
  
 

 
InnovestX Research 

1,464.43 

 1,440

 1,460

 1,480

 7-Apr-26 3-Apr-26 2-Apr-26 1-Apr-26 31-Mar-26

Wednesday, April 8, 2026  
 

 
 
 
  
 

  
  

   
  
 
 
  

  

  
  

 

  
 

 
 

 
 
 
 

 
 
 

 

 
 
 
 
 
 
 
 
 

 

 
 
 
 
 

 
 
 
 
 
 

 
 
 

 

 
 
 

 
 
 
 
 

Sawasdee Thai Market 
 

Daily Report 

The SET is expected to climb after Trump accepted Pakistan's 2-
week ceasefire proposal on condition the Strait of Hormuz is 
opened. Iran’s agreement to a ceasefire has shifted sentiment 
to "risk-on." While falling oil prices will drag on upstream energy 
stocks, sectors previously burdened by high energy costs are 
poised to outperform. Technically, a break above 1490 could 
see the index target 1500. 

     Support - Resistance: 1465/1455 – 1490/1500 
 
 

In the near term, the SET is expected to remain highly volatile, with the 
Middle East war serving as the primary driver. Should negotiations 
yield a permanent peace agreement, the index could rally to test the 
1500–1530 range, reflecting a return of investor confidence. 
Conversely, if talks break down or military confrontations escalate, the 
index is likely to face renewed selling pressure and retest its previous 
lows or fall further to the 1320–1350 range. Additionally, trading 
volumes on the SET may begin to thin toward the end of the week 
ahead of the extended Songkran holiday, which could amplify index 
volatility should any selling emerge. Our investment strategy is 
therefore categorized according to individual investor risk profiles. 

MINT: Short-term catalyst from the temporary ceasefire between the US and Iran, 
which is expected to trigger short covering. Tourism outlook for Thailand and Europe 
remains positive. Earnings are projected to bottom out in 1Q26, while the setup of a REIT 
will strengthen the balance sheet and debt and interest expenses. Short-term TP is 
Bt22.50. 

GPSC: Short-term catalyst from expectations of lower fuel costs following the 
ceasefire, supported by declining bond yields and a stronger baht. 2026 normalized 
profit is set to grow, driven by rising electricity demand from data xenters and PTT 
Group’s asset monetization plans. Short-term TP is Bt35.50. 

Expect ceasefire uplift the SET 

 Today’s highlights 

 Strategy today 
 

 Daily Top Picks 

• Trump has postponed strikes on Iran for two weeks after Tehran 
guaranteed safe passage through the Strait of Hormuz during the 
truce. Peace talks are set to begin in Pakistan. This "risk-on" 
breakthrough sent Brent crude down 14% to US$93.5/bbl, a strong 
tailwind for energy-dependent stocks (airlines and SPP power 
plants). 

• The Energy Minister announced an immediate Bt2.00/liter 
reduction in ex-refinery prices for Diesel B7 and B20 (lowering it 
from Bt17.50/liter). While the pump price adjustment awaits an 
official okay, this move is negative for refinery margins in the short 
term. Investors are advised to remain cautious regarding the 
refinery sector until government policy stabilizes. 

• The Transport Minister reaffirmed the government’s commitment 
to major infrastructure, targeting a 2028 phase 1 start for the 
landbridge project. Other priorities include developing the Chana 
Industrial Estate as a data center hub and pushing mixed-use 
projects in the EEC. Notably, the high-speed rail contract for three 
airports will not be revised. This is positive for Construction and 
Industrial Estates (STECON, CK, AMATA, WHA). 

• Thai inflation in March 2026 contracted 0.08% YoY, down for the 
12th month. Despite geopolitical pressure, energy subsidies kept 
headline figures low. However, TPSO expects inflation to turn up in 
2Q26 and has raised its 2026 forecast to 1.5%–2.5% (from 0%–1%). 

• Foreign arrivals dropped 9.6%WoW to 569,593, led Malaysians who 
canceled trips due to fears of local fuel shortages. Arrivals from 
Russia, China, and India also softened, suggesting a temporary lull 
following the recent peak season. 

 Market today 

 Trading today 
The SET remains volatile amid the evolving Middle East situation, requiring a flexible investment strategy 
tailored to investor risk tolerance and expectations, as follows: 
• Low-risk investors who are concerned about failed negotiations are advised to hold cash or short-term 

fixed income to maintain liquidity and mitigate the impact of rising bond yields. This calls for patience 
until the situation clarifies and prices retrace for fundamentally strong assets. Simultaneously, hedge 
strategically to protect the portfolio with stocks benefiting from rising oil prices, such as PTTEP and 
PTTGC, while always setting trailing stops in case the situation begins to ease. Additionally, accumulate 
high-dividend stocks (dividend yield of >5%) to generate short-term cash flow ahead of XDs in April–May: 
KTB, KTC, KBANK, KKP, TISCO, BAM, AP, TLI. 

