Stock
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Uodunolu uasnmauannaduasi

AQ SET iwBeyUovanadu lasUodamauonidnounvoa
IFISUPADaKSTKadD veuzAUodumelunvoadiumsiion
[ovdou3un 7 a.a. Mad JawvA1300dgAGgUWSSAAD
lna MlkAadstdsuavidade lagbuuosuaalun 1305
1a: 1300 9a aW&1dU dounseuuugASIAQRLUDEIU
1318 1a: 1325 90 muaau

Us:tquaAey A

Go21auNISTVLIUUSANALIALAS N.A. YOVAKSTIWUTU 1.14 uau
dukuv dindima dousas131ovmu n.A. R 4.3% gogaduadolld
0.A. 64 @81DAIUBONGINAIAUSOVIUSDULD AN. IHEPOANDY

A. AAOYOLIUIASYUIWUOVIDU 3.5 KTUAUKEOU 0ONWUSUAS
SguraogeIoUIUWIALKAR 3 vovld Wiuh 9 a.a. 1Wuuleury
MsAaLIBLSNUS=51UT gouns:AunouBoliuyovaala
damuaniunsailu aa. navw lagndudsuoalaizklulaviuau
s:yd3ndaugvAUdasILaldgwalkiuao

Nvdia s:udounwseviunisoantuuordmiknisidadosy Al su
ka3 iwinnsda 3 Whou As:nuAuUssa1gnA1 Nvdia LU Meta
Google Microsoft souyamndkiiudursuey

Sutidaau sun. navgosngulsizuivdaogineuinousis:iu
chuovuasiasaa 8% 3n 17 WuusveoloUakiiodu laglkinsda
ISUAUanKUNKouBs:AUIU wdsuugngalasuktionnmelu
5 U 10u 7 U e lkAvoandevdis:Usuaaan

sw. ssumstgiiuBowav 1H67 wagaaav 0.05%YoY lagdhu
I13anav 19.7% NGV aqav 16.8% ia:luuduaqav 0.9% veu:n
thuuemAgIUBOWIELBEIWUTU 17% LPG 1WuBu 3.7% uastiwiu
Gakyuido eu aaGuSMSINUTU 3%
wielsgs:ydunuuudoinglWudui 13.8% cio GDP 1a38ukI$onu
maAsgla:lonsudsulsogudoyassioladadnd yoanngsAD
aodunuuaswuAowaNISaluMSIYLIU

nagnsn1savnu o8
govduuev SET o:Usuavaluaalakulan ovo1nfivoa
IASUINVAKSTAaDY SANDLIVOESKINSOAIUTALOUUOD
Uovgnisidoviuds:ina ta:dovdamuaniunisainouiy
avulua:duseannavuazavasiuinalulagninifsuusoduzdo
o1vdvwadeussenmAavnuluaaiadunswaidgonolantd
oghvlsAduew SET gviilomausuavioundnaaiakulan 91n
Astddgqmads:mArals:nauns 2Q67 uovud. (ngngu
Real Sector BvMao:WUGOGIU uazisutiu Fund Flow Tkatdn
daa1a EM uindu domalneduusltivo:ldsuns:uaidbul na
gnsavnudvLuzun “Selective Buy”

InnovestX Research

LuU2sSU - Lusau

f X @ ¢ o |Innovestx ® @Innovestx

nagnsmMsavnuus:919u  Sudunsi 5 FoKIAL W.A. 2567

1305/1300 - 1318/1325

1,329

1,324 GutiuWou RURD
J298guonawI:Ao

1.319 Kuu umaninaw\)?wn

usougRUlKey

1.314 _ Qa1QUASVRURIU
' SET Su10d 91nRUN USOINYANAIL
Feokavastiusu

Juun

1,313.08

UUo989uonlaWI:A0-

1,309 usvdonauruliey I

SET Usuduuso
KUUNLNEUTITKL
1,304 i AoYNU Thai ESG

AudJsuavau
ADMA uazusvnglu
RundUoYzau

1299 [\ aRule]

1,294

1,289

26-Jul-24 30-Jul-24 31-Jul-24 1-Aug-24 2-Aug-24

donithavnuus:nduak | O

uovaalaRulngo:UsuavonAvoalAsygivansgaanos Ldgvilonmalsuavioy
ndraanakulan 01nvU 2Q67 ueov UD. Tnundu Real Sector FoAMao=RUATTU LA
[BULRU Fund Flow tkatdhgaana EM uindu nagnsavnudvuu=th “Selective Buy”
Tu 4 8u avd

1) Rundu Earnings Play $vo:0nsUs:nAvu 2Q67 uduakkin lasmarls
o:goanuisaldula YoY AN Valuation golliuww 1don ADVANC TU CPAXT BTG
CBG BCP GPSC AU

2) Runmaldontavduonoinusuideulunevnu Thai ESG ki laguens
ov1BuLldu 3 wauuinuazaas:g:=1oarfionsovikas 5 U vidwauvAulsdido 1don
ADVANC AOT CPALL BDMS BBL KTB GULF

_ 3)Aumaldonliavd Cover Short kdb aan. 1SUIBUIAsMS Uptick uaztlluiu
WUgIudU ESG Rating s:QU A-AAA k300¢lu Global Sustainability Index 1d3on
DELTA TOP BEM AOT

4) symudhdudu Brent Wudo onaculidavulua:dusonnaivhsulsvuiniu
ua:goinsloudidoussnnauAlun:iatav nnvlasvadvwugiudulusaide
nauuwudulugoonriuul lagus:iiunsousiAT 80-90 aoaaisdoursisa ouov
goanursaiiuludiksudovniunouidew (Hedging) 1d avdutinabnuisunoy
[Fovldgo Sogoavidonkulhiududuog1o PTTEP

Daily top picks 52?

CPALL 2Q67 mafilsans 5.8 wuau. 1aula 31%YoY dgalungu
WIElsg KuuDINgoQUIBLAISOUNGTU soUNvEUIUDAISAWUTUDIN
CPAXT wualiurls 2H67 mao:taula YoY laalidun3iussnduq lundud
01nMsLaulanvoINSsAD CVS tia: CPAXT uusthsimdeodudiuifu 57 u.

TRUE rih(sUn@ 2Q67 ogi 2.1 Wuau. diiuAia tia:uev 3Q67 flsuna
2:gv1aulany YoY ta: QoQ mnnisaadunudottiov Avimaluwudy
flsnudvinsvuazuuslivoaaiknssunidos1usgd:goAvKUUSIAAKU
msusugudvdadulomadolfivrls wuzthstmdoduliliiau 9.25 u.
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Stock
ﬂ = ﬁ 5 nagnsmsavnuus:013u SUSUNSA 5 EDKIAU W.A. 2567
v CEEEIED
Qoulo1

24a.n. Chg Chg TETo)
(00) (00) ((A) (aauuvin)

ausi

SET 1,313.08 (9.67) (0.73) 34,650.56
. , _ , L _ SET50 827.63 (5.19) (0.62) 24,533.92
ApauIvunu - sun.woudsurkanneunnIssIs:uasIASaa
* L . . 5 . RN SET100 1,801.53 (13.53) (0.75) 29,782.02
KTB (High Conviction) - Wuaolla:AuIdgva1uneuMmMw
AUNSWEC sSET 767.44 (9.39) (1.21) 1,248.05
TRUE (High Conviction) - f{sUnd 2Q67 Rgon3imauin SETHD 764.19 a2 U2 17.139.22
A-RouBVAILETED SETCLMV 1,089.33 (2.29) (0.21) 9,973.61
PTT - w339 2Q67: mafisWudd QoQ SETESG 833.06 (5.86) (0.70) 25,092.19
SETWB 771.46 (11.61) (1.48) 7,735.76
mai 322.56 (5.47) (1.67) 920.58

(3auvn) 24a.n. WTD MTD YTD
5a.A.  Economic release: JP/EU - sl PMI mAUSMsdugamaidioun.n. moz1a
EU - dsusimgwaatdoui.o. ans (1,843) (1,647) (2,049) (120,833)
US - dst PMI mAusSMslag ISM W@aun.A. dadou (%) 49 .91 51.36 48.78 53.17

TH - aslsimguslnavevingldoun.n.

6 a.n. Economic release: JP - msioigmAnsSaBoutldouin..
EU - goamuandoun.n. ans (228) (721) 190 1,801

US - qamsAidioud.. . dadou (%) 12.19 1.21 11.80 9.33
7 4.A. Economic release: US - USureudiguduavaavsigduaik

84d.A.  Economic release: US - S1UouUluoddatnisovviusigalai
CN - qamismuevduldoun.n.

94.n.  Economic release: CN - asUs1mgnaatia:gusinatdoun.n.

ans (378) 373 (237) (1,716)
dadou (%) 7.25 6.1 6.89 6.70

ans 2,449 1,994 2,095 120,747
dadou (%) 30.66 31.32 32.54 30.80

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 24.n. WTD MTD YTD

mstnaoaulkovov SET Index

dosa (28,315) 28,117 (18,456) 43,426
2,000 1 (pts) PE Band aniuu 5,231 8,687 11,667 (6,163)
1800 | 20.0x s19goy 23,084 (36,804) 6,789 (37,263)
18.6x
1,600 -+ 17.2%
15.8%
LA o 14.4x
1200 - 15.0x (3 uuin) 24a.n. WTD MTD YTD
1,000 - 3o 10,664 40,702 22,200 510,830
g0 Ny g 3,871 18,155 7,449 514,248
EEce222235583823233%
R T T T T ans 6,794 22,547 14,751 (3,418)
S A Z << o w A = O = I - 5 =z < » o A !
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HAsaa
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unawAs1:KkIul

sUn.souusukaninauninissis:vasiasaa

sun. laus:mAdauUsukanineurinisgis:Uasiasaa lag: 1) Av
sasimisioudis:dudivoviasiasaalsndosa: 8 doludn 10U
oud@ivaul 2568 2) AubuaoniislkAuankiinWoudis:kivudn
uInnSIKSaIMAUSosa: 8 a: 3) TRanSankiin liawsarouds:
dudilddvdosa: 8 awisausulasvasivkinoudukiide
uasmsikatio:doraddonrumMwauNsweuoLsUIIMSLA:USUNA
Us:neuasﬁoe‘!u@‘etvﬁe@uﬁnn lago:gosaausvnadulunisdv
d1sov (credit cost) laglawr:cio AEONTS (Unfiga) ua: KTC ud
D:dvwans:nucio NIM 1anloy

risuUsukaninaunnissas:iasiasaa sun. {[GuszniArouUsu
kanlneumsyis:Uastasta lasdsrga:idaadod

1) Wouususasinsweudis:iudiuevuasiasda lagrkuali
goAvoghdosa: 8 oonludn 1U oudivaul 2568 91n1AUA
fkualksasidvnaronaudineuriunandosa: 10 AoUASUR 1
UASIAU 2568 IWorosaan1s:AISo1gEIsKTLa:SAUYIENIW
ndovlEnsoBaulagiawr:nguiusiuo Avd sun. o:@aauuas
Us:l0URAUOLNASMSOE1vINABA IWoWISaUNSasIHOUBIS:
Juchiuzaudell

2) eumHﬁﬁm’oud’ws:nﬁﬁud"wmnno’m§om’1ﬁus‘oaa: 8 9:ldsu
isdabuAulisuiniaeniiodosa: 0.5 uoLyOAAILES:
dnsundolusn uadosa: 0.25 dkSuAZLUKAEL vovl 2568
TagldsuAunn 3 1dou WogvlolkankiUaouklidoduuasims:
aonlbgrivdeyaranav

