgaegvduvoaiu lagidamsasuaouagvdumoums 2 1$ov tla:nouAumssosy

1) asoodeumshuaala (Anti-Dumping) "8Uaundon" uovusu¥naksgd 1EU Texas Instruments Lla: Analog Devices
2) asovdouMsdadiuMsKNUIA (Anti-Monopoly) lagd1v31 Nvidia &a:ianndatide Mellanox Technologies
3) uaNNTBUALTRUSENINAYBULN U ByteDance ua: Alibaba kgaBosU Al uov Nvidia Taglawi:su RTX Pro 6000D

IsovsUs:iGulidountivuovuluunedundovmsaanmswowiinalulagoinaksgauasiduaiuayugadsidaluls:ina logaiaa
MWSoUIUMALISLESIL Ecosystem AU Al LlasLsidd

1. SMIC 1BUnaaaulngovdnsalsnsiw DUV LLUU immersion IWoaanswow ASML takindgoosdolduusinusnludun
aunsanangunsadisiadugold

2. Hua Hong gnUSuUs:uneumsaidu 010 1) 9UavAsU Al/Edge Al 2) utilization rate 1n&18U 1a: 3) UNUUENEMAONANS
28nm WU 2027 kyulkldsSumsusuAuuzthidu “do” wsoumarislaadsnsy 60% doUlu 5 Uikl

3.  nguduneasiiioduiwauiunmsidouon lag 1) Tencent Wadolulaa Al Hunyuan n31 30 La:uens Tencent Cloud U
chous:inA 2) Alibaba tduaonu Al chip T-Head lagld China Unicom dugnikey 3) Baidu gnusuAuusthdurao
Kunlun Al chip SunaaBowiedssiiasioolaoslkejorn China Mobile

MWSOUISIUOVI 1) 1BT9aKST Uusoﬂodumﬂﬂ:nul?ia\)fu\Ds“gmaos’ua:ngs:lﬁauﬁ'muduouii"’\)o"wﬁo Upside yovRulus:o:
au Togtawn: NVDA Forxindidaus:i&ubioon 15115031 NVDA GUodswugnuRunsoua:uusliulad mdisigoluzavnulugoon
RUEDAD 2) NEUITY SUTWAILNMSIBOUINDINNISASIL Al value chain AsUSVDS dbudduth (1ndovdns-foundry) sulaieth
(Cloud-uwaawosu Al) Tagisu:tdnagns barbell strategy AotioRuliugnuidolsy (Hua Hong, Tencent, Alibaba) uaz1asu
GogRuUIFDL-HaaoULINUEY (SMIC, Baidu)
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Source: Company report, Bloomberg, InnovestX Research
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Offshore investment

NVDA’s % Revenue from China (from
total Rev)
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Earning Calendar C

Healthcare -

Finance - Jefferies Financial Group - -

Industrial - - Cintas -

Technology Micron Technology Paychex Accenture, BlackBerry -

Consumer Discretionary AutoZone - - Carnival Corporation

Consumer Staples - - Costco Wholesale -

. X
yavIoan..s1e3n |quvest
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(22 - 26 Sep 25)

YO Us-oalaki

s Medium Term (6-12 LGou) <>  Short Term (G283 6 LGoU)
ES-EG-A TISCOWB-A
P’fu E!TSU Entry date =11 Jul 25 I%:UTI’]SJ Entry date = 9 Sep 25
UOBSG - H MPDIVMF
NoVAN Entry date = 27 Jun 25 NOVNU REITs (ny Entry date = 8 Aug 25
KFCSI300-A LHHEALTH-A

KUDU A-Shares Kulanunslan

Entry date = 20 Mar 25 Entry date = 7 Mar 25

Source: InnovestX Investment Products & Strategy
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owlLaQanIuUAISaUNoOLNU LANTED

Kuglsu

lﬂsusﬂoueDsTsUanmoom\)ﬂoslLJuﬂanUmﬂms?uu[auwmsnamwoﬂs duirsugiotiazmsavnumelunima TAmMadoKyumisyovusdnoan:bguluasd
STOXX 600 tWadueevbtsdAeyluy 2026 Lla:mMaMsaido: 8\)ﬂ\)mufmmolu0\)'iuu 2027 Toamomsm CAGR uov EPS s: k310U 2025-2027 yuov STOXX 600
0gRs:0Us10 10.14% hAlAgLAU S&P500 As=AU 11.68% luueusn n Forward PE yov STOXX600, ogRs:AUS12 14,5 1M dnd1 S&P500 A 22.6 i oghoblsdAny U
uuoTuquamhuaﬂsUunowUuwauiolwuuumﬂs Au Valuation Agochuasmlsusgnoan:isuntuusliuisododu