• High-risk investors who are optimistic on negotiations are advised to adjust their portfolios based on the 
following timeframes and volatility: 
1. Short-term (1–4 weeks): Focus on tactical bounce trades in stocks poised to benefit from an oil price 

correction and supply chain recovery. This includes Airlines (AAV, THAI), SPP power plants (GPSC, 
BGRIM), Tourism (CENTEL, ERW, MINT), premium Healthcare (BH, BDMS), and Automotive (AH, SAT). 
Additionally, target SET50 stocks that have fallen more sharply than the broader index since the 
crisis and are positioned for short covering: BTS, LH, MINT, AWC, BDMS, HMPRO, OR, CPALL. 

2. Medium-term (3–6 months): Gradually accumulate defensive stocks with high pricing power to 
combat higher inflation driven by structurally higher oil prices: Telecom (ADVANC, TRUE), 
Healthcare (BDMS, BH, CHG, BCH), and Commerce (CPALL, CPAXT, BJC, CPN). 

3. Long-term (6–12 months+): Focus on clean energy and Industrial Estate stocks that align with the 
structural shift toward alternative energy: GULF, GPSC, BGRIM, GUNKUL, WHA, AMATA. 

Trading idea — Summer play theme: Consumer spending is expected to rise along with soaring 
temperatures, led by: 1) Beverages — prioritizing stocks with predominantly domestic revenue to minimize 
external volatility: ICHI, HTC; and 2) Commerce — selecting stocks that benefit as key distribution channels 
for beverages and cooling products: CPALL, HMPRO, GLOBAL. 

The SET was range-
bound due to the 
war in the Middle 

East. 

Hints the Middle 
East war may come 
to an end sent the 

SET soaring. 

The SET fell after 
Trump threatened to 
send Iran back to the 

stone age in his 
speech to the 

nation. 

The SET edged up, 
driven by stock-
specific factors, 
though trading 

volume was low. 

The SET continued 
falling as investors 

averted risk ahead of 
the long holiday and 
worries over the war. 
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Today’s reports 

SET Index movement 

SET Index series 

Trading summary by investor type 

S50 futures trading by foreign investors 

Bond trading by foreign investors 

 
(Contract) 7-Apr WTD MTD YTD  

Foreign 15,553  15,553  21,251  50,554  

Institution (8,624) (8,624) (20,189) (19,063) 

Customer (6,929) (6,929) (1,062) (31,491) 

 

Petrochemical Weekly – Polymer spreads rebound WoW 
AEONTS – 4QFY25: Beat on non-NII 
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Index 
7 Apr Chg Chg Value 

(pts) (pts) (%) (Btmn) 

SET 1,464.43 10.43  0.72  45,084.97 

SET50 974.78 6.62  0.68  35,644.94 

SET100 2,081.32 14.19  0.69  40,723.22 

sSET 582.12 (2.18) (0.37) 725.64 

SETCLMV 675.09 6.61  0.99  24,896.08 

SETHD 1,331.25 9.76  0.74  15,626.56 

SETESG 877.55 4.84  0.55  34,449.30 

SETWB 584.35 (0.41) (0.07) 7,047.65 

mai 214.84 (1.86) (0.86) 210.26 

 

  
(Btmn) 7 Apr WTD MTD YTD 

Foreign         

Net 2,731  2,731  6,948  26,135  

Breakdown (%) 56.42 56.42 52.75 53.19 

Institution         

Net (1,346) (1,346) (6,383) (50,742) 

Breakdown (%) 7.64 7.64 7.91 8.64 

PropTrade         

Net 1,302  1,302  3,362  7,822  

Breakdown (%) 6.81 6.81 7.14 6.67 

Individual         

Net (2,688) (2,688) (3,927) 16,785  

Breakdown (%) 29.13 29.13 32.20 31.51 

 

 
(Btmn) 7-Apr WTD MTD YTD 

Buy 2,300  2,300  13,835  344,201  

Sell 2,749  2,749  18,340  322,889  

Net (449) (449) (4,505) 21,312  

 

What to watch 

Date Event 
6 Apr Economic release: US – ISM Services Mar 
7 Apr Economic release: J TH – CPI Mar, Core CPI Mar 

CN – Foreign Reserves Mar 
US – Durable Goods Orders Feb (preliminary) 

8 Apr Economic release: P – Current Account Feb, Trade Balance 
(BoP basis) Feb 
EU – PPI Feb, Retail Sales Feb 
US – MBA Mortgage Applications 

9 Apr Economic release: JP – Machine Tool Orders Mar 
(preliminary) 
US – Personal Income Feb, Personal Spending Feb, PCE Feb, 
Core PCE Feb, Initial Jobless Claims, Continuing Claims, GDP 
4Q (third estimate), Wholesale Inventories Feb (final) 
CN – Money Supply M2 Mar 

10 Apr Economic release: JP – PPI Mar 
CN – CPI Mar, PPI Mar 
US – CPI Mar, Core CPI Mar, U. of Michigan Sentiment Apr 
(preliminary), Durable Goods Orders Feb (final) 
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