3) ankinlausedudindosa: 5 udliiauisasiglddososa: 8
awnsatldansusulasvasvktnoutdurtide lagwdsuus:ian
kGuovuasiasdalliduduios:a:61 (term loan) WWoshatis:
WWuvoa lagankio:goilonaldaniwAaono1novIdulas
InsdadouRikde nod sun. Mkualkus:noussAoUASIASTA
doviauaBoulunibuus:TostuAankiWuldudoy wu aasas,
aonlle Fv sun. o:dldunisiWelkinauvAulEnmeludou
AueIsU 2567

mssaunﬁz‘luui’iaw‘@aﬁazjmﬁuua:z‘luﬁi‘aswdau (debt
consolidation) sun. gviasuliaaigunisidu (av.) uazaaivu
mMsIBULlaW:AD (SFls) ThAoWEosIKEDankidoumMssouktUnULA:
audesiegoalduindu lasnoulsuboulusasidoudulkauido
WoRogorfadoyarkanUs:Au (loan-to-value ratio) lunnaidu
deyeyrdksunseaisounkid Thawsalunduwaiuirikua Taeg
TRusmshlbugsoukidovqualims:uovankinmekavnssouki
ussimMavn3ousouKi U dasraenisdind Ay tazAvaR
dovrs:chndAvoasouftrese lagnasmsdaonaov:dugalud
2568

vhes:gzoanasmslknowbsukdoankiinivayKkkiiisoso
drksSuannkinoUeyrirtiBoso(persistent debt) mealdkanineuri
mstkaudoogivsuiiasoutazllusssu (responsible lending)
sun. lduengs:gzoainistasuktonnmelu 5 U 10u 70 (8asa
aenwuliinudosa: 15 delimiau) WolkAvoaRankidovsis:
Usuaaav uazankio:gvilomaldaniwaaonoinovibuduide
dountkde soudvrAkualkglkusnIsdovlkdoyalwons:qn
wadnssuy (nudge) anhﬁlw'uuﬁu WU doansioddoldauovns
Usuusolasvadokl uaavaisivdoyas:g:ioainisioudis:
woums:aontle lagurasnso:BubnadvAulEdoud 1 unsiAU

2568 1fuduly
UudAey: doraddo AEONTS UInfiga Unasmsikaio:donad

dentumwaunswduovsumMsiia:usinhus:noussAoauIdoIWe
JuslnA lago¥ogaausvnadulunisdodisev (credit cost)
lagtawzco AEONTS ua: KTC o9g10IsAcU ao:donans:nuco
NIM 3ntiog (s11H031 AEONTS 2:1dsuus:lgstionmsxoulsu
sasmswouisiudhuovUasiasaauIniaa WovonanAuas
tAsdaus:uieu 80% yovUSTNWoUBIS:TUd1 AEONTS 1ddv
d1soY management overlay (31d291Uudu 200 au. d1KSu
sovsuMsUSUIWUSasItIs:UasIAsaadudilu 10% Uoquuisa
AMOMSEIS credit cost Uov AEONTS ta: KTC 9:lWudu 25 bps
WU 2568 nistdous:g:loainisnauuisis:uasiasdadududu
10% oonlULino:Mlk AEONTS ua: KTC awisanvksoaa credit
cost Yovusunlul 2568 11s1USUaUUGYU credit cost U 2568
aaav 25 bps Us:uneunisAilst 2568 AsiAmanised i ksu
AEONTS 9:0 upside 6% lla: KTC 9:i upside 3%

UoduidsvidiAny: 1) A01WIF8vduAtUMWEUNSWEINMSWU
doNVIASUPADA IWNDED 2) ADUIEYVAU credit cost D1nSIAN
sallogoviianav 3) NSUYLIURGLIUDINSUIAISEIVY LA 4)
ADIWIEEY ESG 01nn1sTAUSAIsgnA081010usSSU (market
conduct) a:ANUIEIOAUNASHTYU

Valuation summary
Rating Price TP ETR P/E(x) | P/BV(x)

(Bt) (Bt) (%) 24F 25F 24F 25F
AEONTS Outperform  117.0 158.0 39.7 92 86 11 1.0
KTC Underperform  39.3 35.0 (7.9) 13.9 13.3 2.5 2.3
MTC Outperform  42.3 48.0 142 158 131 2.4 21
SAWAD Neutral 31.3 40.0 297 9.0 80 14 12
TIDLOR Outperform 156 25.0 62.3 100 82 14 12
THANI Neutral 1.8 25 479 82 75 08 0.8
Average 1.0 98 1.6 1.4

Source: InnovestX Research

Aadw dagwus, CFA
Un3iAs1MsavnubodewumuduKannSwe
0-2949-1003

kittima.sattayapan@scb.co.th
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High Conviction
Wudsua:AuiEgvAIUAIMWAUNSWE M

1s1masilsuov KTB o:Wudsagvdoitiov lagldusvkyuoin credit
cost Aanav Futdoinauuaula NIM Rddu ua:sigldAisssutioun
w@ulauindu wéouAuyranuoInnIsdGosrIvaL NPA Aduusliu
USudoaaav 1s1UsuUs:naunisilst 2567 IWUTU 2% (USuus:uieu
mssioldmsssullisuwudu ua:usuus:uraumsyianuoInmsdosrn
uov NPA aaav) 1s1AvAILLU:U1 OUTPERFORM d1KSU KTB 1azav
syuthkueldi 22 uin lua\)mn 1) valuation @n ua.'fmamauunu
21ndulunad 2) nmmaa\)munmmwaunswamnmsmmsauq
ua: 3) mlsiuusliuWudoogvdoliiov kanq 1NN credit cost i

KTB (OUTPERFORM)

s1mawlUoduWugiu 22 uin

NIM @du 1571A1051 NIM 9:1Wu3u 8 bps § 3.3% WU 2567
(3.33% Tu 1H67) Wits1mMad1 NIM Tu 3Q67 o:acavidnliosdn
3.36% U 2Q67 dv1dunau1nindasinaaauitnuoInBulR
FuidonanavoinnisidadoududonmAsgwuiu 1s1A1037
dununivisiduozoglus:aunsudalu 2H67 o1nAIsUSUTU
sas1aonlgdurntogavia:msianounsiaisdogansivo
auiuBunevnuus:innh 2 AeufmKkualudoun.n.

s19ldAisssutlionii upside 1s1USUUs:UtuNISAsIAUlauov
s1gldAsssulliougnsy 2567 IWUTUD1A 4% WU 6% WWo
a:nounist@ula 9% YoY Tu 1H67 AgvndiA1a KTB Uov3ID

aqav TomafsioldAisssuldguozd@ulagonsndifisuiA1sovidn

. . dolaukanidgas:audidvs:aunaio KTB o:1dsuus:Tostionn

Uoduns:qu msr cross sell HULOUWELASULTNAD

. Credit cost aaav KTB AvLU1aa credit cost avo1n 1.43% Tul
2566 g 1.2-1.3% WU 2567 (IRgunu 1.25% Tu 1H67) 1iovornaa
simsiaulavevaudolul 2567 o:1dUsvKUUDINFUIFOMASTHD
Wsndudovdvdisov KTB WawessurmsuaosduldolEau EA
Gosuinuaeglusuauidos:u:du doasoungulasdisov
management overlay KTB GA2WWIAgvAUAUAMWAUNSWENS
sUIMSBUY WS 1) snAsDdadoulSulkaudomAasgRbnY
[ﬁao[ﬂuﬂuég“[\)ﬂdqsujﬂqséuq A 16% 2) suimisddadoudulk  Aagnsmsavnuuazmuuzth (sUsuUsHneumsAist 2567 Wudu
Fudo SME Gagﬂd'}sujﬂ'\séuq A 1% uas 3) aunhﬁﬁuﬁ'oswsjoa 2% 1S1AvATLLUEUN OUTPERFORM d1ksu KTB tazAvs1AMKLETS
UINNS 90% laSUIBUIGOUKNUURYBUOSIATS LLR coverage B 11 22 UIN (§108Y PBV U 2568 A 0.65 i) Lhovo1n: 1) valuation gn
175% (g‘!\)lfjuo"u duaquuo\)neju) U 2Q67 aoonéooﬁutthﬁ' la THNaCIGUllI’IUO'Iﬂl\)UUUNaO 2) nmutaa\)munmmwaunswam
suMSOIdA >170% AgIsLNAISBUY 3) FlstuusltuWudodetlow

*  vIanuUoINMISGouAIvov NPA Huuslivdsudosaaav KTB
wu3wanuoIn NPA thuduagouiniu 4Q66-2Q67 Hovon
sunmslddnmsnunoumsus:iouyadl NPA AbkuQ Soudoiago
u 2Q67 1s1UsuUs:NauAIsuIanUoINMISGogA1oY NPA Tul
2567 aaav 500 au. g 7 wuau. lagaiadivianuoin NPA Tu
2H67 D:aqavlisv HoH

« Audoo:nauundulalu 2H67 KTB AvihauGonduunaulod  AWABLAARY: 1) AoIWEELHUAIMWEAUNSWENLASUgAN

3% U 2567 1nguAU -0.6%YTD Tu 1H67 (ﬂnoos\)[ogrﬂsms Au Wudolunodv 2) ﬂjSUEJ'l&J?IUlﬁOYﬁG’lﬂd1ﬂ10lWS'l: GDP gaullonad

qau(ﬂ\)a\)gjﬂaﬂhuau[Uassﬂguujcﬂmyua HUlUOfﬂF\S’J) KTB  A1Q ua: 3) Aouidgvadiu ESG Oﬁﬂﬂ']S’[ﬁugfﬂS&uﬂﬁ']th\)l‘l:JUSSSU

masmsiaulavevauldeo:isododulu 2H67 kanq Tdusokyu  (market conduct)
snaudoniasgua:auiossiouunalisey lUgIU:sUIAISUOVSTY

KTB Svogluamu:ndngalumsadlomaldosauiiomasy AQBL SOEWUS, CFA

Un31AS1:RMSavNUTSEWUTIUAUKENNSWES

0-2949-1003

kittima.sattayapan@scb.co.th
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High Conviction TRUE (OUTPERFORM) symmuioduiwugiu 11.50 uIn

Mlsund 2Q67 igondimamnnazfioudivacwdnso

TRUE s1gvausiisund 2.1 Wuau. u 2Q67 tWuduusv 166.6%
QoQ ua:\ﬁuﬁomnumnu 2.3 Wuau. {u 2Q66 ilsundoonuigv
n31 INVX A0 156% waus:nounisiudvunsonsinmakuuliis
Usuus:uraumisailsun@t 2567 Wudugd 6.4 Wuau. (910 3.1 Wu
au.) 1S19vAVAILLU:LUT OUTPERFORM &1kSu TRUE lagususing
1WK193195058 DCF IWuTuoIn 10 UIN g 11.5 UIN/KU (WACC
8% ua:nistaulas:g:819 2%) 1519vAVBOU TRUE Iiovo1nusen
Mavidhdgovnisiaulaegoudounso

Uoduns:Gu#1: Arlsund 2Q67 goasiaira TRUE sreviuvianu
ans 1.9 wuau. u 2Q67 IRgufiuvianuans 769 au. u 1Q67 ua:
vianuans 2.3 wuau. Tu 2Q66 Taglu 2Q67 TRUE UuinAlgsen
iadundoidaoninuodovAumswallnndoieldnualusiuou 4.3
Wuau. ua:flsondasiuanlagudiuou 260 au. KkINAQSIEMS
iwandoonTu wudn TRUE Drilsuna 2.1 Wuau. IWuZuusy 166.6%
QoQ ua:Wudoonuianuuna 2.3 wuau. u 2Q66 lagrlsundgo
191 INVX A0 156% swaTdownasﬁoTnsﬁwﬁlnéouﬁ (64% vov
s191dsou) ogh 3.27 kijuau. WUTU 0.8% QoQ ua: 4.7% YoY lay
[GusvryUOINMISENIENTDIEUDMSIYOIUIBYSN MSIWUTUYOD
s19ldRIRgoToLAUINNOVIREUAISDVIUCIDATD a:MISLYITU
MSIWUAUNMWUEYMISIAUIZVRIBUSMS blended ARPU USUADG
U 1.9% QoQ ua: 3.9% YoY g 207 uin lagldusokyunvoinusns
ssuul@uibulass:uusigLdiou sreldoingsaooaulad (12% vov
s19{dsou) osjr‘i 6.3 Wuau. IWJTU 0.9% QoQ ua: 5.5% YoY Boiiu
wauoInnislkdouaadosavdaviazRoulktiuoin ARPU AWuZU
2.9% QoQ a: 9.6% YoY g 520 un dunuaaav QoQ ua: YoY
aghodattiovdvinamnwaus:lusioinmsaousou lagsouudorils
Una 1H67 g 2.9 Wuau. Usudodduminuianuuna 3.3 wuau. lu
1H66