navMmM

S']anO\)FnTOSUllS\)HUUO']ﬂFnl\)UOE)’a’a'lSETHSOq nuuuofuuooum las lWOﬂaUlU'lc’:TOQOﬂSOOﬂlUEJU'Ia\)OﬂF]S\) ToamsUsuaooomuaa\)o UOS[WUOUH\)HOO ETF
NovAI Boo: lUUOﬂUOOEJUOﬂlWUlClUClOS']ﬂ'mO\)ﬂ'l UeUslQg0AU KUans1seus nofaﬂnosﬂus OUET\)lWUF]O'lUlﬁEJ\)OOlGﬂEJSﬂ']Wﬂ']\)ﬂ']Sl\)U As:ud De- doIIarlzatlon n
ISVAD La: ﬂ'lSlU'lUOﬂO\)FﬂOEJ']\)C’IOlUO\)O']ﬂSU']F]']Sﬂa'l\)nO[’aﬂ 'aOUlUUllS\)aUUc’:TUUlU\)[F]S\)GS'l\)OOS']anO\)Fn WiBvinAtA S'IFTInO\)F\'lUSUOOUUH'IOOH\)aOTHU
laziusanansoud:=auy MAs1Us=ius luuduuavsIAINovAMlus:g:auAoudoUdOUNSD

Kudu A-Shares

HUOU A-Shares EJ\)lﬂ’c‘IE)UTHOYUﬂFTI’ﬂ\)UWUU wis:e: EIUWﬂC]OOEJUSlOEUllUOCﬂUEﬂﬂiyn 4,500 20 llClEJ\)UUOOEJUOﬂaUUEIUUHEﬂEJCﬂU n\)amwnaoo'fus UUnlWUUU
fﬂSTEJﬂEﬂEJlDUEI\)nUUO\)ﬂSOlSOUllﬂﬁ(’]’c‘ﬂOHU las UTEJUWEJOWﬂﬂWﬂSGnlOUHUWﬂS mumamnuom\)osnoo yeusl0g0AU Valuatlon OEJTUS auludodounn misuov
usunoQn: lUEJUUllUOTUUlC]UTC](’]OlUO\) las UﬂEI\)ﬂUEJ\)OUCﬂfﬂSUS 6]V, 4th Plenum yovAeu: ﬂSSUfﬂSWSSﬂﬂOUUOUHOOUTUlOOUC]’c‘ﬂﬂU UDOWOUWTUHUWOSfﬂSﬂS (']U
LASUPADIWULGU

Source: InnovestX Investment Products & Strategy
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owlaaaaiunisaunavYNu LAY

- Short Term (Uagnd1 6 LGoU)

s

Kulng
aul SET Well-Being (SETWB) UHOWUU']HUTO’[US djs EIU Oﬁﬂﬂ']anSlUO\)nUOlOUUUHEI\)ﬂ']SOO(’I\)SOU']EIUOTHU lac ﬂO']UHO\)UW(’]SfﬂSﬂS 0UlﬂSUOﬂ0 1wu lasvns
“Auas F]S\)" las msa\)lasumsnoolnaanwU UDHUUIOEJC]S\)C]OHUﬂaUUS[ﬂﬂlla nO\)lnEJf)nUEIOEfOUE[\)ﬂ\) 59% uovQBl Utu: nUOOEJWUG']UEJ\)lOOOWUOEJ lag
SETWB Bougn P/E 12. 7X C'l']ﬂ()'] SET (16.1x) lax ﬂ']WSOUUS U']EUfﬂSfTﬂSUO\)USUﬂOOﬂ WWoulngl 2025 la: 2026 nSDOOTUﬂﬂUSUSOGD dc nounmuwouumo
tusliuwaus: ﬂOUfT]SﬂUU']ﬂUU onn\) Fund Flow Cl']\)U']C]UIOﬂ']aTHEIﬂEIUlU']TnEJO']ﬂOOEIa']SaHSGq nooumua nﬂm\)oomuaahssq Ro10aqav auinAta asl
SETWB n: EIlEIU Downtrend lla: 50-SMA WSOUllﬂO\)TUﬂSOUU']UU UOD[U']HU']EJH 658 20 llas UOO Stop loss n 578 20 TOEJﬂO\)nUllU iAo fovNu TISCOWB-A

REITs (ng

REITs TnausudaBulsy ualuwuduudounso Toaquosauuauumnoaonsoonluama\)uom\/\Io las mﬂusohuun sun. aoazyzywmmaogonsUsuaooonlusJOﬂ
ASD HaDlﬂSUOHOTnEJOEJTUfﬂO sIOUQ Tosl\)uw\Iemﬂomsouwmuw ANV REITs Tnsuaoum\)Uuwaﬂuwusumssouwaow 10 U (Dividend Yield Spread) W\)
gogauus:danmseain 7 32% lla: Sasuwalods 8.79% gonod1 REITs numﬂouq IS Us:0uNUdd8KUUCILY Ana1ouv:ldadomonisedavnu REITs (ne & 3AND
Sentiment mammu?nanoouu W0udnlsvKyuco REITs ng