Uoduns:du#2: Alsundoudulaudvunsviulu 3Q67 1s1ma
JisunGo:ldula QoQ ua: YoY lu 3Q67 logldsunsaluayu
o1nmMsaadunuagivdollion MsuoIUAIUSIAMUIRFVAVTY
sulsoAvssaolnsAwriindouRLa:ssAD FBB §oUnE31 ARPU o:
Usudodduldan nodirlsgnsenoo:goaviidolavdiaaultiovoni
MlgseRiReodovAumMsWauASegTAiuaTs udis 8ug
yUUOLYOLISIZTNAavNUASSTWAARMISUNG

Uoduns:qu#3: TRUE USutthkingmoumsiSutwudu 1[Gu TRUE
doihsreldonnstkusmsiusousisldonmsidoudelasving
(IC) 1Gula 3-4% Tul 2567 lla: EBITDA (G@ula 9-11% ucilu 1H67
TRUE shgvwusigldonnaisthiusaisiiusou IC 1aula 5.6% las
EBITDA @ula 14.8% doduusdndousuiwuidmsiaulasield
o1nn1stkusnisliisou IC 1Wu 4-5% wazwuidinisi@ulavev
EBITDA 10U 12-14% uonoinlisigousuus:ureunisArlsunat
2567 IWuduo1n 3.1 Wuau. g 6.4 wuau. WWea:Aourilsuna
1H67 Audounsondima

nagnsmisavnuuazduzth 1wis1s1Aku TRUE USudoduld
Gnd1 SET Tus:o:kavd udisudosnluwuduriisiudounsoua:
uuoliugaanknssuRdo:gosatuayusimAu TRUE ogodelton
rins1MAUgodso:Ualomaliiinde

UoduidsvidriAny: IASUgADAWUGE Boo:dorans:nuIGLaU
densidulavevsislduovssiolnsAwriindounuasgsio FBB
ADWIEYVEIU ESG Ad1Aeyd1kSu TRUE Ao AotuUaoany
nwdulslues ua:nisiiusnuidoyavovanAi Foorodona
As:nudosiglduovusen

Aadas wganns, CFA, FRM
Un31As1RMsavnuloSoWUSIUGUKANNSWE
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Company Update

ws32 2Q67: mamisWudd QoQ

widghaouuuvsilsoingsno P&R 9:anav ua:liNans:nUIELauINSIA
single gas pool >8 Wuau. udisids:wiulasmlsgns 2Q67 uov PTT
(Us:nA 9 a.a.) 9:1WLTU 62% YoY la: 13% QoQ g 3.26 kijuau. lag
ldusvkyuoInvIanuoIndasitanasuidindiiu 2Q66 ua: 1Q67
AoudvouIN uazilsWiAUINasIANSaUWUSIHoUovAUADIUIFELSIAM
dwuRwWuduyovustnsou Istaadidilsoinnisduduvius:anav
QoQ ws1:i1ls01ngsAofA1s §5AD P&R a:ssAotTUD:a0aY Ud
ssiio E&P o:9vAvidudoudAsyAsosatuayurils mlso:usudodiu
QoQ u 3Q67 lagldusvkyuoinfilsAWudodiuyovssao P&R
a00AdoVAUAINISAAU LIdo:gnaanauuvaoulagfilsRiaaavoin
§sNo E&P ua:gsiofigoinniskgagouisw s1mAu PTT lubogUuude
aa’lus dudhf PBV 0.8 1 (U 2567) ua: P/E 8. Aurh isuAUADEY 10
UA 1.3 i1 ua: 14.6 i1 awdrdu doduisidvavAlunuzdl
OUTPERFORM d1K$u PTT laglks1A11ku1861959355 sum-of-the-
parts fi 45 UIN uonvINlSasIWanoULNUDINBUTUKAR 6.3% fiQ
thaulodosbunu

marlsoingsAoMsaana Usuneumsungmzsuon PTT Madio:wuiiu
7.6% QoQ g 4,837mmcfd laginaonUsureunstdinsRwLTUYOD
ngulsoIWWh (+9.9% QoQ) oo nDTsviWihuKo lkBulUAZavTU
1Goui.A. 2567 (Gulf PD Block 3) ag1vlsfianu USuieun1suigingo:
aaav YoY wovmnilsvwwawavihidnnshens:uaiwwauindu wis
Tnspms G1/61 (19s15¢eu) 9=chidumMswaafsh 800mmefd muRs:yl3
Wdeyey PSC 1Gulasura udmasusueusnuieliaulsousnfing
(GSP) p:gvoglus:auNsvao QoQ 91nAISkgagouUIsSLaIULWUTU
2Q67 1s1A1031 EBITDA 91ngsAiofingo:anav QoQ ovo1nldsu
wans:nuINAISUSUSIAAESoukavIioliaoandoniusia single
gas pool FvinavvAulddoudidou u.a. 2567 udgvlublonaisog1v
wWunioniseonulduns:nvIdouw.n. 2567 ulguie single pool gas
price o:rilkssAvABTAUNUIWLTU 1.3-1.4 Wuau./1dou kéoAallu
mMs: 7.8-8.4 wuau. u 2Q67 udo:ldSunissatsguivdouoinmiisoin
AMSUIgKRU 50% Tu LNG Terminal 2 TAAU AWK, (~4-5 Wuau.)

PTT (OUTPERFORM)

symmuioduiugiu 45 uin

firllsoIngsAo P&R Lla:gsAioliuo:6oudaav QoQ IWs1u1Sd
uuAvav 15171031 market GRM Raaav 53% QoQ o:dvwans:nur
TRdouuuvrlsoinnisdlduviuf PTT tdsuoinusinsoulussao
P&R aqav 53% QoQ (J319: Yﬁs‘umsuowauw\)eiouomm?som
aumnAvikdaua:asiansouwuswolovAunouEsvsimthu veush
moomﬂsmnmsmluumuua\)s,smufosmuohUsuuu QoQ 01N
doudosimuaanuARwuduldndos uddounuoisino:isuou
Gosunn Usureumsuiguovssiomsaalathjusunio OR AN0310:
aqav 7.6% YoY ua: 1.5% QoQ u 2Q67 v1Junau1oinAoiu
dovnstaunivluus: lnﬂ?nar‘iaoa\)muqomaua :Usneumstadiu
mzsanaoa\ﬂuﬂauTsoTvxlvxhluooomswmmmsumauas auuna s
A0SIONUDINAUAALAVIKEDIA:MSIIOTURGLTUD:NOAUTKSAST
fisdududoansusudoanan 4% YoY uas 18% QoQ g 0.92 vn/
aas

milsoinmsduiiuviu 3Q67 o:3ouddav QoQ wsrmisoInssno
E&P 9:aqav 10S1A1051/11s01ngsA0 E&P o:gvoavidudoudrAeyn
gogauuayurislu 3Q67 udAadINIsKygagouiISLOLNUDNAGU
ThrhlsuovssAolusudoanaviu 3Q67 3nhvegvo:donans:nudons
WAOUOY GSP Fvo:iludaqasorisuovssnofiy Lcisuov310:lasu
MsBaEUILEoUDIN market GRM Rgoiuuovsgsio P&R 1ovoin
market GRM WudoBuuitas 24% QTD g US$4.3/bbl

UoduidgviidrAay: N1o:IASUFADB:ando0:dvHans:nUGon U
dGovmswaaneuriwdvvuua:ulasiaduev PTT TuueuzRAoIUAUNOU
vovsimihuonoritkiuvianuadonuindu Uodedevduq Ao nms
douA1wOLAUNSWE ¥1aNUOINNISYIBAUNSWE NsWAgullav
ANKUNEIREoAUMSUdosMuEouns:on L1a:59U1aLINSALBYSSADA
Uaniiu Uodu1devdiu ESG RdAey Ao wans:nuyovssiode
gvuoadow ua:msusudolugovlasurugwavomua:ona

Gewus sudalu
Un3iAs1MsavnubodowumudUKaNNSWE
0-2949-1005

chaipat.thanawattano@scb.co.th
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iAsugnolan O ayli VIX Won3d1 30% UnavnUUKUIgARU n\)oamsucnonnnau sl CBOE Volatuluty Index (VIX) o10u
umsoonmuomnuoounaonu?umamhuahso W\)uunm 30% MUNAILAIUALIAIALIAUNDIIASUTAD
nanogluaksy kaomsidalwgdalaunmsovuuanmalnuasidinsAg Ufu‘nomswm\)muw\)a\)aolusou
(fiou 3 U - dulwinoari (2 a.n. 67)

0 aksSggdvviuuonmALAvas +114,000 Goun.a. daindimamsal Ns:NSoVUSOVIUAKSIITALNEF
dolaunNISIVILUDNNALABASIWLTUIWEY 114,000 diukuviuldoun.a. dindidolava1anIsaivom
UN31AS1EKAS:AU 177,000 dKUY Lass=aado1ns:au 179,000 dukuvlutdoud.s. dousasinIss1vviu
Usudodugs:au 4.3% Foilus:augogatudoucidoun.n.2021 a:gonRundiAsIiAaMSaiRs:au 4.1% -
dulwiAoarni (2 4.n. 67)

0 UN wadstisymomislanUsuddanavidntioslutdoun.n. S1801Ua150U000ODANMSOIKISIAINBASIIKD
arkus:s1s10 (FAO) s:ud 0zju51mmms[anUsuooaoa\)laﬂuoaTumoun A. lagudsnsimseywso:aaaw
ucmﬂnHnamm\)aouooamSlwuuuuonswmluoamo dwiuws wazuima - sulwiaoarn (2 a.a. 67) - sulw
1noan (2 4.n. 67)

aaavu 0 aeaansaksgsourmavilolfigunuanaldukan q lumssouigRaaiausossaldbuasItogosnluduAns (2
a.n.) lagaeaarssoumavuas:audiaaluseu 4 [dou kavdoyanissrovudoun.a.AidoulloliuMauoD
arsglawuNsAaMsaisn suAIsnawvarsg (IWa) s:usuaadasiaoniigav 0.50% udoun.g.ueush
IASUgADB:aadd NVl dstineaans Foiluduiisanouindoulkovovaoaasijoiieuiuanalbukan 6 analu
a:AS1BU a0av 1.16% 110:s:AU 103.208 kavlass:audigan 103.12 Foidus:audiaatudoudsun 14 o.a.
ua:tfumsaaaviuesiBudlusuldaonnigadudoudidouw.s. - dulwinoar (5 &.n. 67)

audmlaasdaud O Seyeyhouduoadiinga (WTI) aanatogesnlasonavndn 3% WSUANS (2 a.A.) Lazs:audhgadudoud
(Gouu.A. kdomsidalwgdoyaundsn msovuluaksgiwuiudosndnmaluidoun.. uadoyalAsugnon
JoulloyovIUNAAUAaIaG8 NLT deyeyrtJudu WTI dousutdoun.s. aqav 2.79 aoaans k3o 3.66% Uan
73.52 aoaais/uisisa douéfyfyﬂwﬁuc‘wlusuﬁ (BRENT) douauldoua.n. anav 2.71 aoaals k8o 3.41%
Uan 76.81 aoaan$/ui$isa - sulwiAoari (5 a.n. 67)

(1] afgfywno\ummamuoaoanoauYuouﬂﬂs (24a.n.) luo\)mﬂunaonumamnﬂsna\)mnswmafytgwnovm
wodund 1% Tuuo\)lmmnnmum\)maonumsUsuaooosmoﬂlus Ha\)O']ﬂaHSOIUOlNEJUOUGﬂ']SO']\)\)']Uﬂ
douloluma fod daeyeynovriaaia COMEX (Commodity Exchange) douauldious.n. aaav 11 aoaans
k8o 0.44% Uah 2,469.80 aoaans/oous - dulwinoar (5 a.a. 67)

aaxaku 0 astionolbudaarakuiogasnlasonavndl 600 RaluduAns (2 a.A.) ua:ausl Nasdaq Whgs:e:USugu
raomsidawgdolyanmsaNvoIURSoULLUaLaKSIrIAINAAIUDONIAYIAUMO:IASUZADAAnY NYT Au
lodgoaanknssucoloudlan 39,737.26 90 anav 610.71 90 Kkdo -1.51%, Asl S&P500 UaR 5,346.56 90
anav 100.12 9 kdo -1.84% a:Asti Nasdag UaR 16,776.16 90 aqav 417.99 90 Kdo -2.43% - sulwinoar
(5a.n.67)

wsugholng 0 USulnaurigosankiitiwy Ungseuaa Juuun sovgsims duladosmwanunsiSu sUNASIUKOUSEINA
Tne (sUn.) Wawe3 AtuzAssunIsulguisanIiunisiou (nua.) laworseukusidoquudviignkingu
Ws1:U10RGEVNISADWEoLKEDIWULAY WovonsieldgoluWudonauundun Foikunosusuuiasms
douwdognktwuidu lasurasmsh 1 Weulsusasimskoudis:dudiuaviasiasaalrgoavaghduc 8%
vovovIBuFUEe dodn 1T Full 68 ornauTknaudineuriunadudii 10% doud 1U.A.68 Woaans:onukd
llazanmwaaovlknSoSouldsi:uv - Inesy (5 a.n. 67)- inesg (5 4.A. 67)

& 'oudou’ domisa ANFUAIBUN:AN TUMBBAOULTSS "01FU" (BULIASNISTOVAUFUAIBUNAN
"puladde"” 0SguvgnamsiAumMBauMUII "va@e” IiumBuwaawasudnouldss A uduaUMSATIY
wsutlaudaliov $1onTKU KuuavAavaUMILIAU 8510180 2,500 WKonolan - SulwiAoari (2 a.A. 67)

[ ﬁuqu[a:‘)aﬁnaﬂnug\)ugn! ugwuwoyd Ugunmnsad gorusemsadiinviuulguiguagnsaasnsm
(aun.) Wawed 91nMsdAsikdoyatlasuasassaousnisladadnd mulddulsdAaAl.com vov aun.
wu31 dunudiuladatinduevinugogondiAaaslan lagl 65 dunuladadnduovinglyamsou 2.382 &u
duun kdoAaludadou 13.7% dowaaneurivoasouluds:inA (3GW) ua:n1a31U 66 dadoudunufgn

aAVAUR 13.3-13.8% doSawW - BulwiAoari (2 &.A. 67)
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SET O SET Uafi 1,313.08 90 aqav 9.67 90 (-0.73%) yaA13ou1us10 34,702.66 a1uuin nsdouigiu Avl
tndaulkolullauauvaasadu lagrngaga 1,310.52 9a targagvga 1,318.26 20 - ulwinoar (2 a.a. 67)

ACE < ACE w$auus:zyalasbmswavvmunatinu 3,600 wn:dad wedlasonmswdouidnsouds:iyandi 200-300
wn:3ad AansauLlduavnundl 6,000 d&uuin wiauaelasvnis Direct PPA inglwn:dadwsouuig g9
aulovigmsuaulnsaa - NURKU (5 &.A. 67)

BTS & Unuea BTS "ndu meyouwiad" wWawmawarhinuiaes RABBIT-ROCTEC kdvfioRuuIngu Liuloouinano
2 Usy¥n waduvudulad aswsinsuldu dru VGI snkdn WuuulBgawsosda sowlinwusiasguuo
lawudosyoauuvAns:ggus1eld - nUKU (5 &.A. 67)

CPN & CPN Uadaguikoks 3 1KY vovndumianlulgesul dutnuduiduovtagddumsioasswauAIksno
3 UKD LdWeLFIGaeo kuugsholuglsulkdbudeiUogvuuavua:ugounsw - AUKU (5 &.n. 67)

DOD ® DOD BAAMvAZLUKALSUDoIa0SaNAS 18Tk IWUTU UGuuSUnanoaaloalaWluldans assuavnu
insovdnslkowrmaomswaa wsaunadulduirsevlsandnuidlasina 4 T - NuRU (5 &.n. 67)

GFPT & GFPT udu Q3 vuusu aunglegduosiaasn:an syminkuu Uulosieldla 3-5% c1nUAeu wdoudurkin
swravwaalsvidoa madacditumsidurtn - AURU (5 &.A. 67)

] © 12 1[QUKINYENELIUNGUWEDLIU UoYHGUIUdEWWarNayamaalalkeykdnwudiuuin dudadousigldua:
40% 1AVBLUDSALAIILNUADLNUSIUUBIAYOSE Adu IPO 60 A uwsouas 90v3voiusy 800 &uuin 1Ay
woasa - NuRU (5 a.n. 67)

INSET & INSET UssmiAdurktinosotvuadvandidutass 2 lnsvms s:au Hyperscale AMOBaUAZLUKADT W
aanaodidulaestdelliov SgWanau Direct PPA asioaouuulduAgUs:noums Diwwha:o1asovsu "And
uos wanzeuzga” edhsreldla 5-10% - NURU (5 &.A. 67)

ONEE & ONEE 103gudoneouinudazns 4 Bovlkduisads kyusieldadvUkaviaula dulusnus:iburiislasuna
2/67 anav udionsoUkavidu Ikqledsdu Susieldavansa:ns-nouldsalikey - NURU (5 a.n. 67)

SGC ® SGC udu 7 a.n.0 gaoRuWg "WuNU" na DE anav 1aukt Locked Phone Iwgidou n.A. WO 3 Kiu
1SV du 7 1douldeuAuan 6.3 kilutndov Auduld 3 Laulnsev Misde tkaAaaonile 28% "Bvinas” 9a
15U 2.5 Wuduun thiunu SGC IusoukuAs::4u 12 Su aente 6.5% deol 9015U 1 Wuauuin (RuAWolwu
nuimuu) - Y1oKu (5 a.A. 67)

SINGER © SINGER 10UK(Nas1v "New Business - New Growth Engine" aongguirlussaomuanidindouioms
uIEASoUAgUNUS:INA SoonRurs:a:duU 12 Su Sas1aenile 6.5% Wotwunulu SGC dogoausmsdiu
Wuuug uazthinalulagnidlumsnsiudwosuibu "dadsnina" dosautdo SG Finance+ Inowosaauldo
Lock Phone &ounsnqiAunzatth wéoutasunwusmsiku Ussnunglotio - nUiku (5 &.n. 67)