Kuganuaslan

Berkshire Hathaway yov Warren Buffett unzﬁonu UnitedHealth Group duou 5 AUAU Yyam 1.6 Wudhuaoaansarksgd ulasuna 2/2025 uuusuna\)lwzﬁyﬂmu
Mmeaudunumsuwnggvuaznals:nounisaindiAa wansndoavnaldogogruu Sentiment dokunguy Healthcare ua: lUuusowaﬂouamfyTus g:au
yeuslGgonu Valuation Ue\)ﬂaua\)esﬂus duunaulokdaooinsimusugiuavu 8aNo aoufonwa?osuusomuumnns lLan1saaunguavnu (sector rotation)
laglawn:iodul S&P 500 1Wgs:=au Valuation Acbad

Source: InnovestX Investment Products & Strategy



MM2:OAQAS1AISKU  5-1900.205 G

UsatGudrAeyFUoki AsWLaavwaaoultnuwusuas 10 U vovinguazansgd
uaUaKARIULIEMD:aa100S1a8SKT N wusuUassguialngoiy 2 U Usudowudu &
0.04%, WusuassSguialngoig 5 U USudoaaav 0.01%, wusumssoma?naow 10U a5 4
USudowudu 0.01% WowSsuiReuauduaknourtin . EOK
. waus:yawusuassguiaony 20 U oonuiNwaaaulinulady 2.06% USUAotwudu a5 | TH
0.04% lJosgulngunualanknounin ' 10Y
1 A _: o _: - 1 __"2- —_ - - - P 1 3 1'41
« {ugovdun dun 8 - 12 n.g. 2025 UnavnucvsIdBognswusuassguraogloundn 1 -
U Us:u1eu 6,657 auunn lasdagnswusuassguiaonguinnol 1 U Uszuieu 3,532 ‘
awuun 2
+ Qa1QRUAMALABUAANALSH Eov3UR 8 - 12 n.8. 2025 ununmmonvunuun Wwau 15
THAIBMA $huou 32,201.50 d1uuin Toauowcmum 1-10U ldusuigravnuanuu 1
Lias/KSo Favnusielkey uaz/kse Havnurioly I 3 3T I 8 B8 8 8 8 8 8 8
. . - ® & 3 8§ § 8 8 a2 3 53 9 &
« Qa1QKkUNMALONABUAAIASOY dasiwaaaulinu (Yield to  Maturity) U9VRUN » O =z o = w =2 < = = < o
MAABUNTOUQUADIVUNLBORDUDYAOSIANS A- Julu 01glulAu1U-3U Usumo Source : Thaibma data as of 17/09/2025
IWUTU 0.02% - 0.03%, og5-7U lJwWasguudav, o1y 10 U JulU USudowudu - a5 _ . P
0.04% - 0.05% WelUSsulRgunuaUKAoUKN HamuonwasianskugnsyovunavnumvsInavia
2 u.A. - 17 n.9. 2025 2gn 60,402 a1uuIn
auuin
70,000
e LT ’ 56,440
Kugaarasovhuraulo 60,000
o : g 50,000
avnuRuoglulAu 3 U du ounmuuuuoaoosﬂus xQUAAILEVEL 40,000
Bl 30,000 20,819 19,204
V;uquoousun BW 00ad 9110 (UKsu) ogAvikaous:uieu 4 U 20.000 '
e DUAULASOOKUNS:AU AA- lauama@a\)r}unow (Public Offering) 10,000 4.196
0
-10,000 -1,353 1,947 4 751
Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research -20,000 .19 445 4
30,000 -19,761
5 2 5 3 5 3 & © E
UovIoan..s1e3n Source : Thaibma data as of 17/09/2025 inncvestx
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CG Rating 2024 Companies with CG Rating
Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR,
BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO,
EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC,
KCE, KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR,
NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT,
SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT,
STI, SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM,
TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KIL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the
authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*UsSEnKSonssuMskSoUSKIsuovUSENATToMuUMSAUQUAanomMs U Msas:MAaNgoAUKdNNSWE Msnosa AosSUBU Wudu Bonislddoya CGR Aosas:KkUNEvIOGvAEI0US:NOUGDY

Anti-corruption Progress Indicator
Certified ([aSunsSusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS,
FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, ll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB,
KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ,
PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK,
SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO,
SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFIl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI,
TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAwausual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IHL, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN,
LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL,
NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH,
ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR,
SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH,
TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO,
XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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