TRUE O TRUE youlasuna 2/2567 milsund 2.4 wuduuin iiumaafiwugotiddesmgokin 4.2 Wudiuuin AQ
v1anuans 1.9 wuduuin guskisgutaguudav Ukthavoaiimisgvdu wdaudukin Al - nuku (5 a.A.
67)
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mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
2-Aug Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25F
S&P 500 W\ 5,347 (100.12)  (1.8) 21 (3.2 121 219 193 10.1 13.7 4.5 4.0 185 19.6
Euro Stoxx 600 e 498 (13.98) (2.7) (29 (3.9 3.9 13.8 12.8 (3.6) 8.5 1.9 1.8 12.8 13.3
Japan T 35910 (2,216.63) (5.8) (4.7) (8.2 7.3 201 18.0 38.9 1.3 1.9 1.8 9.2 9.9
Hang Seng Ve 16,946  (359.45) (20 (0.4) (2.3 (0.6) 8.4 7.8 7.8 6.9 0.9 0.9 106 104
MSCI Asia x J R 678 (17.56) (2.5) (0.9) (2.1) 5.7 13.5 11.6 25.3 16.1 1.6 1.5 1.5 12.3
Philippines Me— 6,605 (88.53) (1.3) (1.8) (0.2) 2.4 1.2 10.0 17.9 1.8 1.4 1.3 12.9 12.8
Indonesia ~ 7,308 (17.86) (0.2) 0.3 0.7 0.5 13.8 109 37.0 276 1.9 1.7 136 13.6
Malaysia Ny 1,611 (13.20) (0.8) (0.1) (0.9) 10.8 14.8 13.6 (1.2) 8.8 1.4 1.3 9.3 9.7
Thailand e 1,313 (9.67) (0.7) 0.4 (0.6) (7.3) 14.4 129 13.3 12.2 1.3 1.2 9.0 9.6
Asean 4 - simple avg. (0.8) (0.3) (0.2) 1.6 13.6 11.8 16.8 15.1 1.5 1.4 1n2 14
China A 2,905 (27.05) (0.9) 0.5 (1.1) (2.3) 1.2 10.2 18.2 10.2 1.2 1.1 105 105
India P 80,982 (885.60) (1.1 (0.4) (0.9) 121 231 19.9 20.8 16.1 3.6 3.2 15.1 15.7
Singapore LV 3,381 (38.39) 11 13) (22 4.4 10.8 10.5 5.7 3.1 1.1 1.1 10.0 10.1
Taiwan N— 21,638 (1,004.01) (4.4) (22) (2.5) 20.7 18.2 15.6 39.2 16.7 2.6 25 145 159
Korea — 2,676 (101.49) (3.7) (2.0) (3.4) 0.8 10.3 8.1 70.3 271 1.0 0.9 9.5 11.0
Others 22) (11 (2.0 71 14.7 129 309 14.6 1.9 1.7 1.9 126
mistadoulkosivndugaakassuyovaaakuniinIA
Price performance (%) * Real Estate
2-Aug Ly oM DR Retail - Consumer Staples
Banking (0.13) 0.88 1.46 2.36
) Consumer Products
Chemicals (0.54) 1.66 (1.10) (6.89)
Construction Mat. (0.48) 0.85 2.51 1.72 Health Care
Consumer Products (0.05) 114 (1.52) (10.24) Banking
Health Care (0.09) 1.00 1.57 (7.59) Construction Mat.
Oil & Gas Supply Chain (0.72) 1.54 (0.29) (2.87) Telecommunications
Real Estate 0.04 (0.46) (1.39) 3.25 Chemicals
Retail - Consumer Staples (0.05) 114 (1.52) (10.24) )
Telecommunications (0.52) 1.02 2.39 (4.97) Transportation
Transportation (0.55) 1.75 4.25 4.50 Oil & Gas Supply Chain ' ' ' ' ' | ' :
W Regional ~ Thailand (5.0) (4.0) (3.0 2.0 (1.0) 0.0 1.0 2.0
* n7sma‘éu7ﬁos7£/nal/ana’7/mssua/a LaAKUATMA (%) dvAvana US$ ua:n 7sma‘éuiﬁos75/;7@2/@1737/4;7551/1/9 vaa10kuing (%) dvavanavin
misindoulkosigndugaanknssuvovaalakulng
Price performance (%) \cT
2"‘"9‘ WoW MTD YTD Energy & Utilities
Banking (0.58) 0.01 (0.87) (7.78) Banking
Commerce (1.36) (0.53) (1.62) (7.15) SET50 |
Construction Materials (0.91) (2.67) (1.21) (22.79) Food & Beverage
Energy & Utilities (0.05) 1.26 0.74 (11.84) Property |
Food & Beverage (0.66) (1.70) (1.89) (2.55) SET —
Health Care (0.87) (1.93) (1.34) (7.90) Health Care
ICT 1.47 3.19 0.94 13.56 Construction Materials
Petrochemicals (3.88) (2.32) (3.09) (28.01) Transportation
Property (0.69) (1.58) (0.74) (15.87) Commerce |
Transportation (1.19) (2.20) (1.10) (7.26) mai ﬁ
SET (0.73) 0.45 (0.59) (7.26) Petrochemicals . . = = = | . X
SET50 (0.62) 0.77 (0.51) (5.44) (5.0 (4.0) 3.0) 20) (1.0) 00 10 2.0
MAI (1.67) (1.71) (2.14) (21.63) (% Change 1 day)
yad1MsBov18 10 SuGu SIMWUTU 10 Sudu s1maaav 10 dudu
Stock Price Value Chg Stock Price Value Chg fIStock Price Value Chg
((:1) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
GULF 48.25 2,077.44 1.05 B 0.09 0.05 12.50 SDC 0.02 0.03 (33.33)
ADVANC 238.00 1,836.56 2.15 GRAND 0.09 0.03 12.50 TFI 0.07 0.05 (12.50)
DELTA 101.00 1,785.71 (2.42) TPOLY 119 62.42 12.26 TRC 0.08 1.66 (11.11)
INTUCH 82.75 1,189.08 122 FN 117 19.86 10.38 NFC 1.30 0.27 (10.96)
AOT 56.00 958.49 (0.88) TRITN 0.14 0.77 7.69 GEL 0.09 0.06 (10.00)
PTT 32.00 930.31 0.79 CNT 1.16 6.78 7.41 MILL 0.10 0.04 (9.09)
TRUE 9.40 923.42 2.73 MATCH 1.47 0.00 6.52 TPP 12.50 0.24 (8.76)
KBANK 133.00 898.72 - NEP 0.20 0.03 5.26 BYD 0.83 36.01 (7.78)
MINT 28.00 877.30 (3.45) THE 1.01 0.38 521 OCC 9.15 0.30 (6.63)
PTTEP 149.50 875.89 (0.99) TNPC 1.02 0.01 5.15 DDD 10.20 1.79 (6.42)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
2-Aug-24 (52) 29 (3) 30 (2,974) (732)
1-Aug-24 (6) 55 Q)] 2 2 218 895 346
31-Jul-24 8 130 (0) 26 27) (341) (707) 66
30-Jul-24 3 (54) (10) 6 (12) (342) (747) (248)
29-Jul-24 " 9 (4) 9) (326) Mm7) 397
Weekly
WTD (47) m (23) 31 (16) (791) (3,638) an (4,361)
26-Jul-24 2 20 23 (91) 17 641 (2,559) (734) (4,361)
19-Jul-24 49 47 48 159 (31) 1,420 (5,401) (625) (311)
12-Jul-24 (87) 97 4 102 177) 1148 (2,395) 1,079 1,443
5-Jul-24 (23) 161 4 84 91 1147 351 1,305 3,756
Monthly
MTD (58) 84 (C)) 2 32 218 (2,079) (386) o
Jul-24 (47) am 60 282 (330) 3,347 (11,562) 1,240 527
Jun-24 (950) (92) (104) (13) (652) 3,11 1,773 3,821 (1,086)
May-24 (455) (881) (174) 314 (613) (3,023) 2,708 (676) 9,910
YTD (3.336) 69 (47) 12 (2,364) 3,915 (9.260) 17,982 39,563
uanuaqunsswouua\wuna\)qumoum‘luds:mpﬂnu
Equity SET50 futures Bond
1,292 (Btmn) (Contract) (Btmn)* (Btmn)
> 78 4 388 o1 301 Daily
-§ 2-Aug-24 (1,843) (28,315) (4,639) 6,794
T r T T T T T T Weekly
“ @225 (148) WTD (1,647) 28,17 4,702 22,547
26-Jul-24 86 (17,787) (2,873) 20,447
19-Jul-24 1,755 7,943 1,328 (786)
12-Jul-24 (3,150) 71,191 11,728 10,348
21,286 5-Jul-24 (845) 53,946 8,730 (9,989)
o 14,795 9557 Monthly
2 ’ MTD (2,049) (18,456) (3,007) 14,751
a r T T T T T T Jul-24 (1,752) 161,866 26,623 27,817
E (4,621) Jun-24 (34,872) (72,813) (11,795) (10,572)
(12,103) * May-24 (16,747) (52,734) (8,608) 18,633
(21,071)(22,349) (28,315) Quarterly
! QTD (3,801) 143,410 23,615 42,568
8488 4834 7697 5909 7957 6794  2Q24 (47,705) (105,911) (16,982) (17,407)
1887 1Q24 (69,326) 5,927 937 (28,578)
4Q23 (35,319) 73,626 13,162 21,611
'E f T T T T T T T T T 3Q23 (50,031) (123,844) (22,416) (26,109)
8 (583) (572) YTD (120,833) 43,426 7,570 (3,418)
S @ - - Z - 5 5 o 2023 (192,490) (243,096) (47,380) 10,930
2 2 2 In n n n n 3: 2 2022 202,694 120,161 24,462 213,107
© o) ™ < te} © o < ! 3
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ms3o/nvgnsuavinavnudivyIa

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
ADVANC 37.02 1.75 416  AOT d (9.26) (519) (304)
GULF 36.54 6.68 322 BBL 25.71 (2.48) (334) TRUE 234 BCP (202)
KBANK 42.93 1.29 172 CPALL 25.43 (5.37) (309) CPF 195 BTS (150)
AP 20.39 8.48 68 TISCO 33.26 (2.33) (215) PTTGC 123 AOT (150)
BANPU 7.56 5.19 25  PTTEP 12.99 (1.10) (165) MINT 95 PTTEP (118)
BGRIM 40.02 1nm 25 TOP 19.89 (2.55) (132) TOP 64 BANPU (104)
INTUCH 29.69 0.25 21 MINT 30.91 (4.36) (122) CRC 48 INTUCH (75)
DELTA 93.93 0.20 20 BH 30.75 (0.46) (113) CENTEL 33 MTC (73)
KKP 10.11 0.39 15 BDMS 25.49 (3.98) (103) SIRI 30 BGRIM (69)
RATCH 2.63 0.55 15 SCC 9.58 (0.34) (75) KTB 28 HANA (67)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
simia 24.n. WoW MoM YoY YTD
astinowBou
VIX Index 23.39 25.82 42.71 93.47 46.92 87.87
Europe CDS (bps) 62.588 3.94 8.29 8.09 (9.41) 4.01
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (24.25) 0.00
TED Spread (bps) 0.3296 7.78 10.26 13.61 9.7 6.89
dasanwasgu:
Dollar Index 103.22 (1.07) (1.06) (2.01) 0.73 1.82
aksSgaoaais/uin 35.23 (0.76) (1.99) (3.93) 2.57 2.50
gls/ansgaoaans 1.09 110 0.51 117 (0.32) (1.15)
ansgaoaans/iwuegdu 146.52 (1.86) (4.68) (9.33) 2.80 3.92
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.28% (2.83) (5.56) (8.19) 1.29 (6.68)
sas1dwdvwusUassguialng 10 U 2.56% (1.97) (5.53) (14.24) (7.56) (13.64)
80519108V WUsSUOSSTUaaksy 2 U 3.89% (25.00) (49.32) (82.00) (101.19) (37.02)
505191050WUsSUOSSYUNIaaKsSg 10 U 3.79% (17.24) (40.75) (56.84) (37.68) (9.43)
FuAnlnAfeur:
CRB Index 531.40 (0.71) (0.38) (1.79) (4.74) 413
NoLAILLNY (a0aanscdooous) 2,442.08 (0.13) 2.29 3.66 26.32 18.39
AIMISAAU (aoaansaouisisa) 4.96 2.17) 2.48 17.81 (58.84) (21.14)
uuaanaqlu (aeaansdeursisa) 83.83 0.00 (0.06) 3.81 (2.73) 8.40
uuaanatiogoasn (aoaaiscdousisa) 73.52 (3.66) (4.72) (12.35) (9.85) 51.78
A1S:00180 (R0) 1,675.00 0.42 (7.36) (18.85) 48.49 (20.01)
dasmaasuunuwusuas 10 U vovinsuazansgd wadivdasanouunuwusuas 10 U vovinguazaksga
607 % (0.4) 2L, —
5.0 1 TH GB10Y (0.6) 1
MM 08) 1
4.0 4 1
(.0) . +28D =111
3.0 - (1:2) 1 - ) n_. +15D =131
usT10Y G —- - £vgz 19 -
2.0 A1 (1.6) 1 18D =-1.72
1.0 A (8 1 -28D=-1.92
(2.0) 1
0.0 T T T T T T T T T T T T (2.2) -

g 8 & 8 & 8 § & 3 3 3 F 3 g 08 2 8 g & § 3 3§ 3 3 § 3
daswanwagu THB/USD mistndsulkovovdasiuanwasulupimadoaoaais aso
39.0 7 (THB/USD) -

Japanese Yen |
38.0 Malaysian Ringgit |
+25D=37.33 China Renminbi ]
37.0 1 +1SD = 36.63 Offshore Deliverable CNY |
Avg = 35. i
36.0 4 vg = 35.94 Singapore Pollar |
Thai Baht |
35.0 1SD = 35.04 South Korean Won |
Philippines Peso
-2SD=34.54 -
34.0 1 Indonesian Rupiah i
33.0 4 Hong Kt?ng Dollar |
Indian Rupee 1
32.0 T T T T T T T T T T T T Taiwan Dollar

& & & 2 & ¥ & 3 I 3 T 3 ' ' ' ' ' '

5 5 & 3B 3 o E 5 5 5 : ¢ 3 (05) 0.0 0.5 1.0 1.5 2.0 2.5

- 2 » o = a = w = < = = - (% Change 1 day)
navA uJudu Brent
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2,500 1 —

2,400 100 1 +25D=95.27
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2,300 A % 4 +1SD = 90.21

2,200 1 Avg=2122.12 Avg=85.16

2,00 1 80
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Note: Standard deviation (SD) lilsdeyaieulidonsoure
Page 11

innGvest™

APy o SN Corep



i fHaa
Qouid
Update ssmaumlnansuii

As of Avg. Price Avg. Price Avg. Price Update

1-Aug-24 QTDin3Q24 in'23 in'24
CRB Index 535.21 (0.5) 538.98 (1.1) (2.9) 546.31 (7.81) 534.01 (2.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.69 (1.8) 83.80 (1.5) (3.4) 81.93 (15.62) 83.38 1.8 Daily
Brent Crude (US$/bbl) 81.77 (0.4) 85.15 0.4 (1.8) 82.60 (18.40) 84.13 1.8 Daily
West Texas Int. Cushing (US$/bbl) 76.31 (2.4) 80.64 (0.2) (7.0) 77.59 (17.93) 7917 2.0 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 80.45 (3.5) 84.78 4.7 (2.2) 86.52 (19.56) 87.16 0.7 Daily
Natural Gas Henry Hub (US$/mmBTU) 1.98 (9.7) 2.24 (16.1) (33.0) 3.34 (17.56) 2.56 (23.6) Daily
Coal Price NEX (US$/MT) 136.34 (0.7) 134.94 (1.2) (1.8) 17813 (51.19) 133.34 (25.1) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 97.08 (0.3) 99.22 17 Mm.1) 103.11 (21.20) 99.35 3.7) Daily
Gas Oil - Dubai (US$/bbl) 16.39 8.1 15.42 239 (38.1) 2118 (37.25) 15.97 (24.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 97.08 7.5 99.22 17 m.a) 103.11 (21.20) 99.35 (3.7) Daily
Gasoline - Dubai (US$/bbl) 16.39 101.3 15.42 239 (38.1) 2118 (37.25) 15.97 (24.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.34 (2.5) 77.93 (20.1) 1.7) 70.05 (12.98) 74.73 6.7 Daily
Fuel Oil - Dubai (US$/bbl) (6.35) 7.2 (5.87) (12.3) (20.9) -11.88 (28.43) (8.65) (27.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 96.22 (0.0) 98.33 (0.3) (12.7) 105.01 (16.72) 100.23 (4.5) Daily
Jet Kerosene - Dubai (US$/bbl) 15.53 10.2 14.53 7.4 (44.0) 23.08 (20.38) 16.86 (27.0) Daily
SG Refinery Margin (US$/bbl) 5.07 4.8 4.31 239 (54.9) 6.86 95.65 521 -24.032 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 825 0.0 823 (0.7) 4.6 835 (16.61) 862 3.3 Tuesday
Ethylene Spread (US$/MT) 150 9.0 28 421.9 (5.7) 181 (33.22) 174 3.7) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 850 0.0 843 1.4 4.9 848 (14.27) 829 (2.3) Tuesday
Propylene Spread (US$/MT) 175 7.6 147 1.9 (3.2) 195 (24.99) 142 27.3) Daily
Naphtha - Singapore Spot FOB (US$/MT) 675 (1.8) 695 13 6.7 654 (10.45) 688 5.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 (1.0) 1,038 271 2.6 1,033 (12.49) 1,030 (0.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 355 0.7 343 2774 (5.0) 379 (15.80) 342 (9.8) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,300 (0.8) 1,316 12.6 32.8 1,053 (26.77) 1,160 10.2 Tuesday
LDPE-Naphtha Spread (US$/MT) 625 0.4 621 71728 82.8 399 (43.59) 472 8.3 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 (1.9) 1,026 11 J25) 999 (14.92) 1,006 0.7 Tuesday
PP Spread (US$/MT) 335 2.2) 331 0.7 9.0 345 (22.28) 318 (7.7) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 0.0 558 5.1 15.5 500 (14.40) 543 8.4 Tuesday
MEG Spread (US$/MT) 44 0.0 48 762.9 (1,190.7) -17 (52.64) 8 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,065 (0.9) 1,092 (20.3) (4.0) 1,103 (12.51) 1,101 (0.2) Tuesday
Paraxylene Spread (US$/MT) 383 0.6 384 126.6 (5.4) 41 (7.19) 396 (3.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 237 (22.2) 246 (11.2) 320 224 54.61 253 13.3 Daily
Toluene, FOB Korea Spot (US$/MT) 850 (4.0) 884 4. (7.3) 892 (7.35) 900 0.9 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,010 (1.5) 1,039 (3.4) 13.7 918 (13.13) 1,044 13.8 Tuesday
Benzene Spread (US$/MT) 388 0.5) 396 (12.5) 16.9 340 (8.97) 424 24.5 Daily
Benzene - 92 RON Spread (US$/MT) 182 (28.6) 192 @1.1) (601.4) 38 (164.71) 197 411.9 Daily
Condensate (US$/MT) 682 (1.8) 708 (1.5) (3.3) 692 (15.39) 704 17 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 780 (1.3) 799 (0.2) (1.5) 802 (9.43) 793 (1.1) Tuesday
PTA Spread (US$/MT) 66 “4.7) 67 16.7 39.1 62 55.13 56 (11.1) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 880 4.8 854 5.5 (0.1) 844 (26.72) 806 (25.2) Tuesday
Ethylene Spread (US$/MT) 730 3.9 727 2.0 0.9 663 (24.72) 631 (4.8) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 0.0 308 45 13.4 293 (45.94) 318 8.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2,446 1.5 2,397 2.5 24.4 1,943 7.82 2,236 15.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,240 0.9 9,506 3.7) 13.2 8,526 3.17) 9,256 8.6 Daily
Silver Future (US$/Troy Ounce) 29 .7) 30 2.1 19.9 25 n.a. 27 10.5 Daily
China Composite Steel Prices (CNY/MT) 3740 (2.0) 3,857 (4.4) (6.8) 4,259 (10.71) 4,085 4.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,050 0.8 4,035 (0.3) 6.2 3,834 (25.34) 4,025 5.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 216 4.8 210 (8.7) 38.6 159 (13.70) 220 38.9 Daily
Sugar #11 (US$/LB) 19 21 19 (0.7) (13.5) 21 27.43 20 (3.0) Daily
Freight Rate

Baltic Freight Index: BDIY 1,668 (10.8) 1,915 3.6 60.6 1,394 (27.83) 1,850 32.7 Daily
Baltic Supramax Index: BSI58 1,363 (1.2) 1,364 (0.0) 49.6 1,030 (48.65) 1,288 25.1 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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vayamsu1gusasa (short sales)
USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa
(Ku) (uin) [(TA1))) 24.n.67 AUSINNIYBOSO IHgUAUAS=OUKAN
TPIPL-R 2,051,500 2,318,195 1138 1138 0.00 38.06
SCB-R 478,000 48,995,000 102.50 102.50 0.00 17.26
TOA-R 51,300 938,790 18.30 18.30 0.00 14.65
HKCEO1 10,112 189,094 18.70 0.12 14,995.74 13.13
SCGP-R 513,400 14,641,050 28.52 28.25 0.95 12.85
GPSC-R 1,007,600 40,920,375 40.61 40.75 (0.34) 12.43
CPAXT-R 514,000 15,746,125 30.63 30.50 0.44 11.82
MAJOR 156,000 2,109,470 13.52 13.60 (0.57) 10.05
BH-R 102,000 25,144,700 246.52 247.00 (0.20) 9.82
GULF-R 4,133,000 199,129,325 48.18 48.25 (0.14) 9.55
MC 61,400 626,280 10.20 10.20 0.00 9.40
AP 811,500 6,532,575 8.05 8.05 0.00 9.25
TISCO 195,200 17,971,475 92.07 92.00 0.07 8.57
AEONTS 20,000 2,340,000 117.00 117.00 0.00 8.50
IVL-R 1,298,500 24,538,810 18.90 18.80 0.52 7.89
CRC-R 1,549,800 46,120,975 29.76 29.75 0.03 7.75
PTT-R 2,212,300 70,793,600 32.00 32.00 0.00 7.61
CBG 115,500 7,507,975 65.00 65.25 (0.38) 7.47
CK-R 463,800 8,721,120 18.80 18.80 0.02 7.38
TRUE 7,306,800 67,466,620 9.23 9.40 (1.77) 7.34
OR 311,500 4,865,780 15.62 15.60 0.13 7.19
MTC 770,500 32,542,325 42.24 42.25 (0.03) 6.94
DOHOME 456,700 5,043,800 11.04 11.00 0.40 6.80
COM7-R 276,900 5,605,330 20.24 20.30 (0.28) 6.64
CPALL 898,900 51,649,225 57.46 57.50 (0.07) 6.38
PRM-R 211,700 1,791,555 8.46 8.45 0.15 6.37
SCGP 252,500 7,210,300 28.56 28.25 1.08 6.32
CNO1 1,923 33,268 17.30 0.63 2,648.47 6.25
WHA 1,044,700 5,432,440 5.20 5.20 0.00 6.16
KKP 143,400 5,616,875 39.17 39.00 0.43 6.12
SAPPE-R 34,000 3,116,775 91.67 92.50 (0.90) 5.89
HANA 423,000 19,158,575 45.28 45.00 0.62 5.67
TPIPP-R 130,900 369,406 2.82 2.84 (0.63) 5.52
BCPG-R 186,700 1,036,780 5.55 5.50 0.97 5.51
M-R 22,000 596,500 27.11 27.00 0.42 5.46
AAV 1,083,700 2,425,936 2.24 2.24 (0.06) 5.05
BCP-R 1,241,100 43,098,825 34.73 34.75 (0.07) 5.00
TIPH-R 5,700 156,750 27.50 27.75 (0.90) 4.97
KBANK 333,800 44,313,950 132.76 133.00 (0.18) 4.97
QH-R 1,787,800 3,147,172 1.76 1.75 0.59 4.91
JTS-R 28,900 1,740,500 60.22 59.50 1.22 4.89
JAS 4,023,300 10,562,614 2.63 2.62 0.20 4.82
XPG 1,137,500 1,063,706 0.94 0.92 1.64 4.79
DOHOME-R 317,000 3,500,190 11.04 11.00 0.38 4.72
COM7 196,600 3,988,980 20.29 20.30 (0.05) 4.7
MEGA-R 9,300 344,100 37.00 37.25 (0.67) 4.63
BEM 864,500 6,656,650 7.70 7.70 0.00 4.63
RBF 114,400 862,155 7.54 7.55 (0.18) 4.61
TCAP-R 48,400 2,178,075 45.00 45.00 0.00 4.61
OSP-R 272,000 6,421,070 23.61 23.60 0.03 4.59
GLOBAL-R 214,500 3,287,480 15.35 15.30 0.36 4.56
SAWAD-R 979,700 30,440,650 31.07 31.25 (0.57) 4.36
BTG-R 45,000 1,024,660 22.77 22.70 0.31 4.33
STPI 42,400 133,348 3.15 3.18 (1.10) 4.31
PR9 60,300 1,061,300 17.60 17.50 0.57 4.26
TU 312,300 4,514,570 14.46 14.40 0.39 4.18
NER-R 186,800 881,250 4.72 4.72 (0.05) 4.18
SAWAD 932,400 29,066,825 3117 31.25 (0.24) 4.15
DITTO-R 93,900 1,122,010 11.95 11.90 0.4 4.08
ADVANC 306,200 72,202,200 235.80 238.00 (0.92) 3.97
SPRC-R 680,700 5,329,635 7.83 7.85 (0.26) 3.94
PTG 101,900 806,610 7.92 7.90 0.20 3.93
STA 218,300 4,233,190 19.39 19.30 0.47 3.73
PTTEP-R 216,600 32,382,750 149.50 149.50 0.00 3.70
BDMS 894,200 23,249,200 26.00 25.75 0.97 3.66
KCE-R 308,300 13,597,425 44.10 44.25 (0.33) 3.66
CPF 1,110,500 25,638,410 23.09 23.00 0.38 3.65
PSL-R 288,000 2,445,845 8.49 8.45 0.50 3.57
SNNP 36,200 440,780 12.18 12.10 0.63 3.56
BANPU 1,661,500 8,172,766 4.92 4.90 0.39 3.48
SPALI-R 141,100 2,352,140 16.67 16.50 1.03 3.45
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 24a.n.67 AUSINUNPBOSO nguAUAS:01UKaN
AOT 586,500 33,001,100 56.27 56.00 0.48 3.43
OSP 200,200 4,741,680 23.68 23.60 0.36 3.38
KTC-R 84,000 3,276,675 39.01 39.25 (0.62) 3.37
CHG-R 699,300 1,706,292 2.44 2.42 0.83 3.34
TISCO-R 72,900 6,708,075 92.02 92.00 0.02 3.20
RCL 306,400 7,503,490 24.49 23.90 2.47 3.20
KCE 269,100 11,885,325 4417 44.25 (0.19) 3.19
ICHI 66,900 1,048,670 15.68 15.60 0.48 3.19
SKY-R 16,300 251,300 15.42 15.20 1.43 3.05
ORI-R 98,900 437,544 4.42 4.42 0.09 3.03
SPALI 122,800 2,039,670 16.61 16.50 0.66 3.00
STGT 131,300 1,168,655 8.90 8.90 0.01 2.92
TU-R 214,800 3,114,600 14.50 14.40 0.69 2.88
RS-R 33,600 427,620 12.73 12.60 1.01 2.87
CPAXT 122,400 3,753,725 30.67 30.50 0.55 2.82
BTG 29,000 660,520 22.78 22.70 0.34 2.79
GPSC 219,700 8,946,200 40.72 40.75 (0.07) 2.7
AOT-R 461,400 25,868,400 56.07 56.00 0.12 2.70
WHAUP 92,600 381,600 4.12 4.14 (0.46) 2.70
BH 28,000 6,897,700 246.35 247.00 (0.26) 2.70
KTB 472,300 8,359,710 17.70 17.60 0.57 2.67
GLOBAL 124,900 1,914,460 15.33 15.30 0.18 2.66
AAV-R 569,700 1,275,138 2.24 2.24 (0.08) 2.65
SC 84,600 211,500 2.50 2.48 0.81 2.64
TTB-R 4,107,200 6,900,096 1.68 1.68 0.00 2.64
SAMART 20,600 128,185 6.22 6.25 (0.44) 2.64
BCP 640,100 22,163,875 34.63 34.75 (0.36) 2.58
MTC-R 285,400 12,064,175 42.27 42.25 0.05 2.57
KKP-R 59,600 2,332,400 39.13 39.00 0.34 2.54
BBL 73,600 9,946,500 135.14 134.50 0.48 2.48
TIDLOR-R 261,600 4,107,250 15.70 15.60 0.64 2.48
AEONTS-R 5,800 681,250 117.46 117.00 0.39 2.46
TIPH 2,800 77,000 27.50 27.75 (0.90) 2.44
SCC 40,000 8,720,000 218.00 217.00 0.46 2.40
AMATA 159,500 3,759,520 23.57 23.60 (0.12) 2.39
CKP 121,600 473,262 3.89 3.88 0.31 2.37
CKP-R 121,400 473,360 3.90 3.88 0.49 2.37
CK 148,900 2,806,650 18.85 18.80 0.26 2.37
MBK-R 5,900 95,700 16.22 16.10 0.75 2.35
BAM-R 187,100 1,256,400 6.72 6.75 (0.52) 2.33
SISB-R 51,400 1,620,675 31.53 31.50 0.10 2.27
SCB 62,700 6,426,750 102.50 102.50 0.00 2.26
TTB 3,480,000 5,846,400 1.68 1.68 0.00 2.23
NER 98,400 464,578 4.72 4.72 0.03 2.20
BEM-R 408,700 3,146,990 7.70 7.70 0.00 2.19
CBG-R 33,300 2,160,375 64.88 65.25 (0.57) 2.15
PSH-R 12,000 108,000 9.00 8.90 1.12 2.15
BEAUTY 57,400 26,404 0.46 0.46 0.00 2.15
THG-R 1,900 49,475 26.04 25.75 1.12 2.12
TKN 41,400 391,710 9.46 9.45 0.12 2.1
SIRI 1,592,200 2,626,582 1.65 1.63 1.21 2.10
BANPU-R 989,100 4,854,580 4.91 4.90 0.16 2.07
LH 908,200 5,176,740 5.70 5.65 0.88 2.07
INTUCH 297,800 24,452,775 82.1 82.75 (0.77) 2.06
M 8,200 222,150 27.09 27.00 0.34 2.04
LANNA-R 14,400 204,480 14.20 14.10 0.7 2.03
CPN 92,200 5,133,900 55.68 55.75 (0.12) 2.02
GFPT 51,700 672,100 13.00 13.00 0.00 2.01
BCH 190,500 3,206,200 16.83 16.80 0.18 2.01
SISB 44,600 1,411,025 31.64 31.50 0.44 1.97
SPRC 334,000 2,601,860 7.79 7.85 (0.76) 1.93
IVL 317,400 6,014,060 18.95 18.80 0.79 1.93
SPA 66,100 428,605 6.48 6.55 (1.00) 1.93
PTT 559,400 17,900,800 32.00 32.00 0.00 1.92
HMPRO 391,400 3,473,980 8.88 8.85 0.29 1.91
PLANB-R 253,900 1,853,040 7.30 7.25 0.67 1.89
PSL 148,300 1,261,380 8.51 8.45 0.66 1.84
DELTA 321,100 32,539,300 101.34 101.00 0.33 1.82
BJC 93,200 1,917,460 20.57 20.30 1.35 1.82
GUNKUL-R 332,000 709,350 214 2.12 0.78 1.81
DCC 185,800 370,558 1.99 2.00 (0.28) 1.79
BA-R 67,500 1,379,120 20.43 20.00 2.16 1.79
BGRIM 262,300 5,925,200 22.59 22.50 0.40 1.77

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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asunISEoUNYKUYOVHUSKIS

1. S1IYVIUNISTO-VIYKUYDVHUSKIS fu Suin 2 a.n. 2567
dogusms Us:1An Suiildn Swou s1m sou 35msldu/

Kannswe /91KUhg (uIn) /DIKLhe

EASON u0ano wusssad nuavna  Ruanley 01-08-67 150,000 1.22 183,000 3o
EP u1g gns Buannna RuanJey 01-08-67 72,000 2.08 149,760 go
GUNKUL e fiana disvleqdi Ruanuey 26-07-67 33,500,000 2.08 69,680,000 Fo
GUNKUL e fiana disvleqdd Single Stock Future (TFEX) 26-07-67 33,500 2.08 69,680 vy
GUNKUL e fiana disvleqdi Kuanuey 30-07-67 6,500,000 2.08 13,520,000 Fo
GUNKUL e fiana disvleqdi Single Stock Future (TFEX) 30-07-67 6,500 2.08 13,620 Uy
JAK g Ws1 dv3UUWITY Kuanuey 01-08-67 25,000 117 29,250 go
MJD uvano wussam waosanued  Kuadey 01-08-67 50,000 1.03 51,500 Fo
MJD g gSn waosanuel RuanUey 01-08-67 25,200 1.03 25,956 Fo
RS ug gssy wuglsaAnd Single Stock Future (TFEX) 01-08-67 900 1.7 10,539 [Iat]
Tl e fos ugdad Kuaniey 01-08-67 100 25.00 2500 3o
Tl e fos ugdad Kuaniey 01-08-67 100 25.25 2525  Fo
Tl e fhos Sugdad Kuaniey 01-08-67 100 25.75 2575 o

Total do 83,647,066

[ERE3] 93,739

ans 83,553,327
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¢ foaa.
Qourd

UpnuKku

XD
SCGD Bt0.1
12
Suaa G 191
asaa Biiuna G

Uraov ua:suniukosa

26

XD

SCGP Bt0.25
Last trading day
BEYOND-W2
AJA-W3

JSP-W1

XD

AAPL8OX Bt-
CPNCG Bt0.2467
DIF Bt0.2222
POPF Bt0.29
PTTEP Bt4.5
SIRIP Bt0.1

20
XR
TNDT 1:2 @Bt0.26
PD
HKCEO1 Bt-

27
XE
SABUY-W2 1:1@Bt5

XD
BAREIT Bt0.183
ROCTEC Bt0.013
SCCBt2.5
XE
AJA-W3 1:1.071 @Bt0.186
BEYOND-W2 1:1@Bt10
JSP-W1 1:1@Bt2.5

14

21
XE
MBAX-W2 1:1@Bt3
PD
CNO1 Bt-
EPG BtO.1
ROCTEC Bt0.013
SCGP Bt0.25

28
PD
ASMLO1 Bt-
PTTEP Bt4.5
TTT Bt1.25

PD
ASIA Bt0.13

15
XD
MSFT80X Bt-
RAM Bt0.2
SCCC Bt4
XR
BTS 4.5:1@Bt4.50
xw
MGI 2.5:1
VGI 10:1
PD
BCT Bt1.4

PD

BAREIT Bt0.183
KYE Bt29.85
PINGANSO Bt-
PTL Bt0.19
SCGD BtO.1

PD
SCCC Bt4

PD
LHK BtO.11

XD

SBUX80X Bt-
XR

SGC 1:1@Bt-
PD

3K-BAT Bt0.25
BLAND Bt0.01
LPF Bt0.2155
TMW Bt4.15

PD
SCCBt2.5
SIA19 Bt-
TR Bt0.05

30
PD
BYDCOMSO Bt-
RAM Bt0.2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

Kannswdnddrgnasmsmnu kannswimaldinSovking NC

kannswimoldinSovking C

msdovy (Non Compliance)

Sharecode Effdate Enddate =
Turnover Level T Caution:
Iist (**) Al ||c||

ankaq "NC" anka

ounF0:1asu 3uf 25/03/2024 FuinSovkuie CB
AKS 25/03/2024 | miswWasuudav - - - v IKQWa : douveviiioRU < 50% yovnuyis: -
010 SET uao
ouno:lasu 5UR 25/03/2024 JuiAgevking CB
B52 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
010 SET uao
ouNF0:1asU 3uf 25/03/2024 FuinSovkuie CB
EE 25/03/2024 | miswWasuudav - - - v IKQWa : douveviiioRU < 50% yovnuyis: -
210 SET udo
ouNF0:1dSU 3uf 25/03/2024 Fuindovkuie CB
EFORL 25/03/2024 | mswasuulao - - - v IKQWa : douyeviiioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3URA 25/03/2024 FuiASovkiNg CB
EMC 25/03/2024 | mswWasuulav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2UNF0:TESU 3uf 25/03/2024 Juindovkuie CB
GLOCON 25/03/2024 | mswasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
ounso:lasu 5UR 25/03/2024 Juirdevkine CB
JCKH 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREiioRU < 50% vovnuyis: -
010 SET uao
3uf 25/03/2024 FuinSovkuie CB
2un30:IasU IKQWa : douveviiioRU < 50% yovnuyis:
KC 25/03/2024 mswWasuuda - - - v uao -
010 SET '5UR26/03/2024 Julngevkune CB
aWa: UsUnFatios1s:hiamUumMsIsu
ouno:lasu 5UR 25/03/2024 Juirdevking CB
NATION 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovking CB
NEP 25/03/2024 | mswWasuulav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
2UNF0:TESU 3uf 25/03/2024 Fuindovkuie CB
NEWS 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovking CB
PPPM 25/03/2024 | mswWasuulav - - - v IKQWA : douyevREoRU < 50% yovnuyis: -
210 SET uao
ounF0:1dsu 3uf 25/03/2024 FuinSovkuie CB
sDC 25/03/2024 | miswWasuudav - - - v IKQWa : douyeviiioRU < 50% yovnuyis: -
210 SET uao
ouno:lasu 5UR 25/03/2024 Juirdevking CB
STOWER 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
ouNF0:1aSU 3uf 25/03/2024 FuinSovkuie CB
TNDT 25/03/2024 | miswWasuudav - - - v IKQWa : douyeviiioRU < 50% yovnuyis: -
210 SET uao
ouNF0:1GSU 3uf 25/03/2024 Fuindovkuie CB
TRC 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviioRU < 50% vovnuiis: -
210 SET uao
2uN310:1asu 3UR 25/03/2024 FuiASovkiNg CB
TSI 25/03/2024 | mswWasuulav - - - v IKQWA : douvevREoRU < 50% yovnuyis: -
210 SET uao
QUNF0:TESU 3uf 25/03/2024 Juindovkuie CB
UMs 25/03/2024 | mswWasuulao - - - v IKQWa : douyeviiioRU < 50% vovnuiis: -
210 SET uao
ounso:lasu 5UR 25/03/2024 Juirdevking CB
w 25/03/2024 | mswWasuudav - - - v IKQWa : douyevREoRU < 50% yovnuyis: -
210 SET uao
ounN30:lAsU - P
JKN 25/03/2024 | mswasuulao - - - v duri 25/03/2024 UUIRS@VKLNE CB
wawa : MasuASovuoWuwnAoMs
010 SET N M
2un3:lasu o F—
sSMC 26/03/2024 mswaguudao - - - v oun 26/03/2024 Uumsa\)hﬁna C:C -
IKQWa : ASSUNISASIDEOUIIASUEDU
910 SET :
e 3UR 28/02/2024 JutAdevkung C
2un310:1asu ; N o .
ALL 28/02/2024 mswWasuulav - - - v llﬁf}wa: a?uuovwﬂ,ohu A ?Q/O:UQDH:UTS -
an SET udo drusuounisidu Us:9U dugasun 31
Su1AU 2566
2uN310:1asu 3UR26/03/2024 TulA3ovKLE CB
scl 26/03/2024 | miswWasuulav - - - v lKawa: UsUngouRatagIsKiamUu
011 SET MSLOU >= 5% Yovaunsweisou
2UNF0:TESU 3uf 26/03/2024 Butdovkune CB
umi 26/03/2024 | mswWasuulav - - - v wawa: Ustndosratass:kiamuu
011 SET MSIOU >= 5% yovaunsweisou
5UR 26/03/2024 Juirdovkine CB
ounN30:lAsU wawa: auAuaaiaas1anskiingdu
JKN 29/03/2024 | mswWasuulav - - - v 1n$ovKLNE DP/DNP/FP/FPG Kufuovustn
970 SET 'SUR 29/03/2024 BuinSovkuig CS
wawa: gaouleygluuaavaouRudiksu
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-Aaa
Qoud

annswdndignasmsmnu

< R kannswemuldinSovkng NC
I rannswimaldnSovkne C )
msBouny (Non Compliance)

Turnover Level T Caution:
Iist (**) Al ||c||

Sharecode Effdate Enddate

ankaq "NC" ankaq

PUMSIBU Us:5Y Fugadun 31 SuoAu
2566

3uf 01/04/2024 BuASovkLIe CS
awa: gaouleydluuaavaouRudksu
PUMSIBU Us=5U Fugasdui 31 suoAu
2566

3uf 13/05/2024 JuiASovke CB
IKQWa: doUYDVIEORU < 50% yovnuyis:

oun310:lasu
ITD 01/04/2024 | mswWaguulav - - - v
010 SET

oun310:lasu

VPO 13/05/2024 | mswasuulao - - - v e = R -

S SET uso dmnsuobumsidu laswan 1 dugadun
31 0uAu 2567
'SUR 25/03/2024 JulASovKIE CB
IKQWa : douyeviiioRU < 50% yovnuyis:

2un310:1asu udo
DIMET 16/05/2024 | mswaguulav - - - v 5UR 16/05/2024 Suirdovkine CS

910 SET awa: gaouleygliuaavaouiRudksu
vumMstSu laswnaf 1 dugasuf 31 DunAy
2567

3uf 16/05/2024 FuirSovkine CS
awa: faoudayBliuaavanuiiu drsu
PUMSIBU Us:$U Fugasdud 31 SuoAu
2566

3uf 17/05/2024 Fuindovkune CB
KawWa: douvevgiioRu < 50% vovnuiis:

2un3:lasu
CMO 16/05/2024 mswWaguulav - - - v
210 SET

2un30:IASU

CHO 17/05/2024 | mswasuuvav - - - v . p R
o SET U0 EKSULUMSIOU laswan 1 dugadun
31 0uAu 2567
3uf 25/03/2024 Fuindovkuie CB
IKQWa : douyeviiiioRU < 50% vovnuiis:
2un310:1asu uaos
GTV 17/05/2024 | mswasuudao - - . v 35U 17/05/2024 Jutndovking CB
1A SET IKQWa: dOUYDVREDRU < 50% yovnuyis:
udo dksuoumsiou lasunan 1 dugadun
31 0uAu 2567
3UR 25/03/2024 JutASovkine CB
IKQWa : douyevREoRU < 50% yovnuyis:
2un30:Iasu uao
HYDRO 17/05/2024 | mswasuuvav - - - v 5UR 17/05/2024 JuiAgevking CS
010 SET awa: aouleygluuaavaoiutu d1Ksu
vumstsu laswunah 1 dugasdun 31 GunAu
2567

3Uf 17/05/2024 FuiSovkuig CS

2un31:lAsU T o e o
wawa: FaouldeyBluuaavaouiiu dksu

SBNEXT 17/05/2024 | miswasuulav - - - v 2 R
an SET vuSLBU laswian 1 dugadun 31 DuAu
2567
ouNF0:1aSU 3uf 05/06/2024 FuinSovkune CF
ANI 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMSHioRUUOLHORUSIY
910 SET goaliasugiou
ounF0:1dSU 3uf 05/06/2024 Fuindovkung CF
CIMBT 05/06/2024 | mswWaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
910 SET goalynsugiou
2UN310:1asu 3UR 05/06/2024 JulASevKiNY CF
GGC 05/06/2024 | mswWasuulav - - - v IKQWa: MSASNYMSHORUUOLIHORUSIY
210 SET goglunsudou
2UNF0:TGSU 3uf 05/06/2024 FuinSovkung CF
GLAND 05/06/2024 | mswWaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
910 SET goslynsugiou
2UN310:1aSU 5UR 05/06/2024 Juirovkiny CF
GRAMMY | 05/06/2024 | mswasuulav - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
910 SET goalunsugiou

3uf 25/03/2024 FuinSovkuie CB
IKQWa : douyeviiioRU < 50% yovnuyis:

QUASI0:IASU .
uao

kwi 05/06/2024 ms;iias”é;ua“ ) ) : Y 5u 05/06/2024 Butedovnune CF
KaWa: Msns:gmMstioRuuovFiioRUSIE
goalunsugdiou
ounF0:1asu 3uf 05/06/2024 FuiASovkune CF
LRH 05/06/2024 | mswasuulav - - - v IKQWa: MsAS:NgMstioRUUOLHoRUSIY
1A SET goulnsudiou
ouNF0:1GSU 3uf 05/06/2024 Fuindovkung CF
MATCH 05/06/2024 | mswaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
1A SET goulnsugdiou
2uN310:1asu 3UR 05/06/2024 JulASevKLNY CF
NFC 05/06/2024 | mswWasuulav - - - v IKQWa: MSAS:NYMSHORUUOLIHORUSIY
210 SET goglunsudou
QUNF0:TESU 3uf 05/06/2024 FuinSovkung CF
PMTA 05/06/2024 | mswaguulav - - - v KaWa: msns:gMstioRuvovioRUSIY
1A SET goulnsugdou
ounso:lasu 5UR 05/06/2024 JuirovkiNy CF
PRG 05/06/2024 | mswWasuulan - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
910 SET goalunsugdiou
ouNF0:1aSU 3uf 05/06/2024 FuiASovkune CF
PTECH 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMstioRUUOLHoRUSIY
1A SET goulnsudiou
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-A5aa.
Qourd

Kannswdndrgnasmsmnu

< R kannswemuldinSovkng NC
I rannswimaldnSovkne C N
msBouny (Non Compliance)
Turnover Level Caution:

list ) KINYLKQ g ankaq NC! ankaq

Sharecode Effdate Enddate

QUNF0:TESU 3uf 05/06/2024 FuinSovkung CF
ROH 05/06/2024 | mswWaguulav - - - v KaWa: Msns:gMstioRuvovioRUSIY
910 SET goalynsugiou
2UN310:1aSU 5UR 05/06/2024 JuiAdovkine CF
TNL 05/06/2024 | mswasuulavn - - - v IKQWA: MSASYMSHORUUOLEHORUSIY
91 SET goglnsugdou
ouNF0:1aSU 3uf 05/06/2024 FuiASovkune CF
ums 05/06/2024 | mswWasuulav - - - v IKQWa: MsAS:NgMSHioRUUOLHORUSIY
910 SET goalinsugiou
2UN310:1aSU 5UR 05/06/2024 JutAdovkine CF
UOBKH 05/06/2024 | mswWasuulao - - - v IKQWA: MSASNYMSHORUUOLEHORUSIY
911 SET goglnsugdou
2UN310:1aSU 3UR 05/06/2024 JuiAdovking CF
ZAA 05/06/2024 | mswWasuulav - - - v IKQWa: MSASNYMSHORUUOLIHORUSIY
910 SET goglunsudou
05/08/2024 |  23/08/2024 v 1| ey - - - -
dudunms

- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSWe ( www.asco.or.th )
- Aumumsvdonano euluszsoudvRuluns:audivuszinAta:tuuaavanslunaus:losiRiiaoNkaNNSWESvEvUovINg (NVDR)
dovkung “: ” 19U Tuuaavansluwaus:TostRiramnkannswEd1v5vIne (Non-Voting Depository Receipt :NVDR)
enasmsmifuMssous (Turnover list)
Level ) lauA

® Level 1 KNEED KdodosmsovdUEQ 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmKuauAuoeudusvidudouns

® Level 2 KNEdv Thzsanoamsommuao 100% floude ua: multhkannswanmkuaumusubuovBudone ua: 1w Net Settlement

® Level 3 kngdv MuBouadonsio 1 3urhms (lawi:duusa); Wesuaalidouts Thdadoumsoviduan 100% Aoude ua: muthkannswaRmkuaumusbuooBuFonts ua: Ku Net Settlement
2. Hannswamsﬂmnsowhuw Caution : "C"
rannsweAgniuinevking C o:dovdodosleyd Cash Balance (Ao andndovdidumslignnoivibuaaldaovrkthAuaindnidiusiuouneudorannsweiu) doudsuRduineokunetuduly
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doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udrivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIUgndoD KEoauysaivovdayadonadudatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuYLUOYUOY
usun ua=ldunacwAaliu i SuRRUsINglus evILIMAdU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansisausu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu ussnlisudasoudemstirdoyakdoncuAaliiulag WElunnAsel dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRUSUN WaTT 1ng S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsunmsing
waelsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAlwelElumsUSauRgUIiGU
nansadubsarilos usSInkanNswe duluoan wadg g1a (“INVX”) Foil uSUN WadT NS $1Aa (UKBU) (“1add 1nd”) WuddeRusIBTke) lagsunAsing
wiedsg $1fia (UKIsU) (“sunmsa”) olduusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSIBUAKSUSSNSSUTA q yov nsadiomsavnuluansms
odoKEUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msus:LOU Laz/kéo doyaduRs:ylutenansadud (“doya”) T
saguszavAwediudoyanoluimiu ua:lienodnowidsdumstkAmuuztiunyanalaq kdatlumsiauade kdolauoue kiodnuoulklauoordolauouny
kannswe lag INVX uas/kéonssums wiinviu ua:andoues INVX deulidevsuriadenouidemalaq MoANUEEKIENINaSY AUEEKIENMYSaU ADTUIESKEY
nMsiadyay Kdonmudemeduzuitioo sullunanonmsldkiomsidododomsiddoya Aol soudvlclisnawWaomsgeyiEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:aoutiudus soudvdoistuaeuvavaulumsdaauloavnu Jayalulonansaduddardumnuxavdoyan INVX iRusiiidede lag
INVX TiSusovEivAIugnGaY duysel Las/k$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnai onansadudsadoliuriawi:ynaanfkuatitu ua:
FWDTROMsd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msouaWoroasalla:oousu (Futures and Options) A WIEsvgoRo0AsliAiarNauIaNUagwTdsd Aty Folukunauiuyanannau Avd Aeumsdnaulodo
veWowesalla:eaUsu MuAosWoISENEDZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunisavnuuevriiu aaoaouncuIdgvhRiuansagousuldogv
seunay WovmndnowdulUldRmuUa9gey FeIBuUavNULINAFBUADNUIBLISA MUASSWOISENEDANIUIEERAVKUARODIRaTUDINMsTounaWowesaliae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, AAI, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRR, BSBM, BTC, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL,
CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH,
IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC,
MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG,
PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-
CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI,
SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE,
TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG,
TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP,
WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH,
CHAO, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT,
CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FM, FMT,
FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB,
MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL,
NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG,
SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG,
TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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